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1593 between

L as Gtartor, :
as Trustee, and

W;CODE 118 MAP 3507 6BD TAX LoT 5100

toéetlrer' with all and sirigular ‘vtlrze‘ editaments and appurtenances and all other nghts thereunto beIongmg or in anywise now
o olr; hereafter appertaxrung, and the rents, issues and profits thereof and aII tixtures now . or hereafter attached to or used in connectron w:rh
o the property.» i 5 .
: FOR, ‘THE PURPOSE OF SECURIN G PERF ORMANCE of each agreement of grantor herem contamed and payment of the sum -
THREE THOUSAND TWO! HUNDRED AND NO/ 10 i

- Dollars, ‘with‘interest thereon accordmg to the termsof a pronussory
he imal payment o[ prrncrpal and mterest hereot zt‘

= The date of maturrty ‘of the debt secured by this instrument is’ tha: «date,* stated above, on which the frnal mstallment ot the note
" becomes due and- payable. In the event the within described. property, or any part thereol, or. any interest therein is sold, agreed to be
*-'sold, conveyed, asstgned or alienated by the grantor without tirst having. obtained the written consent or approval of the beneficiary, then,

: at the beneficiary's option, all obligations secured. by, thxs mstrument’rrrespectxve of the. matunty dates expressed therem, or herem, shall

: become immiediately due and payable. R B

: To protect the security of this trust deed, grantor agrees. “ : :
: .1."To protect, preserve and maintain the property in good condltlon and. repaxr, not to remove

: provement thereon; not to commit or permit.i any. waste of ‘the’ property.: B

2./ T'o complete or restore' promptly and in‘good and habitable condition any burldmg or rmprovemenr wluch may be constmcted
damaged or destroyed thereon, and pay when due all costs incurred therefor: ) d R
. 3.:To comply Wrth all laws;: ordmances, regulatmns, covenants, condxtrons and restnctmns atiectmg the property, if the bene!xcrary

50 requests, to join'in ting such #i ¢s pursuant "to’ the Uniform Commercial Code as the beneficiary may require and *
to pay ‘for filing same’in the proper public oftice or offices, as well as the cos ot ell hen searches made by lemg ottxcers or searchmg
agencres as may be deemed desirable by the benehcrary. :

55 2%4. To provide ‘and ‘ continuously maintain - insurance on the burldmgs now - or hereafter erected on the property against_loss: or
damage by fire and such other hazards as the beneficiary may from time to time require; in an amount not less than $1nsurable._ Val
.written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- :
-ticiary as soon as'insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at.least fifteen days prior to the expiration of any policy. of insurance now or hereafter placed on the buildings, the beneficiary may pro--
‘cure the same at grantor's expense. The amount. collected under, any_fire' or. other insurance_ policy ‘may be. applied by beneliciary. upon :
any indebtedness secured hereby and in such order as beneircrary may, determme, or at. optron of benetrcrary the entire amount so collected;
or:any part thereof, may be’ released to grantor. ‘Suchapplication’ or. release shall not cure or waive any. default or notxce of deiault here-
under or invalidate any ' ‘act ‘done pursuant to such notice. :

~/25. To keep: the property. free trom constructron liens, and to pay aIl taxe asses ments and other’ charges that may be Iewed or”
assessed upon or. against the property. belore any. part.of. such taxes,  assessments_and other charges become past due or. dehnquent and
- promptly deliver receipts therefor to beneircxary, should ‘the grantor. fail to, make payment of any taxes, assessments, insurance premiums, . "
liens or other charges payable by grantor, either by dzrect payment or by prowdmg benehcxary with funds with which to make such pay--

- ment, beneliciary . may, at its option, ‘make; payment thereoi ‘and ‘the .amount so paid, with interest at the rate set forth in the note

"secured - hereby, together. with the. oblrgat:ons described in. paragraphs 6 and 7 of this trust deed, shall be added to and become.a part of
the debt secured by this trust deed, without waiver of any rights artsmg from breach ot any of the covenants hereof and for such payments,-
:with_interest as aforesaid, the property. hereinbetfore described, as well a8, ‘the 4rantor,’ shall be bound. to.the same: extent that they. are

‘ bound for, the . payment of the obligation herein described, and ‘all such:payments shall be immediately due and payable without notice,.
and . the nonpayment thereof shall, at the opti oi the b ticiary, render aII sums secured by this trust’ deed rmmedtateiy due and pay-

“able and constitute a breach of this trust,deed." :

