19..93.... The grantoris ...

William.L..Slsemore ' B (' Trustee™).
K FEDERA o
; The United. States: of America .’
540 ‘Main 'S : ,-.OR. 97601 Sohn
Borrower owes Lender the principal sum o Tuenty-Seven Thousand, Two Hundred. )0 e
- Dollars (U.S: $:.44 ); This debt is evidenced by Borrower'snote
ate as this Security Instrument (**Note'"), which provides for monthly payments, with the full debt, if not,
 paid earlier, due and payableon ... .May 15,2005 : . This Security Instrument- =
secures to Lender: (a) the- repaymen .of the debt evidenced by the:Note, within and all renewals, extensions: and.
" modifications; (b) the payment of all other sums, with interest, advanced' under. paragraph 7 o protect the sccurity. of this
. Security, Instrument; .(c) the performance, of Borrower" ‘covenants.and agreements under this Security Instrument and the '
Note; ‘and (d).the repayment o any; future advances,: with interest.thércon; made to- Borrower. by Lender pursuant to the
aragraph below (“Future Advances”). FUT URE ADVANCES .Upon request to Borrower, Lender, at Lender’s option prior .
uli reconveyance of the property by Trustee to Borrower, may -make Future A ances to Borrower.’ Such Future Advances, .’
ith"imerest,theredn,,shall‘bie_‘sccuredzby this Deed of Trust- when, evidenced ‘by: promissory. notes stating that said notes are’
ecured hereby. For this purpose, - Bori ower- irrevocably, grant co Trustee, |in. trust, with power.of sale; the -
following described property located i ieeeinniien S ton %..5.. County, - Oregon:

i

LSO S “isoy Which isorganized and existing
and whose address is : : :

. MOST.AGREEMENTS ; :PROMISESAND: OMMITMENTS

TNG LOANS AND. OTHER CREDIT EXTENSIONS = -
WHICH ARE NO X OR: D RED SOLELY: BY.
THE BORROWER'S RESIDENCE MUST:BE IN-WRIT
‘BY.US TO BE ENFORCEABLE e

: Klaméth ‘E‘alis S

o _ TH al “he 2 and all easements.: vights,
ppurtenances, rents, Toyalties, “and/ gas right r rights and stock and-all fixtures now or:
héféafter'a'part'of the property laceme ] d by this Security Instrument. Allof the

i referred to in this Secu ty Ins : 1 S RN s e
BQ}IRC‘WERi‘COVENA‘NTS that Borrower lawfully:seised of the esta - hereby.conveyed and has the right to grant-

vey the Property and that the Property.is unencumbered, except for encumbrances of record: Borrower. warrants -

ill defend generally the title to the Propert against all claims and demands, subjéct to any encumbrances of record. -

" ' 1 natio and non-uniform covenants with

" FORM #220 489




NIFORM COVENANTS. - Borrower and Lender covenant and agree

-1 Payment of Principal and Interest; Prepayment and Late Ch

“:the principal of and interest on the debt evidenced by the Note and any \ LT
* 722, Funds for Taxes and Insurance. . Subject to applicable law or to a written er by Lender, Borrower shall pay. =

to Lender on the day monthly payments are due under the Note, until t 3 n fullya'sum ("' Funds™) equal to.

. one-twelfth of: (a) yearly taxes and assessments. which may ‘attain priority over this Security. Instrument; (b) yearly -
“ leasehold ‘payments or ground rents on the Property, if any; (c) ‘yearly shazard insurance: premiums; ‘and (d) yearly
~‘mortgage insurance premiums, if any. These items are called **escrow items.” Lendér may estimate the Funds due on:the -
basis of current data and reasonable estimates of future escrow items. ; T T e %
7% The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by afederalor ...
state agency (including Lender if Lender is such an institution).: Lender shall apply.the Funds:to pay the escrow, items.

Lender may not charge for holding and applying the Funds, analyzing ! it:or verifyin,

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law .

- requires interest to be paid, Lender shall not be required to pay: Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
*purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
. this Security Instrument. . 1o PR e g G
{270 27If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, =
“at Borrower's option, either promptly repaid to Borrower or credited to Borrower,on monthly payments of Funds. If the
-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any .
" amount necessary to make up the deficiency in one or more payments as re iredby Lender. =7 "1 w0 0l ;
Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly:refund to Borrower

zing the account or verifying the escrow items, unless -

: - any Funds held by Lender. If under paragraph 19 the Proper! sol icquired by Lender, Lender shall apply, no later = o

- than'immediately prior to the sale of the Property or its acquisition by Lender; any Funds held by Lender at the time of.
' application as a credit against the sums secured by this Security Instrumenti; & 77 o b DT PO S o
‘[27213.* Application of Payments. | Unless applicable law provides otherwise; all payments received by Lender under
* paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. LR
< 4.+ Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the:

