DEED, made this ...... 17
-ERIC. DILLENBERGER. /

»as Trustee, and

., as Beneficiary,

‘ Grantor: xftie?océb‘lxxélré

] ,tru:,st,A with ppWer iof sale, the properiyini

'ACCORDING TO THE OFFICIAL PLAT :
5 KLAMATHCOUNTY, OREGON;“ e

~together with all and singular the ten: nents an
:'or hereafter appertaining, and the rents, is;ues and pmhfts‘ thereof and all tixtu
the property.: i .. e e e SRR LU

S now or hereafter attached to or used in connection with

.., as Grantor,

,-heredit 2 ts and u;q‘.uu i -and all '6fﬁéi'rfgh't§ thereunto belonging or in' anywise now .

?***’Ubﬁm, with interest thereon according to the terms of & promissory. -
»ayable. to beneficiary. or.order and ‘made by. grantor,:the final payment of principal and interest hereof, if’
not 'sooner paid, to be due and payable ... - MAY: A 5.19:96 : : g
The date of maturity of the debt secured by . this instrument is.the. date,:stated above,
becomes .due and payable. In the event the within described property, or-any. part thereof, o
.sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written
<, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matu
become 'immediately due and payable. ' i P TR Y T R Vv
“v*To. protect the security of this trust deed, grantor agrees: - R e v R : % :
»+. 1. To' protect, preserve and maintain’ the property in’good conditiorn and repair; not’ fo remove or demolish any building or im-
Pprovement: thereon; not to commit or -permit any T T N . v
5o+ 2, To.complete or restore promptly and in itable corndition any building or ‘improvement which may_be constructed,

on which the final installment of the note
r any. interest therein is sold, agreed tfo be
consent or approval of the beneficiary, then,
n'ty'gate’s expressed therein, or herein, shall

‘“damaged or destroyed thereon, and pay.when due all costs incurred therefor, b s MR TR - .
3., To comply with all laws, ordi, T, lations, co conditions and restrictions atfecting the property; it the beneliciary
/.80 _requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching :
_agencies as may.be deemed desirable by the beneficiary. .. o o N
7070 4. To provide and continuously ‘maintain insurance on the buildings ‘now ‘or hereafter erected’ on the propert

against loss. or

damage by fire an’dk such other hazards as the beneticiary may from time to time require,’ in an amount not less than FI]L ...INAS.URABLE ; &

written in companies acceptable to the beneticiary; with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; i r ] insurance and to deliver the policies to the beneficiary.
“at.least fifteen days prior to the expiration of any policy of insurance now or-hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense.. The ‘amount collected under any fire or:other: insdrance policy ‘may - be applied by beneficiary upon
any.indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
“..or any.part thereof, may be released to grantor. Such application or.release shall -not'cure or waive. any default or riotice of defauls here-
under ar invalidate any act-donie pursuant to such notice, | il s R ST R et v e . (R B
5, To keep. the property free from’ construction lisns and to-pay. all taxes, assessments and other charges that may be levied or
f d upon or against the property before any part of such' taxes, assessments.and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment. of 4any taxes, assessments, insurance premiarms,
liens or other charges payable by grantor, either by direct payment or by ‘providing berieficiary with funds swith which to make such pay-

ment, beneficiary may, at its option, make payment thereof, and: the ‘amount so paid, with inferest at the rate set forth in the note.”

secured heroby, together . with the obligations described in ‘paragraphs 6 and 7. of this trusi deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with ‘interest as aforesaid, the property hereinbefore describad, as well ‘as the. grantor, shall be bound to the same extent that they are.
“bound: for: the 'payment of the obligation herein described, and- all such’ pay ts shall be i diately due and payable without notice,
and the nonpayment- thereof. shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute’a breach of this trust deed. " - : SRR ST S Bl e : ' : ;
‘o6, To pay. all costs, fees and expenses t including: the cost of title search as well as_the other costs and expenses of the .
-trustee ‘incurred‘in‘connection i . :
<o 57, To appear i and defend : ] !
‘and in any.suit, action or proceeding i which 1 fci, g including any suit for. the foreclosure of this deed,
‘to pay all costs and expenses, i f it title iciary’ v ee's attorney’s fees: the amount of attorney's fees
‘mentioned 'in this paragraph 7 in all cases shall be tixed by.the trial court and in the event of an appeal from any judgment or decree of

' the trial court, grantor further agdrees to 'pay such sum as the appellate ‘court shall adjudge reasonable as the beneficiary’s or trustee's at- ;.

