" loanNo:11229° -

20th, 1993~ - . Thegrntoris

B fwhlch is orgamzed and exis

-address is #1225 :CRATER: LAKE AV NUE :
< MEDFORD,OR: 97504 . v
o SEVENTY THREE THOUSAND AND 00/100 : : S o
» : : : Dollars (US $ T3, 000 00 )
’Th:s debt is evrdenced by Borrower S note daled Lhe same date as l.hlS Secunty Insu'umem ("Note'), whrch provides for monthly -
payments, wrth the full debt, if not pard earlier, due and payable on June -* 0lst, 2023
- Instrument secures (o Lender: - (a).the repaymen'. ‘of the debt evxdenced by the Noxe wnh interest, and all rcnewals, extensions and t
i modlﬁcauons of the Note; (b) the’ payment ‘'of all other sums, with mteresl. advanced under paragraph 7 to protect the security of - -
this’ Secumy Insrmmem, ‘and (c) the performance of Borrower s'covenants and agreements under this Security Instrument and the’

. Note: For this purpose; Borrower mevocably grants and’ conveys to Truswe, in trust, with power of sale, the followmg described

*/property located in © - . 'KLAMATH:
SFLOTH3; LOMA LINDA HEIGHTS SING THE“"‘CITYSOF -KLAMATH FALLS
. COUNTY OF KLAMATH STATE OF OREGO

Coumy, Orcgon

which has the address ot‘ 811 HILLoIDE AVENUE KLAMATH FALL
Oregon :
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S iPagevol6’ o Amend
s "@-GR(OR)(NOS) RN L VMPMORTGAGEFORMS (313)29 amo (500)521 7291 T }mums y

. This Security. o

: [simex. ciyl s



: ‘ n' the prof easements appunenanees and
ra part of the pro ements and additions shall also be covered by thrs Secumy Insu'umem.
-All of the foregomg is referred to in this Secumy lnstrumem as the "Pro,

= BORROWER COVENANTS that Borrower.is lawfully seised of the cstate hereby conveyed and has the nght lo gram and

convey the' Property and that the’ Property uncncumbered except kencumbrances of record.; Borrower warmms and ‘willi -
e defend generally the title to the Property again claims and demands, ‘subject to any encumbrances of record.” - "

;> THIS. SECURITY: INSTRUMENT combines umform covenants for nauonal usc and non-umform covenanis wnh hmned
vanauons by Junsdrcuon to constitute a uniform secumy mstrum tcovenng real property
"+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i

~1, Payment of Prmcrpal and Interest' Prepayment ‘and Late Charges. . Borrower shall promplly pay when _due 1h(" .

‘pnncrpal of and interest on the debt evidenced by the Note and any prepayment as and late charges duc under the Note. " ..
* 2. Funds for Taxes and Insurance. Sub]ect 10 .applicable law or:to a written waiver by Lender, Borrower shall pay Lo
Lender on the day ‘monthly payments are due under: the Note, until the Note is paid i in full; a sum ("Funds") for: (a) yearly taxes,
- and assessments which may attain priority over this Secumy Instrument as a lien on the Property; (b) yearly leasehold payments ;.
"“‘or.ground rents on “the Property, if any; () yearly hazard Or property insurance premiums; (d) yearly flood insurance premiums; if
‘any; (e). yearly morigage insurance premiums, if any; and (f)-any sums payable by Borrower to Lender, in accordance with the
. provisions of paragraph 8, in:licu -of the paymenl of mortgage insurance premiums. These items are called "Escrow Items

.~ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may require for Borrower's cscrow account under the federal Real Estate Scutlement Procedures: Act of 1974 as

~ amended from time to time, 12 U.S.C. Scction 2601 et seq.- ("RESPA"), unless another law that applics to the Funds sets a lesser .

