LoanNo: 10930

. MEDFORD, OR 97504 i
FIFTY FIVE THOUSAND:’ WO HUNDRED AND: 00/100

55 200 00

' Thns debt is evidenced by Borrower s fiote dated the same da as lhls Security: Instrument ("Note"), which provxdcs for momhly e

payments ‘with the full debt, if not paid earlier, due and payable on-Jun 015ty 2023 .. This Security

*Instrument secures fo Lender: (a) the repayment of lhe debt evndenced by. the Note with interest, and all renewals; extensions and -

modlficanons of the Note; (b) the payment of all othe ms. w1th interest, advanced under paragraph 7 to protect the security of =

: thls Secumy Instrument, and (c) the performance of: Borrower covenams and agreements under this Security Instrument and the
E in ‘trust, wnh powcr of sale, the followmg described -
Counly, Oregon: .
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3 by thts Secunty Instmment. '
: All e of the foregomg is referred to m thls Secunty Instrument as the ' Property

BORROWER :COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to grant and S

i ,convey the Property and that the Property is, unencumbered' except for encumbrances of record.: Borrower warrants and wrll i

- - defend generally the title to the Property : against: all clarms and demands subject to any encumbrances of record. - .
'THIS SECURITY. INSTRUMENT combines umform covenants for:national use and non-untfomt covenants wrth hmned ‘
= vananons by jurisdiction to constitute a umform security mstrument covenng real property -
. UNIFORM COVENANTS. Borrower ‘and Lender covenant and agree as follows ,,' : G
‘1. Payment of Principal and Interest, Prepayment and Late Charges **Borrower . shall promptly -pay when due the :
: :'pnnctpal of and interest on the. debt evidenced by the Note and any prepayment and late charges duc under the Note. .
i 2. Funds for Taxes and Insurance. -Subject 10 apphcable law or.to'a wntten waiver by Lender, Borrower shall pay 1o ¢
-+ Lender ