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62001 .

as Grantor, =
i, as Trustee) and
thereof as’to 'an

2 JONES, TRUSTEE . of. the.. J ONES:
‘NESSETH "%5QZ;‘int:e,tes;«1 -

veys ' to trustee in:trust, with power of sale, the property in

as Beneficiary, .

OUTHEAST 1/4 OF THE:NORTHWEST 1/4 OF SECTION 4,.

'EAST OF THE WILLAMETTE MERIDIAN {KLAMATH COUNTY, OREGON.

=37

fogether with all and singular the t ements, heredita 's and appurten : ‘and all other rights thereunto belonging or in anywise row.
or_hereatter appertaining, and the rents, issues and profits thereof and all fixtures now: or.hereafter attached-to or used in connection with*. "
: gre meht of gr;ntér, herein contained and payment of the sum
hokikik o kokik Kk kThk kA k kk kKR hik ok K

: A . X *v * Kol * e '*’ * Sl ‘* ,f .bollars, with interest. thereon according to the terms of a prorissory
nofe of even dafe herewith, payable to beneficiary or order’ ‘and ‘made by grantor, the final payment of principal and interest hereof, if. -
. niot .sooner paid, to be due and payable ... QCTOBER 250 o | 96 T o : - :
;w7 The date of maturity of the debt secured; by this instrument is the.date,.stated abéve,‘ on.which: the tinal installment of the note
' becornes due and payable. In the event. the within described property, or any part-thereof, or.any' interest thereinis sold, agreed to be
sold, conveyed, assigned or alien;lled by the gra:;o;; Wi,:hout tirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secur this instrument, irrespective of .the maturity dates expressed therein, or: herein, shall -
become immediately due and payable. . SAID CONSENT SHALL NOT. BE UNREASONABLY WTTHIEL R el or herein, shal
.7, To protect the security of this trust deed, drantor agroes: i gl il S e e e g .
: .- 1. . To. protect, preserve and maintain the property in good condition and. repair; not to remove or demolish any building or im-~
" provement thereon; not to commit or permit any waste of the property. “ i o N L
7702, To'complete ‘or restore promptly and in good and habitable condition any building or_improvement which may be constructed,
damaged or destroyed thereon, and pay, when due all costs'incurred therefor, ot : . i
-1 2 3..To comply with all laws, ordi , regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such fi ing ‘stat p ‘to the Uniform Commercial Code as the beneficiary may require and
“to pay for filing same in the proper:public office or offices, as well as the’ cost of all lien searches made by filing officers or searching.

“agencies as may be deemed desirable by, the beneficiary. ' m i G - : G
i 4, To" provide and ' contis 1) intain i on’ the: buildings now or’ hereafter erected on the property: against _loss ‘or

_.damage by lire' and such other hazards as the beneticiary may from time to time require; in an amount not less than 8.’.F,[ﬁ.L...VALUE,"T’ s
written in companies acceptable to the beneficiary, with loss: payable to the latter; all policies of insurance shall be delivered to the bene-

ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to.the expiration of any policy:of insurance now:or. hereatter. placed on the buildings, the beneficiary may pro-

- ‘cure the same at grantor’s expense, The amount collected under any fire or. other_insurance policy may be applied by’ beneficiary upon’
any indebtedness secured hereby and in such order as beneficiary may determine, or at’option of beneficiary. the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default. or notice of default here-
under or invalidate any act done. pursuant to such notice.’. . e e L e S BRI B : L

v 5. To keep the property free from ‘construction_liens and to pay._all taxes, assessments” and ‘other charges that may. be levied or
assessed upon or against the property before any part. ot such taxes,.assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the’ grantor, tail to make payment of any taxes, assessments, insurance premiums,’’
liens or. other. charges payable. by grantor, either by direct payment. or by . providing beneficiary with funds with which to make such pay-

" ment, beneficiary may, at its option, make. payment thereof, and.the amount so' paid, with interest at.the’ rate set forth in the. note -
secured hereby, together with the obligations described in paragraphs 6 and:7 of this trust deed, shall be added to and. become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,’
with interest as aloresaid, the property hereinbefore described, as well. as the grantor, shall be bound fo the same extent that they are -

- bound for. the payment .of the obligation herein described, and all. such payments shall be immediately. due and payable without notice,”

" and the nonpayment_ thereof shall, at.the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.

trustee incurred in connection with.or in enforcing this obligation and’ trustee’s and attorney’s fees actually incurred. i

7~ \1..To appear. ih and defend any action or proceeding purporting. to’atfect the security. rights or powers of beneficiary or trustee;

and in’any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to pay.all costs and expenses, including evidence of title and the beneficiary’s or .trustee’s .attorney’s fees;. the amount of attorney’s- fces

mentioned in this paragraph .7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
" the 'trial court, grantor further agrees to pay, such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

.+..6..To pay all costs, fees and expenses of h,i's',trIqu in‘cludriing“'thva:égs;,t: of ‘titzlyé searchas well as the other costs and expenises éi the

. torney's fees on such appeal. . . ' S ; S
: It'is mutually agreed that: " .. ' R i R e B RIS A .