- amaunt.. If so, Lender may, at any ‘time, collect and hold Funds in an- “amount.not to’ cxceed the lesser amount. Lender may .
cstimate the amount of Funds due on the basrs of cun‘em dara ‘and reasonable esomates of expcnduures of future Escrow Itcms or
otherwise in accordance with applicable law. .-

“The Funds shall be held in an institution whose deposrts arc msured by a federal agency, mslrumemaluy, or cntity (rneludmg

. Lender, if Lender ‘is such an institution) or in'any: Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

" Items. Lender may not charge Borrower for holdmg and applyrng the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender:pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge.

“. “‘However, Lender may require Borrower 10.pay:a one-time charge for an “independent ‘real estale tax reporting service used by:

= Lender in connection with :this loan, unless apphcable law provrdes otherwise: Unless an agreement is made or applicable law

{ requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and.

- Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting “of the Funds, showing credits and debits t0 the Funds and the purpose for.which each debit to the Funds was .

| _made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appllcable law, Lender shall accoum to Bomwcr for
the excess Funds in accordance with the requirements of apphcable Jaw. If the amount of the Funds held by Lender at any time is

not sufﬁcrcm to pay the Escrow Items when due, Lender may so notify ] Borrower in writing, and, in such case Borrower shall pay:

'to-Lender the amount necessary 10 make up. the deﬁcrency Borrower shall make:up. the deficiency. in no more than twelve i

imonthly payments, at Lender’s sole discretion. o
Upon payment in full of all sums secured by llus Secumy Insrrument, Lender shall prompdy refund 10 Borrower any Funds

- :held ‘by:Lender. If, under paragraph 21; Lender shall acquire or sell the Property ‘Lender, prior to the acquisition or sale of the :. s

‘Property, shall apply any Funds held by Lender al the nme of acqmsruon or sale asa credn agamst the sums secured by rhrs
: Securrty Instrument.
-3, Applrcatron of Payments Unless apphcable law provrdes otherwrse, all paymems received by Lender under paragraphs
1 and 2 shall be, applied: ﬁrst to any prepayment charges due under the’ Note; second, to amoums payable under paragraph 2,
thrrd to interest due;; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. :Borrower shall pay all taxes, assessments, charges,’ fines and unposruons altnbutable © the Propeny

: ;whrch may attain prromy over this Secumy Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these :
“+ obligations in the manner provrdcd in pamgmph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the

i . person owed paymcm Borrower shall. promptly. furnish to Lénder; all notices of amounts to- be paid under this pamgmph If

: Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlcss Borrower: (a) agrecs in k

rmng to rhe paymem of the obligation secured by the lien in’a manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement. of the. hen in, legal proceedmgs ‘which"in_the Lender’s opinion operalc 10 prevent the
nforcemem of the lien; or; (c) secures fro the holder of the lren an agreemem sausfactory 10 Lender subordinating the lien 10
urity. Instrument. 1€ Lender determmes that any part of the i suhject to a lien which may attain priority over this’

Yy Instrumem Lender may give Borrower a notice: 1denufy' g the lien. Bomro; shall sausfy the lren or take one or more -

of the actions set ‘forth above within 10 days of the grvmg of nouee




- have the: rrght to hold the polrcres and renewal .-If Lender requires, Borrower shall promptly grve to Lender all recerpts of paid .
L : premrums and renewal notices. In the event of loss, Borrower shall grve pro pt notree to the insurance eamer and Lender. Lender” ]

b may ‘make proof of loss if not made promptly by Borc

-~ Unless Lender and Borrower otherwise agree in’ wrrtmg, insurance proceeds shall be apphed to restoranon or reparr of the
Property damaged, if the restoration or: repair is economrcally feasible and Lender’s secunty is not lessened. If the restoration or
" repair is ot economically feasible or: Lender’s security would be lessened; the insurance proceeds shall be’ apphed to the sums
... secured by this Security ‘Instrument, whether ‘ornot‘then_due, with' any excess paid to Borrower. If Borrower abandons the

: . Property, or does not answer within 30 days 4 notice” from Lender that the insurance carrier has offered 10'seitle’ a_claim, then -