{.6..To pay all costs, fees and expenses ot thrs trus rncludmg tbe cost of txtle search as Well as. tbe other costs and expenses ot the

tmstee incurred 'in ‘connection with or in enlorung this obligation and trustees and’ attorneys fees actually incurred.
Py N To appear. ih and defend any. action or. proceedmg purporting: to attect ‘the security. nghts or powers of benefrczary or trustee,
: and in any. suit, action or proceeding in which the beneficiary or trustee may: appear, mcludmg any suit for.the foreclosure of this deed,

‘ to pay all costs and expenses, mcludmg evidence of ‘title and the benetrcmrys or. trustee s attorney’s fees, the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and. in the event of an appeal from any judgment or decree of
the trial court, grantor. further agrees to. pay such sum as the appeIlate court \shall adjudge reasonable as the benetxcrarys or trustee s at-
tomey s fees on such appeal. ... e R g

or demohsh any burldmg or rm-

8. In the event that any. portion or all o{ the property shalI be taken’ under the nght ot minent d in or.ca demn tion, ‘bene-
‘shall ‘have the right, rf it so eIects, to_require; that all or any portron ol th e:monres payable as compensatron for such takmg,

der. ,musl b- either on’ cltomoy, .who'is an active member of the Oregon State Bar, a bank,
: mm :ompnny or.savings and logn a tion ze ) undtr the laws of. Orego or.the United States, a title insurance company uutho-
th United Stales or.uny ogeney rhsreof or.an ‘escrow.

*agent licensed .under ORS 696.505 to 696,585

. STATE OF b’z’éaéozv,’ e

,County of

- SPACE RESE
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hich'are 'in excess of the amount required to pay, all reas costs, expe; .attorney’s fees necessarily paid or incurred by grantor
. in:such:proceedings, shall ;be paidito beneficiary _and applied by'it:tirst upon any, reasonable costs and expenses and attorney's fees, both .
.in the trial and appellate courts, ri ily paid.or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
i ness secured hereby; and _grantor, agrees, at its own .expenss, to take. such actions’and e such: instr 83 shall be necessary
obtaining such comg tion, promptly upon beneliciary's.request.. 7. . " S T e :

: ‘97 At ‘any time and from time to time upon written request of - beneficiary, payment.of its fees ‘and presentation of this deed and
" the note for endorsement (in case of ‘full reconvey. for cellation), without affecti; g the liability of any person for the payment ot -
" the indebtedness, trustee may (a) consent to the ‘making ef any map or plat of the property; (b) join in granting any easement or creat- .
. ing any_restriction thereon; (c) . join in’any, subordination or other agreement atfecting’ this ‘deed or the
“ireconvey, without warranty, all or any part of the property,-The gr. 3 rec
ilegally entitled thereto,” and the recituls ‘therein of any matters or tacts’ shall' be con
“.feeg for any of the services mentioned in this paragraph shall be not less than $5. - .75 S PR
: - '10..Upon any default by grantor hereunder, beneficiary may. at.any time without notice, sither in person, by agent or by a receiver
. to.be appointed by a court, and without regard to the adequacy of.any security for the indebtedness hereby secured, enter upon and take
;. possession of the property or any part thereot, in its own name sue or otherwise collect the rents; issues and prolits, including those past -
due and unpaid, and apply the same, less costs and expenses of operation and . collection;

d : 1 C including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary ‘may determine, PR : s B )

.- 11 The entering upon and taking possession of the:property, the collection ofﬁsuch‘br'eh»ts; issues and prolits, or the proceeds of fire
- and other insuranco poicies or componsation or awards for any taking or damago of fho propert

ofter 1 1o o compensafion or awardsfo any faking “ rth and the application or olonsh thoseof ps
e ol o e ol an ol of dell oot o vl e o a1 huch oy
Q. pottde RU” b}’ d!&n{ot‘lﬂ payment of any lndeb!edness sacuted hereby o In granfor's pefforntance of any agreément hereu.nder. time:

ing of the essence with respect fo such payment and/or. performance,.the beneficiary may. declare all sums secured hereby immediately .
due and payable. In such an .event. the beneficiary may elect to proceed to_foreclose this trust deed in'equity’as a mortgage or direct the
by advertisement and sale, or. may direct the” trustee to pursue an

clusive »lpr_oql of the, truthfulness

[ | e | a written notice of default and election to sell the property to satisty.the obliga-~. -
tion secured hereby. whereupon the trustee shall tix. the time and place. of sale; give notice ‘thereof as’then required by law. and proceed .
to foreclose. this trust deed in the ‘manner. provided in ORS 86.735 t0 86.795. S O S e : RO ;

:+i+:13.] After the trustee has ¢ nced . foreclosure by advertisement . nd sale,.and at any time prior to.5 days before the date the:
trustee conducts -the sale,’ the grantor or. any. other.person so privileged, by, ORS 86,753, may cure the default or. defaults. It the defaul
consists .of ‘a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other. than such porti , ) : : : i e of being '
cured may be cured.by tendering the per nance .t ired under. bligati trust deed. é se, in addition to curing the de-