% . Property which mayattain priority over this_S_ecurity'Iri'strument,>andeEaséhQId:payments_, or ground rents, if any.. e

Borrower shall pay these obligations in the marnner. provided in paragraph 2, or if not paid in that manner, Borrower shall - -

- 'pay them on time directly to the person owed payment. Borrower shall promptly.furnish to Lender all notices of amounts "+

"t be paid under this paragraph. If Borrower makes these payments direct] Borrower shall promptly furnish to Lender
receipts evidencing the payments. = . SE e TRV R L T e L e '

7 ‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
**“agrees in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good .
" faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

.. 'prevent the enforcement of the lien ‘or-forfeiture of any part of the Property; or (c) secures from the holder of the lien an

“agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of © '

+ - the’Property is ‘subject to a lien which may attain priority over. this Security Instrument, Lender may give Borrowera’ . i

f the giving of notice..’ : : : _ e - ; e
5. Hazard Insurance. ", Borrower shall keep the improvements now ex sting or. hereafter erected on the Property
nsured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender.

otice identifying the lien. Borrower shall satisfy the lien or take one or more of t e actions set forth above within:10 days -

“'requires insurance. This insurance shall be maintained. in the amounts:and for the periods that- Lender. requires. The T

7 insurance ‘carrier providing the insurance shall be chosen by Borrower subject:to Lender}s approval:which' shall; not be
'ﬂ,Vt‘mr,easonablywivthh'eld. Lol - oy S R e B R

“#2Allinsurance policies and renewals »sh'all: éééqeptéblét(i Le der. nd shal ihclpdey a standard iﬁf)rtg&ge clause:

" Lender shall have the right to hold the policies and renewals. If. Lender requires; Borrower shall promptly give to Lender” B

ali receipts of paid premiums and renewal notices..In the event of: loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - R I SO
Unless Lender and Borrower, otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
“of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
. restoration or repair is no economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
- applied to-the sums secured by this Security Instrument, whether or-niot' then duc, with:any excess paid to Borrower. If
"~ Borrower abandons the Property, or does ot answer within 30 day: tice from: Lender that the,insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore . -
“the Property or to pay, sums secured by.this -curity. Instrumient, whether.or not then due. The 30-day period will begin -
~when the notice is given. . - i e o AL O SR et
"7 Unless Lender and Borrower otherwise ag writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If-
“under paragraph 19 the Property is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting -

from damage to the Property prior to the sition shall pass to Lender.to the extent of the sums secured by this Security -
~Instrument immediately prior to the acquisition. SRR D R e
476, Preservation and Maintenance of Property; L ascholds. - Borrower shall not destroy. damage or substantially
change the Property, allow the Property. to deteriorate or commi If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and :
1" fee title shall not merge unless Lender agrees to the merger in writing.. R e
" 1. Protection of Lender’s Rights in' the. Property; Mortgage Insurance. - If Borrower fails: to ‘perform’ the
"7 covenants and agrecments contained in this Security Inst rument, or.there is a legal proceeding that may significantly affect.
~* Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation o to_cnforce laws ar’

“ regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s ights 7

“in the Property: Lender’s actions may include paying any-sums secured by a lien which has priority over this Security
nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Praperty.to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have todo so.’

y amounts disbursed by Len runder this paragraph 7 shall become add ional debt of Bof_ljoivcr‘scc‘ul;'cd b}y;’kth‘is;

Unless Borrower and Lender agree to other tern s of payment, these amounts shall bear interest from’
ate and shall be payable, with interest upon notice from Lender to Borrower




* " given, Lender is authorized to collect a

.77 Security Instrument, i 10, reason

“If ‘Lender; required -mortgage insurance as a condition of making the loan secured by this Security Instrument,
ower shall pay:the premiums required to maintain the ins rance in effect until'such time as the requirement for the
nsurance 1 Bo r's and Lender’s written agreement orapplicablelaw. = o

W Inspecti er its'agent may make reasonable’entries upon and. inspections of the Property: Lender

ve Borrower notic¢ at the time of or-prior to an inspection specifying reasonable cause for the inspection:: © 70

9. Condemnation. The proceeds of any award or claim for damages, direc ‘or consequential, in connection with :
‘any‘condemnation or other taking of .any art of the Property, of for conveyance in lieu'of condemnation, are_hereby

signed and shall be paid to Lender. . S : e SR S R
777 In'the event of a total taking of the Property,t ¢ proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not.then due, with any excess paid to Borrower: In the event of a partial taking of the Property,”
unless Borrower and Lender otherwise agree in writing, the sums secured by, this Security Instrument shall be reduced by
the 'amount of the proceeds multiplied by. the following fraction: (2) the total amount of the sums secured immediately ..