- Lender may collect the insurance proceeds Lender ‘may use the proceeds to repair or restore the Property or. to pay sums secured :

" by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

- Unless Lender and Borrower otherwise agrec in writing, any. apphcatton of praceeds to principal shall not extend or postponc ‘

the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments: If under paragraph ",
21 the Property is acqurred by Lender; Borrower's right to -any-insurance, policies ‘and- proceeds resulting from damage to-the.
N }Property prior (o the acqursrtron all pass Lender to the extent of the sums secured by this Secunty Instrument lmmedrately
prror to the acquisition. ' '

’ 6. Occupancy, Preservation, Mai tenance and Protectron of the Property, Borrower’s Loan Application; Leaseholds s
" ‘Borrower shall occupy, establish, ‘and usé the Property as Borrower’s principal residence within sixty days after the. exccution of

- this Securtty Instrument and shall continue to occupy the Property as Borrower's pnncrpal residence for at least one year after the: -

date,of occupancy, unless: Lender otherwise ‘agrees’in writing, which consent shall not be unreasonably withheld, or unless

L ’extenuatmg circumstances.exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,; :
“allow the ‘Property 1o deteriorate, or commit waste on the Property. Borrower shall be-in’ default if any forfeiture action or
;proceedmg, whether civil or criminal, is begun that in' Lender’s good faith Judgment could result in forfeiture of the Property or
otherwise materially i rmparr the licn ‘created by-this Seeurrty Instrument or. Lender’s secunty interest. Borrower may cure such a
* default ‘and ‘reinstate,as provided. in'paragraph 18, by:causing the action or.proceeding to be dismissed with a ruling’ that; in

Lender’s good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairmentof.~

the lien created by this Seeunty Instrument or Lender s secunty interest. Borrowcr shall also be in default if Borrower, during the -

5 loan application process gave materrally false or inaccurate information ‘or siatements to Lender (or failed to provide Lender with i o

any ' material information) in connection with the loan evidenced by the Note, including, but not limited. to," representations

'_concemmg Botrower’s occupancy of the Property asa pnnctpal resrdence If this Security Instrument is on a leasehold, Borrower - '

- shall'‘comply with all the provisions of the lease. If Borrower acqurres fi trtle’to the Property, the leasehold and the fce title shall
- not merge unless Lender agrees to the - merger in writing. s

+7. Protection of Lender’s Rights in the Property. If Borrower fails to rform the covenanis and agreements comamed in
- thrs Security Instrument, or there is a legal proceedmg that nay significantly affect Lender’s rights in the Property (such as a
; proceedmg in bankruptcy, probate ‘for.condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay

for: whatever i is necessary to protect the’ value of the Praperty and Lender’s nghts in the Property Lender’s actions may include
paying ‘any sams’ secured by a'lien ‘which’ has priority over this Security. lnstrument, appearing: in court, paying reasonable

- attorneys’ fees and entenng on the Property to make repaus “Although- Lender m y take acuon under thts paragraph 7 bender S

does not have to do $0."

“Any amounts disbursed by Lendcr under thrs paragraph 7 shal become additional dcbt of Borrowcr securcd by thrs Secunty
: Insu-ument Unless Borrower: and Lender agree’ 1o other: terms of payment ‘these amounts shall bear interest from the date of
: drsbursement at the Notg rate and shall be payable, with mterest upon notice from Lender to Borrower requesting payment. -+
8. Mortgage Insurance. I Lender requtred mortgage msurance asa condmon of makrng the loan sccured by this Security:
” lnstrument, Borrower ‘shall’ pay: the_ premiums requrred 10 maintain’ “the mortgage msurance: in effect. If, for any rcason, the:
e morigage msurance coverage requrred by Lender. lapses or ceases wobei effect Borrower shall pay the premiums required 10

Oblall'l coverage substanually equtvalent to the mortgage insurance prevrou' cffect, at'a cost substantrally cquivalent 1o the. -
o i in effect, from temate mortgage insurer approvcd by Lender. If 7

