FTRUST de thi: day of _
R (R
"ASPEN -TITLE AND ESCROW-CO

t:hTogett‘her ‘with tenements heredlta.ments and appurtenances therennto belongmg or 1n anywrse appertmnmg and the rents, issues and proﬁts o E
ereof. -7 :

_This oonveyance is mtended for the g.rpose of secunng the payment to Beneﬁcxary of Grantors promrsso note of even date in the amount
stated above as "Principal Amount of Loan,” as well as any future note or notes that may be executed and delivered to Beneficiary by Grantors

Countyv v0regon- o

-~ from time to time as provided in said promissory note, the total outstanding indebtedness, however, never to exceed the sum of one hundred B

-+ . thousand dollars at anx one time. The rate of interest per annum provided for in said note is the Agreed Rate of Interest on Principa
*,-Amount of Loan stated above, computed on unpaid balances of Principal Amount of Loan. Said loan'is r f_payable in the number of montht

' instalments stated abave, The amount of the mstalment payments due on said loan are stated above The

.on smd loan are stated above

To protect the secunty of thls Deed of ’I‘rus‘ Grantor covenants and agrees.

1. To keep the proj rty in good condmon and repan' to permxt no waste thereof; to oompletc any buil cture or xmprovemem bemgi
*; built or about to uilt thereon; to restore promptly any building, structure or improvement thereon whi \bewdam Ses:troved.
. and to comply with all laws, ordmancea, reg'ulatwns, covenants, cenditions and vestrictions affectxng the’ propert\f AT

2. To pay before dehnquent all lawful taxes and assessments upon the property. to keep the property free and clear ot‘ all other charges hem
-or-encumbrances-impairing the secunty of thxa Deed of Trust.: :

" 3. To keep all buildings now or hereafter erected on the r%rust bed hereux eontinuoua dy msnred agamst loss fire or other hazards
in an amount not less than the total debt securad by:this Deed All policies shall be held by the Beneficiary, and be in such companies
' as the Beneficiary may approve and have loss payable first to the Beneficiary as its interest may appesar and then to the Grantor. The amount -
collected under any insurance policy. may be applied upon any indebtedness hereby secured in suc order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to foreclose this Deed of Trust or cure or waive any default
or notice of default or invalidate any act done’ urauant to such notice. reclosure, all nghta of the Grantor in insurance polmes ;
: the in force shall pass | to the purchaser :

"4:To obtam Beneﬁcnary s wntten consent before sel ling or transferring the property
Bcneﬁcxary s prmr written c shall "f te'a defoult undernthe terms ereo

5. To defend nny actlon or proceedm§ ) arcg to affect. the secunty hereof or_the rights or powers of Beneﬁcmry or Truatee. and to pay,' :
title se

- all costs and expenses, including cost o and attomey s fees ina reaeonable amount n any such action or proceedmg. and in any
; suit brought by. Beneﬁclary to foreclose this Deed of : Ep . R )

part reof and any such sale or transfer wlthout :

irst and final instalment due dates o



To pay all costs; fees and ey 3
bligation’ secured hereby and Trustee’s

+:7."Should Grantor fail t5 z;y
hereinaboye deseril
ballbg add

when due any.
ibed, Beneficiary may
and become a part:of

! In the event any portion of the pi?‘peny is taken or damaged in an eminent domain proceeding, the entire amount of the award or such -
portion thereof as may be necessary to fully satisfy therob]igatio,n secured hereby, ghall be pmdto Beneficiary to be applied to said pbligatiop. :
42 By ace g ng payment of any sum secured herebly after its due date, Beneficiary dees not waive its
due of all other sums ‘so secu;edortodeclgre defgutfoxj failure to so pay. e i L g PO
3. The Trustee shall reconvey all or any part of the Property covered by this Deed 6f Trust to the person ‘entitled thereto, on written
. of the Grantor and the Beneficiary, or upon satisfacti th written request for reconveyance made
or the person entitled thereto.” - S R B T

right to require pijrnpt payment when

4. As additional security,

by agent, or by a receiver to

‘ ! n and take possession
property or any part thereof, in his own name sue Y ing those past due and