before the taking, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be-
“‘paid to Borrower. R e R F e L
: "I the Property is abandoned by Borrower, or.if, after notice by Lend

& :

21 the ] 1 by Lender to Borrower. that the éon‘dc'mhd'r offersto "
ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thedate thenotice is

v nd apply. the proceeds, at its option, either to restoration or repair of the Property or

“to the sums secured by this Security Instrur ent, whether or.not thendue. | S L e EREy
_% Unless Lender and Borrower other ise agree in writing, any application of proceeds to principal shall not extend or

“: postpone the due date of the monthly.payments referred to in paragraphs 1 and 2 or change the amount of such payments.

5510, Borrower ‘Not Released; Forbearance. By Lender. Not a-Waive ‘Extension -of: the time for: payment or

modification of ‘amortization of the sums secured by this Security Instrum

~“interest of Borrower shall not operate to release the liability of the original ‘Borrower or Borrower’s successors in interest. =
- Lender shall not be required t_o\_comméﬂnce;procgédingé?agAinst any successor in ‘interest or refuse.to extend time for: -
. payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

r We 0TS ] : y any right or remedy

* by the original Borrower or Borrow ’s successors in interest. Any forbearance by Lender in exercising any
.- ~shallnot bea waiverof or preclude the exercise of any right or remedy.: UL EREE I : i
‘11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. :; The covenants and agreements of "’

this Security Instrument shall bind and enefit the successors and assigns of Lender and Borrower; subject to the provisions -
1. Any Borrower who co-signs this Security

:“of paragraph:i7: Borrower's covenants and agreements shall be joint and several
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on
that Borrower’s interest in the Property under the terms of this Securi trument; (b) is not personally obligated to pay

“‘the sums secured by"this‘Scéuﬁty;]‘nstrument;fah () agrees that Les and any other Borrower may agree to extend,

. modify, forbear or make any accommodations. with regard to the terms of this Security Instrument or. the Note without

-~ that Borrower's consent.. Sl ‘ e KRR BRI

: 12, Loan Charges. - If th ment is }cy:tr 10 a law which sets vm;‘\xim‘u’m‘ loan
~“charges, and ‘that law is finally interpreted 50! e infere her: loan: charges collected or to_be collected in':
. connection” with the loan exceed: the permitted limits, (@) ch charge shall be reduced by the amount

" ’necessary to reduce the charge to the permitted limit; ‘and (b) any s ollected from Borrower which exceeded

ment granted by Lender-to any successor in

ly to mortgage, grant and convey s

+“permitted limits will be refunded to‘B:ogi'bd\)ver‘. Lcnder: may jclpoé_e to make | refund by reducing the principal owed =" = :

under the Note or by ma ing a direct payment to Borrower. Ifa.
partial prepayment without any prepayment charge under the Note. ' s : : :
/13, Legislation Affecting Lender’s */7"If enactment o1 expiration of applicable laws has’ the effect: of
“rendéring any provision of the Note or this. ment unenforceable according to its terms, Lender; at its option,
y require immediate payment in of his Security Instrument and may invoke any remedies -

itted by paragraph 19. If L exercises his option,. : 1 ke the steps specified in the second paragraph of

incipal, the reduction will be treated as a

_-14, Noti Any notice to Borrower provided for in this Security Instr ment shall be given by delivering it or by,
mailing it by:first-class mail unless applicable law requires use o other method. The notice shall be directed to the
“Property ‘Address or.any other 'é;'ddrgss'B@)‘rrower,dc’signétcéby,npg|¢égtor,Lende'r. Any notice 1o Lender shall be given by
first class mail to Lender's address, stated herein or any othcr add Lender désignates by notice 10 Borrower: Any notice

provided for in this Sccurity I trument shall be deemed to have been give Borrower or Lender when given as provided
D hls parsgraph, o ehe T L I
7115, Gov : : governed by federal law and the lTaw of the .-
i i erty i : : on or clause of this Security Instrument or the
ions of this Security Instrument or the Note
of this Security Instrument and the -

y of the N'ote’and of this Sécurify, lllstrUhem.