@ H(OR) ®105) -




that Lender requtres) PIC

‘premiu 10 mamtaln mortgage insur
 insurani

pp! cablelaw. ; e
f. the Property Lender shall gwe'

. Borrower notice at the time of or pnor toan mspec i
10. Condemnatron. .The. proceeds ‘ofany: award or. claim for damages, ect or consequennal in connectron wrth any S
condcmnauon or-other: taking of any part of the Pmperty, or. for conveyance in tieu of condemnauon are hereby assrgned and -~
shall be paid to Lender. - - - (e :
*<In the event ofa total takmg of the Property, the proceeds shall be applied 10 the sums secured by tlns Secunty lnstmment :
whether or not then due, with any.excess paid to Borrower.. ‘In the eventof a partial takmg of the Property-in which the fair market - -
~value of the Property immediately before the taking is equal to or. greater than the amount of the sums secured. by this Security - .
Instrume it rmmedrately before. the taking, ‘unless  Borrower, and Lender otherwrse agree’in writing, the. sums secured by this- .
Secunty lnstrument shall be reduced by the amount of the, proceeds muluplred' by the following fraction: '(a) the total amount of.
“the sums secured immediately - before the taklng vided by (b).the: fair market value of ‘the' Property immediately before the :
takmg Any balance shall be paid to Borrower. In the eventof a parual taking of the Property in which the fair market value of the -
Property 1mmed1ately before the - takmg is: less than the amount of the: sums: secured” unmedrately before. the -taking, unless
Borrower and Lender otherwrse agree in writing of unless applrcable law. otherwise. provrdes, the proceeds shall be applred to the ;
. sums secured by ! this Security Instrument whether or not the sums are then due i
.. ./1f the Property is abandoned by Borrower, or. if, after notice by Lender Borrower that the condemnor offers to make an i
; award or settle a'claim ‘for damages, Borrower. fails to respond to Lender wrthm 30 days after the date the notice is given, Lender: - - -
18 authorized to collect and apply the proceeds. at its option, either 0 ‘Testoration or repan' of the Property or.10, the sums secured i
by this Security Instrument, whether or not then due. : -

Unless Lender and Borrower otherwise agree in wrrung, any apphcanon of proceeds to prtncrpal shall not extend or postpone :
the due date of the momhly payments referred to.in paragraphs land2or change the amount of such payments.: : ,

S11 ‘Borrower. Not Released; Forbearance By Lender Not 2 Waiver..  Extension of the time for payment or modiﬁcauon R
of amortization ‘of .the sums ‘secured by this Security Instrument ‘granted by Lender to any successor in interest of Borrower shall
not. operate 10, release. the 11ab111ty of the orrgmal Borrower or: Borrower's Successors | in interest.-Lender shall not be required 10 -
commernce proceedrngs against any. suceessor in interest or refuse to extend time for payment or otherwise modify amortization of
“the sums secured by, this Security Instrument by reason of any demand made by. the orrgmal Borrower or Borrower’s SUCCessors .. -

in interest. Any forbearance by. Lender exe crsmg anyvnght or remedy shall not be ‘a waiver of or preclude the exercrse of any,_, :
nght or remedy. : e : .

12 Successors and Assrgns Bound~ Jomt and Several L b ty, Co- gners. The covenants and agreements ol' “this -
Securrty Instrument shall bind-and beneﬁt the successors: and ; assigns of .Lender- and Borrowcr. subject to the provisions: of '
paragraph 17.‘Borrower's- covenanis and agreements - shall: be joint: and several. Any ‘Borrower: who co-signs. this Security - .
Instrument but. does_not execute the Note (a) is. co-signing this Security: Instrument. only to mortgage, grant and convey that -