- torney’s fees on such appeal. -
o Tt 19 mutually agreed that:

. 8.7 In" the event.that any. portion or all of the ‘propert'y shall be’ taken "under tﬁé ught of emi do i or . tion, bene- L
ticiary: shall have' the right, it it. so elects, to raquire Hmti all or any. portionqu .the ‘monies payable as compensation for such taking, '

."NOTE: * The -Trust Daed ‘Act provides that the h e-hereunder must be either an‘altemnay, who is an_ active member of the Oregon State Bar, o bank;’
“ trusy y - or ings and loan iat horized to do busi; under the laws of Orogon or the United States, a title insurance tompany autho-

~rized fo insure title fo real property ‘of this ‘state; its subsidiaries, nf!ﬁlln't agents or branches, the United States or any agency thereof, or an escrow
Bt A s ST R TER N e e s R Vel e

. agent lcensed under ORS 696.505 t0 696,585, ..

STATE OF OREGON,

County of ...

il G190
M., and recorded

geption No.... R

Tof 1L LN of said County.
o Witnéss"my ha
affixed.

 KLAMATH FALLS. OR 97601

VAL

"I certify that the within instru-

. ment was’ received. for record. on the-

1/volume No...._..: i On 5
- Or as fee/file/instru--




.which are in'excess of tho amount required fo pay all .COSts, expenses and attorney’s fees necessarily paid or incurred by grantor ;-
‘such- proceedings, shal] be paid to benoticiary. and applied by it first upon any reasonable costs and expenses and attorney’s fees, both : .-
- in'the trial and appellate ‘courts, necessarily. paid or incurred by beneticiary, in such proceedings, and the balance applied upon the indebted-"
ness :secured : hereby; and -grantor. agrees, at ' its own expense, to take such’ actions and 'such instrurn as shall be necessary '
in obtaim'ngnsuch,compensation,?promptly‘up,on beneficiary’s request.: e SRR T T Gl
©7 9. At any time and from time to time upon written request of beneficiary, payment of its fees and precentation of this deed and
“the note for endorsement (; in case of full reconveyances,’ for cancellation), without atlecting the liability of any person for the payment ot
.the indebtedness, trustee may (a) consent to the making of any map or plat of the (b) join'in granting any easement or creat-..
ing any restriction thereon; (c) join in"anysubordination or other ‘agreement "atfecting this deed or the' lien or charge thereof; (d) . :
- reconvey, without warranty, all or any part of the property. The grantee in any. reconveyance may be described as the “person or persons -
:legally entitled thereto,” and .the recitals therein of any. matters or facts shall: be conclusive proof of ‘the truthtulness thereof. Trustee's
fees for any of the services mentioned in' this paragraph shall be not less than §5. .. e LA e s ) » I a
o710 Upon. any. default by, grantor hereunder,” beneficiary may at any time without notice, either in person, by agent or by a receiver .
to be appointed by'a court, and without regard to the adequacy of any. security for the indebtedness hereby secured, enter upon and take
- possession of the property or any part thereof, in its own name sue. or. otherwise collect the rents, issues and profits, including those past
due ‘and unpaid, and apply the same, less costs and expenses.of operation and _collection, including reasonable attorney's: fees upon any “:
. indebtedness secured hereby, and in such order as beneticiary may. determine; RN ey . ! :
0211, The entering upon and taking possession of.the property, the collection of such rents,
-and other insurance policies or comp ion or awards for any taking or damage of the propert
- aforesaid, shall not ciure or-waive any default or. notice of default het der:or invalidat
.+ 12, Upondelault by grantor in paym,

being of the essence with respect to such the beneficiary may declare all surns secured hereby immediately
"“due and payable. In such an event the beneficiary may elect to proceed: to foreclose this trust deed in equity as a mortgage or direct the

trustee. to foreclose this trust deed by advertisement and sale, or may direct the trustee to'pursue any other right''or remedy, cither at -

law. or in equity, which the beneficiary may: have. In the event.the beneficiary elects to_foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause 2o be recorded-a‘written notice of default and election’ to sell the property to satisty the obliga-."

tion secured hereby whereupon the trustes shall fix'the time and place of sale, give notice: thereot as_then required by law and proceed .
to foreclose this trust deed inthe manner provided in ORS 86.735 #0 86,795« :- d L MR g