... 8, In the event that any portion or all of the property shall. be_taken under the right ot i d. in or demnation, bene-
ticiary, shall have.the right, it it so elects, to require that all ‘or any_portion_of the monies.payable. as_compensation for such taking,

" NOTE: The Trust.Deed Act provides that the | heraunder must ba either ‘an’attorney,” who it an active member of the Oregon State Bar, & bank,

trust company or savings and loan. Tati uthorized to do business under the laws of Oregon or the United States, a title insurance company autho- ' *
_.rized fo insure fitls to real Pproperty. of this state, ils subsidiaries, offiliates,.a or branches,  th ted States or any_agency thereof, or an escrow
- agent_licensed under ORS 696.505 tc 696.585. . . ’ : : S Semeonel S KR

TEOF OREGON,

Cquntyof- . B R
. SCOTT. I.. "WEAVER .. o [ UL certify: that. the within instra- ...
1725, HENDERSON. AVENDE. ... : : ; ve onithe |
EUGENE,_OREGON... 974 19...5,

SPACE NESERVED, at .\ o'clock .M., and recorded
g g, g et s
447488 HANSEN ‘STREET. ;. o Recs :

QAKRIDGE...OREG

* Witness my h




. 4 costs, ex, e necessarily paid or incur(ed by grantor.
‘and; by it first upon any reasonablé costs and expenses and attorney’s fees; both’
. patd or incurred by beneticiary in such pi'oeeedixig ,.and the balfance applied upon the indeptedf i

at.its ‘own expense, fo take such’actions. and execute: suchinstruments as shall be

n beneticiary'’s request. AR : 7
2 Upoz Written request of benefi
nces, for cancellation ),

: ‘ tee y-(a) consent. to:the ‘making ot any map or
Ciing ﬁany'restrictiron‘ thereon; (c)”join" in any subordination or other “agreem
' reconvey, .without warranty, all or any part of the property, The grantee
legally entitled the and the recitals therein -
. fees for a Z

by agent or by 2 receiver .
ess her secured, enter upon and take
issues and prolits, including those past
ing reasonable attorney’s fees upon any

issues and profits, or the Proceeds of fire
».and the application or release’ thereot as
any act done pursuant to such notice, S
's perfor, of any agr hereunder, time
sums secured hereby immediately .
© @s a mortgage or direct the
forec B ! : ; di the . tr 5 ; : right or. remedy, either ag .
In_equity, iciary 1 have. In, the e the, bensficiary, elec; oreclose by Hisement and sale, the bene- -
ficiary, or the trus 3 C d cause to ! 1 wri ice of de ecti 'e Property to satisfy the obliga-
tion secured hereby, whereupon the frustee shall ti le, & . quired by law and Procee:
to foreclose this trust deed .in the manner pr vided in s . ”
13. After the trustee has . commen

: and:at. any -time prior to 5 days before the date the .
trustee conducts the sale, the grantor o [oth 6.753, may . cure the default or default 1t the defaulf o
consists, of a failure fo pay, when due, sums secured It ‘may be cured by paying the entire amount due at the .
time of thefcu_'re .other than ‘such portion as would. not then be due had.no default occurred, Any other default that is capable of being
cured ‘may be cured by tendering the perfor: - the obligation or. trust: deed. In any case, in addition to curing the de-
fault or defaults, g i K . By beneficiary . all \costs, and rred - in’ enforcing
¢ fees o o

herein, trustes’ shall apply the. proceeds  of sale' {o payment of (1) the ex-
a_reasonab harge. by . trustee’s atforney, (2) to the obligation secured by
est. of the trustee in the trust deed as:their interests may

1tor or to any. Successor. in interest entitled to such surplus.:

med herein’ or. to &ny. successor- trustee:

the latter shall be-vested: with al] title,

. appointment and ' substitution "shall be
s of the county or counties in which the «

public '(ecord as provided by law, Trustee ' -
¢ : ‘e under any other d, or.o action or. proceeding in which grantor,
bBeneficiary. or trusiee S io ing i g L RO
S The grantor covenants and agree: ) efici e:benefi " ¢ 1N interest that the grantor £s lawfully":
seized in fee simple of the real bropeqt nd A ali i : ants_ -7

 valid, 1B - 5. easements, coVen
conditions, ons’ | o S L i

vihuire,ir’ to ft'hé:be}‘xéf’it>:¢)ii and_binds all partics ereto,  their Reirs, legatees ,‘,dew‘seés, dministrators, "exéc'uto.—s,
.successors and assigns.’ The termi benefi ia 1l mean ‘the holde, and ner, including pledgee, of the confract

, at the n gor - or mo o' .more’ than. that if the context so
. Tequires, the singt hall b, ea, ]

14 xen.to mex {ncly i be ‘made, assumed and .’
. .implied ‘to make th oV  herec 1 . s, : Pt PRTEE [BRTIRON

L r Truth-in-lending " Act”
IST. comply .with ‘the Act and; Regul
for; this purpose Gn,svhvvens-Ncn Form No.
with the-Act Is'not required,’ d

“i This inst;dment was acknowledged before me on

TLTON.. .
- OREGON
N NO.008637 -.* f
RES SEPT. 29, 1885

S thel 25t -
duly. recorded in Vol. - M93:
11864 T

k..