' Borrower’s interest in the. Prapetty, under the terms of this Security Instrument; (b) is not: personally obligated to pay the sums . -~
secured by this Security Instrument; and (c) agrees that Lender and any “other Borrower may agree to extend, modify, forbear or .-
°' ‘make any’ accommodauon ‘with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent. .
: 13. Loan Charges. If the loan secured by; thrs Security, Instrument is: ‘subject to a law. which’sets maximum loan charges,
) and that law is finally. mterpreted S0 that the interest or other loan charges collected or to be collected in connection wnh the loan -
itted limits, then: (2 ) any such foan, charge ' shall be_ reduced by the amount necessary to reduce the charge to the == -+
) d (b) ‘any sums already colk ted from Borrower whrch exceeded perrmtted limits will be refunded to Borrower.
Lender may -choose o make this refund ‘by: reduci ‘the, principal ‘owed under; the, Note. or by making a direct: payment 10 o
Borrower If a rel'und reduces pnncrpal -the reducuon will be treated as'a parual prepayment wrthout any. prepayment charge o

Any notice 10 Borrowe provid icd for in thrs Secu lnstrument shall be gwen by dclrvcrtng rt or by mailing it
by first class mail unless apphcable law requrres usc 0 of another method “The notice shall be. directed to the Propcrty Address or -
‘any. other ‘address Borrower desrgnates by notice to’ r.’Any: notice to Lender shall be given by “first class mail w0 Lender's:
address stated herein’ or any other, ess: Lender desrgnates by notice. 10 Borrower ‘Any. notice provrded for in tlns Secunty
nstrumel it shall be deemed 10 have been given to Borrower.or Lender when given as provided in this paragraph.. - :
s Se rab ty This ecunty_. Instrument shall. be ‘govemed by federal law- and the law of the
q clause of, tlns Secunty lnstmment or the Notef G
jons of this Securlty Instrument or the Note which can be *
ty Instmment and the Note are declared 10

m:sﬂ((?ﬂ) (9105




rower’s. Copy.:Bc
7. Transfer of the Propertgo { f ‘of initis*
: B cial | OITOWET. is ;S transferred and Borrower is not a natural person) without:
ent, Lender may, at its option, require immediate payment in full of all sums secured: by this Security
rument. However, this ‘option’ shall not ercised by Lénder if exerci rohibited: by federal law as of the date of this
Security Instrument, 4l jaw.as oL I > o1

. ises’ ption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less” "
‘than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
. Instrument.“If Borrower fails to pay.these sums prior to the expiration of this pe Lender may invoke any remedics permitted
.~ by this Security Instrument without further notice or demand on Borrower. . i ool T T

- -~ 18, Borrower’s Right to Reinstate. "If  Borrower - meets - certain - conditions, orrower,.shall  have . the right 10 * have

: enforcement of this Security Instrument discontinued at any time prior to'the earlier of:.(a) S days (or such other period as . .-

applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in this Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
~.sums which then would be due under. this:Security Instrument and.the Note as if no acceleration had occurred;: (b) curcs any .
- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including; but'>:
not limited to, reasonable attomeys™ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
-Security - Instrument, Lender’s rights in"the Property. and Borrower's' obligation -to' pay the sums' sccured by this Security -
Instrument shall continue unchanged.: Upon reinstatement: by Borrower, this Security. Instrument and the obligations sccured -
. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall riot apply in the case of
.- acceleration under paragraph 17, - L i e e e T e sl .
v .= 19, Sale of Note; Change of Loan Servicer. . The :Note -or a-partial interest ‘in the. Note (together with this Security
- Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known"
."..as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
. more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is:a change of the Loan Servicer, Borrower will be
" ‘given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
..address of the new Loan Servicer and. the address.to ‘which:payments should be made.: The notice: will also contain any other’
-information required by applicable law. SR R R R EEET

20, Hazardous Substances.- Borr wer;'silfall not. cause, or permit ‘the  presence, use, disposal, storage, or release of any ;

. Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property - .