<07413.7 After "the . trustee has ed . forecl: e.by-adverti t:and sale, and at any time prior to 5 days before the date ths:
trustee’ conducts the sale, the grantor ‘or any . other: person so privileged by ORS '86.753, may - cure the detault
consists of a failure fo: pay, when due, sums secured by the trust deed; the default
time of the cure’ other-than such portion as [ ] K .
cured may be cured by tendering the performance ‘required under: the obligation ‘or:
fault:or delaults, the person . effecting ‘the cure'shall “pay: to the: benefticiary “all."
the obligation of the trust deed together with trustee’s and atforney’s fees not excee

“:*14. Otherwise, the sale-shall be- held on the date ‘and:at the time and :place:

the sale may be postponed as ‘provided by law. The trustes may:sell the property. either: in one :
‘the parcel or 'parcels at auction to the ‘highest ‘bidder for:cash, payable-at the time of sale, Trustee shall deliver to the purchaser its deed :
i rty 'so sold, but without any covenant or warranty, express or implied. The recitals in the -
deed of any matters of fact shall be ‘conclusive proof of:the truthifulness thereof. -Any. person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, =1 il et R L T : s o .
~* 15, 'When trustee sells pursuant to the:powers: provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the onable charge by trustee’s attorney, (2) to the obligation secured by

- 'the trust'deed, (3) to all pe ng:recorded liens subsequent to the interest of the trusice in-the trust deed as their interests may .
appear in the order ot their' priority and (4) the surplus,’if any, to the grantor or to any.successor in interest entitled to such surplus.
477:.16." Beneficiary may trom time to time’ appoint a successor . or. siicéassors to any. trustee named herein or fo ‘any successor trustee
appointed: hereunder. Upon such appointment,’ and ' withoirt conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon ‘any ftrustee herein d or appointed: hereunder, Each such appointment and substitution shall be
made by written instrurnent éxecuted by beneficiary; which; when recorded ‘in the mortgage records of the county or counties in which the
property is:situated, shall be conclusive ‘proot:of proper pointment of the suc or: trustee; H Py DAL Bt

717, Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public recofd as provided by law. Trustee

ny other deed of trust or of any action or proceeding in which grantor,
1 trustee, i e - i
and the baneficiary's successor. in

bered title thereto. - s g

issues and prolits, or the proceeds of fire
, and the application or release thereof as
v any act done pursuant to such notice. .. - ;
ereby or in grantor's perfor of any agreé her ler, time

:the same
at: the.proceeds of. the loan re / .
r or’s personal, family or household purposes (see: Importa
-(b) for an organization; or (even if grantor is a natural. person) are for. busine
:.::¢" This deed applies.to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, ors,
personal repr ives, s and assig s. The term beneficiary shall ‘mean the holder and owner, including pledgee, of the cintract
secured hereby, whether or not named as a beneficiary. herein, - o Sl (e U et S SoEEE
CiiIn construing this mortgage, it is understood that the niortgagor or’ mortgagee ‘may ba more than one person;. that if the context 50
requires, the singular shall be taken fo mean ‘and'include’the pliral, and that Zenerally all grammatical changes shall be made, assumed and’ -
‘implied to make the provisions hereof apply equally o corporations and to individuals. . s - SR :
ey

IN WITNESS WHEREQF, the grantor has executed this inétjn‘ziqxehtﬁthé day and year first above written.

v G

- * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (] or (b) Is - "ERIC’
not licable; if i licabl, eficiary. Is a creditor v

{a) is i and the b

L 14 PP L L :
as ‘such word is defined in the Truth-in-lending ‘Act and R gul Z, the s -\ Abs R ap)
" beneficiary! MUST ‘comply with 'the "Act and Regulation’ by king required i ILLENBERGER
“disel ! , or ‘aquivalent. ﬁEw LLE BW l/

i for this purp use Stevens-Ness Form No.: 1319,
- If compliance with the ‘Act is not required, disregard ‘rhlks‘ notice.

fﬁ;ie?ii{;ﬁésrbaié‘khﬁciwlédge beorem; on XXy ZIirA g ‘—;19;?
a/@//vm Ll G A s Ll et A 2= o .

o This instrument was é%pﬂé&@d before me on

T OFFIGIALSEAL

A

8 p.oackuN ’ Ze -
e/ Ngg&%gst{%ﬁ?;ooo%%;goshl § Sh R : LR Notar{ﬂ}ublic(or,Oregon
MY COMMISSION EXPIRES FEB, 03, 1095 | My commission expiresii 2 T~ e

velyn iéhn‘"_:f County Clerk