*fault . or .detaults, the person effecting the cure E : the  beneficiary . &ll  costs  and ‘actually. incurred . in 'enforcing
the obligation of. the trust deed ‘together with ‘trustee’s and attorney’s fees not exceading the amounts provided by law. . - -
» - .. 14.{ Otherwise, the:sale shall be held .on the date and at the time and place designated. in"the notics of sale or the time to which
the sale may, be postponed as provided by law. The trustee may. sell the, property «either in one parcel or in separate parcels and shal! sell
the parcel.or.parcels at auction to the highest:bidder for cash, payable at the time of sale. Trustee shall deliver. to the purchaser its deed
in form as .required by law conveying, the property. so sold, but . without any covenant or watranty, express or implied. The recitals in the
deed. of any matters of fact shall be conclusive proof.of the truthfulness: thereof. Any. person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. .. . : ... - P e A R L T e . : :

¢ 00018, When . trustee sells pursuant . to the powers provided herein, trustee, shall apply. the. proceeds of. sale to payment of (1) the ex-

penses of sale, including the compensation of ‘the: trustee.and a reasonable charge. by trustee’s attorney, (2) to the obligation secured by '

i the trust deed, (3) to all persons having recorded. liens subsequent to' the interest of the tfrustee: in the trust deed as’ their’ interests may
appear in the order of their priority and (4) the surplus,’if any, to the grantor orto any;successor in interest entitled to such surplus.

..., 16. Beneficiary_ may’ from:time to time appoint a succ I, OF  SUCCESSOrs 10 any . trustee. 'named. herein or fo any. successor trustee

. appointed. hereunder, Upon . such ‘appointment, and without conveyance:fo the successor trustee, the latter shall be vested with all title,

powers and duties.conterred upon any trustee herein named or appointed hereunder,; Each such’ appointment and _substitution shall be

made by, written instrument executed. by beneliciary, which, when recorded in the mortgage records of the county or counties in which the .
- property is situated, shall be lusive  proof, of. proper_appointment of the sticcessor _trustee.”. . e

i 17. " Trustee accepts. this trust when this deed, duly: ted and acknowledged, is made a public record as provided. by law. Trustee
of any action or proceeding in which grantor,

is not obligated. to nofify. any party_hereto of pending sale under any other deed of trust or

| beneliciary or trustee shall be a party, unless such action or, proceeding is brought by trustee,” D iR o
‘i The, grantor covenants and agrees to and with the bernef d »eneliciary's successor.in interest tha t. the grantor is lawiully
ed in fee simple of the real property. and has a valid.iunén»egmberéd.ﬁtlg;h reta el R ey : e

ix

.and that the grantor will warrant and forever defend the same' against allipersons whomsoever. =/ (+% TS [

17" The grantor warrants that the proceeds of the'loan represented by. the above described nofe and ‘this trust deed are:

* (a)* primarily ‘for grantor's personal,’ family ‘or "household : purposes (see’ Important Notice below), . il i

'(b) "for an organization, or' (even if grantor'is a natural: person) are, for business or.commercial purposes, i FRUR B

‘This deed ‘applies ‘to, inures to the benefit.-of‘and binds all parties ‘hereto, their: heirs, legatees, devisees; administrators, executors,
personal: representatives, successors and assigns.' The term beneficiary' shall mean ¢, holder and owner, including pledgee, of the contract
' “secured hereby, whether. or not named as a'beneficiary herein; i : : B T 2 o Trbake
07 I construing this' trust deed, it is understood ‘that'the grantor, trustee and/or beneficiary may. each be more than one person; that
if the conteéxt so'requires, the singular shall be taken'to ‘mean and include the’ plural, and’ that' generally all grammatical changes shall be

| .made, assumed ‘and implied to make the provisionshereof apply equally. to corporations and to individuals, - B g :
’ IN WITNESS WHEREOF, the antor. ha ted this ins¢rument the day and year first above written,

“* IMPORTANT NOTICE: Delete, by ining: out, whichever

not applicable; If warranty (a) is applicable ¢

as such word is defined in_the Truth-in-L )

_beneficiary :MUST -comply” with'the Act and - Regulation : by. maki g req z
discl for this purpose_ use Stevens-Nass Form No. 1319, or equivalent. ::
If compliance with the ‘Act is not required, disragard this o

_ STATE OF OREGON, Cou

// . Notary Public rOregon'k”

e astn
recorded in Vol. " M93

:Filed :for record. at: request o

County Clerk

y. other right or remedy, either at

e tle [Vier bl
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