.that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storagc on the .-

Property of small quantities of Hazardous' Substances that are generally recognized to be appropriatc to normal residential uses-

and to maintenance of the Property. =1 0 e S e R e ’ T

- - Borrower shall promply give' Lender written notice of any Jnvestigation, claim, demand,’ lawsuit. or other- action by any
~-governmental or regulatory agency, or private party involving. the Property and any Hazardous Substance or'Environmental Law :
- of which Bortower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
- removal or other remediation of any Hazardous Substance affecting the Property. is necessary, Borrower shall promptly take ail
.. necessary remedial actions in accordance with Environmental Law, -0 s 0o LT R e ST

~.-As used in’this ‘paragraph 20, "Hazardous Substances” are_those’ substances defined as toxic or hazardous substances by .
‘EnvironmentalLawand- the’ following -substances: <gasoline, -kerosene;  other - flammable or toxic petroleum products, ‘ toxic -

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: As-usedin -~ - i

 this paragraph 20, "Environmental Law". means federal laws and laws of the jurisdiction where the Property is located that rclate
10 health safe;yorenvironmentalpxot_egﬁo A I ST LT : .

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - ‘ SRR
~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
‘any covenant _er agreement 'in this Security Instrument (but not prior. to acceleration under: paragraph 17 uriless’
- applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
 that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower,of the right fo reinstate

" after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
‘Borrower.to_acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
‘option, may require immediate payment in full of all sums secured by this Security Instrument without further demand

- 'and may invoke the power of sale and any other remedies permitted by, applicable Iaw. Lender shall be entitled to collect S

- all expenses incurred in pursuing the remedies ded in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence. = . I e B T S e e T
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
~of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each’ county in which any part of the is located. Lender or Trustee shall give notice of sale in the manner
.prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
pplicable law, Trustee, without demand on Borrower, shall sell the Property at | ublic auction to the highest bidder at the
‘time and an “the te ‘ the notice of sale in one. or more parcels and in any: order_ Trustee'

‘Pags5ote’




f any ire usly scheduled sale. Vender or its desxgnee may‘pnrchase the Property at any sale.
“ Trustee shail. deliver to the purchase thout any covenant or warranty, :

'exp essed or unphed. The reeltals in th Trustee’s deed shall be pnma facie evidence ol‘ e tru  of the statements made .

 therein. “Trustee shall apply the proceed., the sale in'the l‘ollowmg orde a) to all expenses of he sale, including, but not -

. limited to, reasonable Trustee s and attomeys‘ fm, (b) to all sums secured by this Security ] Instrument, and (c) any excess
to the persen or persons legally. entitled to i

~-22. Reconveyance.. Upon payment of all sums secured by 1 lhls Secumy Instrument, Lcnder shall requesl Truslec to roconvcy

the ‘Property and shall surrender this Secunty lnstrumem and all notes evidencing debt secured by this Security Instrumem 0.

Trustee Trustee shall reconvey the Propeny "tho N ] , ¢ to the person or persons legally enmled o n.

Lk 23. Substrtute Trustee. Lender may “from ‘time o time remove Tn
appomted hereunder thout conveyance of the Prope the‘ successor
hcable law.. "

rders to thls Securrty Instrument. . lf one or more riders’ are executed by Borrower and recorded together with this
ms of each such rider shall be mcorporated mto and shall amend and supplemem

Biwockly Paymem erer v
ESecondHomeerer S




9)
Adjustable Rate Note (the “Note") t
JACKSON COUNTY FEDERA

KLAMATH: FALLS OR 97661

- AlNSPROVISIONS ALLOWIN FOH HANGES,IN THE INTEREST«C .
RATE AND -THE - MONTHLY - PAYMENT.  THE: NOTE: LIMITS: ' THE - AMOUNT THE -

BORROWER'S - INTEREST: RATE . CAN :CHANGE .-AT ANY ONE. TIME AND THE -
MAXIMUM RATE THE BORROWER MUST PA '