~17." Transfer of the*Pr(:)'peljty(df:h?Beqeﬁcial Interest in Bor If all or any part of the Property or any = =

interest in it is sold or transferred (or ifa beneficial interest in B er is sold or transferred and Borrower is not a natural
person) without Lender’s prior ‘written consent, option; require immediate payment in full of all sums "~
. secured by this Security Instrum t! However," ! cised by Lender if exercise is prohibited by
federal law as of the date of this Security:In , e S i
. 7 If Lender. exercises this option, Lend ‘ ce of acceleration. The notice shall providea period . -
“of not Tess than'30 days from the date the not iled within which' Borrower must pay all sums secured by =
this Security Instrument. If Borrower fai rior fo the expiration of this period, Lender may invoke any.
‘remedies permitted by this Security Instrument without further not cordemand on Borrower, s g i S
1118, Borrawer’s Right to Reinstat If Borrower m ' ‘ itions. Borrower shall have the right to have
enforcement of this Security Instrument d continued at any time ] lier of: (a) § days (or such other period as -
“‘applicable law may specify:for xﬁcinstaléniént)(biﬁforc sale of the Property. pursuant to any power of sale contained in this
“Security Instrument; or (b) entry.of. ‘a judgment enforcing this Securi Instrument. Those conditions are that Borrower?
“(a) pays Lender all sums which then would 'be due under this ecurity Instrument and the Note had no acéeleration
ccurred;.(b) cures any: default’ of any other coven « ! arr
! rument, inclu nd (d) takes such action as Lender may -
ights in the Property and Borrower's .. -
inchanged. Upon reinstatement by

“reasonably require to assure that t is Se

" obligation to pay. the s

% Borrower, this Security Instrumént and theobliga
occurred. However, this right to reinstate shall n i

). pays. all ‘expenses incurred in: enforcing this = -

fully effective as if no acceleration had . -



any covenant or agreement in this Securit
s shal

: of the Property The notice sh'tll furt C
facuon 10 assert the non—exrstence ofa default or any other defense of B

"+ on'or before the date specified in the not e, Lenderat jts option'may requrre rmmed te payment in full of all sums secured by

: thts Secunty Instrument wrthout funher demand and may invoke the power ‘of sale and any other remedics pcrmltted by apphcable :
curred m pl g the remcd 'S provr( d in thrs paragraph 19, rntludmg,

: ‘of an event of default and of Lender's election to cau" e the Propcny ) bc all causc such notice’ to'be recorded in'‘each

e county in which any part of the: Property is atcd Lender or Triistce shall * give niotice of sale in the manner prescribed by

: apphcable law to Borrower and to other persons pres ibed by pphcable law: After thé time rcqurrcd by applicable law, Trustee, -

: demand on Borrower, shall sell the Property at publr ion tc the hlghest bidder at the time and place; and under the .

2 terms deslgnated inthe notice of sale in one or more s ny order, Trustee determines. Trustee may postpone sale of -

“*alt or any parcel of the property by pubhc announcement at the time and place of any prevrously scheduled sale. Lender or rts
il qdesrgnee may purchase the Property at any sale

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property wuhout any covenant or warranty, cxpressed

; r implied. The recitals in the Trustee's deed shall be prima facié evidence of the truth of the statements made therein: Trustee shall-*

= applythe proceeds of the saleinthe followmgo er: (a) toall expensesc of the sale, meludrng, but ndt limitedto, feasonableTrustee's

ms secured b, Secunty Instrument and (c) any excess to the person or persons legally entrtled

o £ 20. Lender in Possessron. Upon accelerauon under parag,r ph 9 or.abandonment of the Property, Lender {in person, by

.+ agentorby Judtcrally appomted receiver, shall be entitled to enter upo ake possesston of and manage the Property and to collect.

" the rents of the Property including tho: ¢.'Any Tents collected by Lender or the Teceiver shall be apphed first to payment
“rof. the costs of management of the Prop ny and collection of rents, including, but not limited to; receiver's fees, premrums on’

s s fees, and then to the sums secured by this Security, lnstrument

‘ L C { cd by t :

.‘reconvey the Property and-shall surrender this Security: Instrument ‘and. all notes evrdencmg debt securcd by lhrs Sccunty

- Instrument to Trustee Trustee shall reconvey the Property wnho

e appomted hereunder Wrthout conveyance f C
" conferred upon Trustee herein and by appl able al

o '23. Use of Property The Property tly used for agncuhural trmber or grazmg purposes : i
24, Attorneys Fees ‘As used in this Securrty Instrument and in the Note, “attorneys’ fees” shall mclude any altomeys fees

orated mto and shall amend and supplement -
thts Secunty Instrument [Check

() 2-4 Family Rider

-and in any rrder(s) executed by Borrower ‘and recorded with it.

k r;;(Seal)/v:. :
‘.- Borrower:

,NOTARY PUBLIC - OREGON
- COMMISSION NO.:018331

xccule a er(lCn nOlICC of lhe occuITence i

the person or pcrsons leg.xlly entitled 10.it for a




Coumy Clerk f