~unpaid, and apply the same, less costs and expenses of operation and collection, r , upon any indebtedness
- secured hereby, and in such order a8 Beneficiary may determine, The entering ) possession of said property, the collection of

such rents, issues and profits and the application {ﬂ reof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate -
" any.act done pursuant to such notice. . i . wk R RS S L - :

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in'the performance of any agreement contained herein,.
“all sums secured hereby. shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request’
“of Beneficiary, Trustee ghall sell the trust property, in accordance with the Trust Deed Act of the State of Oregon, at public auction to the highest

bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply. the proceeds of the sale as follows: (1) to the expense of the:
:"sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this Deed f Trust; (3) the surplus, if any, shall;

be distributed to the persons entitled thereto, el Pk } I s PR NI
6. :Trustee shall deliver to the purchaser at the sale its deed, without warranty, h shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter,

Trustee’s deed shall recite the facts showing that the sale was conduacted in'compliance with all the requirements of law and of this Deed of

t, l:vhich ri_cital 81sl‘mll be prima facie evidence of such compliance and'conclusive evidence thereof in favor of bona fide purchasers and
encum,rance;,ox‘-vdl'xer.rg St s Fos e S

: ::7./The power of sale conferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not an exclusive remedy;
" may cauge this Deed of 'I‘rustto be’foreclosedkas a mortgage. .. ] T G ke :
~ 8. In the event of the death, incapacity, disability or fes‘ijiix

‘Belvz‘eﬁciary -

: ation of Trustee, Benefici may apmt in writing a successor trustee, and upon -
- :the recording of such appointment in the mortgag;hrecot of the county in which this Deed of. t is recorded, the successor trustee shall 3
be vested with all powers of the original trustee. The trustee is not obliged to notify any party. hereto of pending sale under any other Deed
gf T;ust or of any action or proceeding in which Gi antor, Trustee or Beneficiary shall be a party. unless such action or proceeding is brought: -
by the Trustee. .0 i Sl e o Ly
*.>9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees, -
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether « '
_-or not named as Beneficiary herein. .. -~ - : R e e ST T I

IN WITNESS WHEREOF, the Grantors have hereunt ot this handa this &' gayor mep L 1992

922", personally appesire
and acknowledged the foresm

w

" REQUEST FOR FULL RECONVEYANCE
Do not record.To be used only when noté has been pm

+ .7 The undersigned is the legal owner an 1der of the note and all other indebtedness secured by the within Deed of Trust and said note; together
- with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby d and directed, on payment :

. to you of any sums owing to you under the terms of said Deed of Trust, fo cancel said note above mentioned, and otherevidences of indebtedness
secured by said Deed of ust delivered to you herewith, together. with the said Deed of Trust; and to reconvey, without warranty, to the parties
designated by the terms of said Deed ’of_'I{'u.st, all the estate now held by you thereunder. #::vi. ;.. .. Gl D e P

; Datgd

Maxl reconveyance ‘to




tract of land 51tuated ‘in: Secti ' .
South; ,Range 10 East ‘of the Wlllamette Werldlan, 1n’the County

of Klamath State of’ Oregon, more‘partlcularly descrlbed an
,follows.f

Beglnnlng at~the po1nt of lntersecflon of the West llne ‘of the
'NE 174 SW-1/4 of 'said. Section 13- and ‘the. center 11ne of South
_ Poe Valley Road; thence South ' : :

SW 1/4 of said Section to the North line of_sald Sectlon 24;
thence West: along. said: North. line to the Northwest:corner of
sald Sectlon, thence South along the Westcl ne ‘of” Sectlon 24 tof

Sectlon{l3 tcviteff"
Valley Road e

yfm'ef 25th  day
M93 ’

Mortgages