: ADDITIONAL COVENANTS In ad fothe’ covenants  and ' agreéments made in the Secunty Instmment,
Borrower and Lender furt.her covenant and agree as follows . : . :

. The Note:proyrides"for changes in th

N 19 94 o ,
te could change 1s called a "Change e

:  an Index. The "lndex is the weekly average 'v o
: vyteld on Umted States Treasury seeun ies adjusted 0a constant matunty of 1 year, ag made avarlable by the Federal Reserve 3
Board.  The most recent Index ﬁgur _atlable as-of -the’da §

(%) Calculahon of Changes : ey
Before each Change Date the Note Holder wrll calcu ¢ . o
«AND 75071000 ; : percentage pomts ¢ g el %) o the Current lndex ;
The Note Holder will then round the result of - this ‘addition to" the nearest one—etghth of onc’ percentage point (0.125%). -~

Subject to the lrmrts stated in Sectt n:4(D) below ﬂ’llS rounded amount will be my new interest rate unttl the next Change e

Date.

i
“The Note Holder wrll then determ the amount of the mon gd ayment that would be sufficient 10 repay the unpard
rincipal that I.am expected to owe at the Change Date in full on'the aturity. Datelat my new interest rate mn substanually' :
equal payments. The result of this calculation wil be the new. amount of my monthly payment. : L

""" (D) Limits on Interest Rate Changes . R
<Thei mterest rate Iam requtred to pay at the first Cl ange Date will not be’ greaterithan jaen PR

r.less than ~3.000 5 s . Thereafter,’ my interest rate; will miver be mcreased or. decreased on any e

: smgle Change Date by more than two percentage points (2.0%) from the rate of mterest I have been paymg for the preecdmg L
12 months. My interest rate will never be greater than S i
: (E) El‘l‘ectwe Date of Changes : : o : e
- My new interest rate. will become effecttve on each Change Date, wrll pay th amount of ‘my new monthly payment S
L begmnmg on the first monthly pa ment date after the Change Date unnl e amoun
- (F) Notice of Changes L - ! .
‘- ‘The Note Holder will dehver or. matl to'me a notlce of any changes in my mte st rate and the amount of my monthly o
~,_payment ‘before the effectlve date of any change. The notice will include mformatron requtred by law o be given me and also
-, the title and telephone number of a person-who will answer any question I may have regarding the notice.
= TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BO ROWER
-Uniform Covenant 17 of the Security lnstrument is amended to read as follows: -

Transfer of the Property ora Benef' cial Interest in Borrower. Ifall or any part of t.he Property or any interest in'it is’

. s0ld o or transferred, (or if a beneficial mterest in Borrower is sold or. transferrcd and Borrower is not a natural person) wrthout
- Lender’s prior wrilten consent,’ Lender may, at'its opuon ‘require 1mmed|ate paymemt in full of all sums secured by this
©+ Security Instrument, However, this option shall not.be exercised by Lender if exercise is prohrbrteo by federal law as of the
_'-date of this Securily Instrument Lender also shall not excrcisc this option tf (a) Borrower causcs to be submitted to Lender -
- “information required by Lender to evaluate the intended transferee as if a new loan were being made 10 the transferee; and (b) v
. (‘,Lender reasonably determines that Lender’s seeunty will not be 1mpatred by the loan assumpnon and that the rtsk of a breach :
“of any covenant or agreement in this Security ] Instrument is acceptable‘to Lender.

To the extent perrmtted by. applicable law, Lender may charge a reasonable fee as a condmon to Lendcr s consent to the

; the Note and in this Security InstrumenL
nder the’No and this Security: Instrument unless Lender releases Borrower n




BY: IGNINGVBELOW Bon'ower accepts and agrees to-the terms ‘an covenams comamed in thls Adjuslable Ralel :

(Seal)

Borrower.

 (Sea) -

" Borrower:

- (Seal)

: Borrower

e 25th "~ day
and duly mecorded in Vol ___MQB____

“B22A°(8902) | i \ Eain Pege2ol2::




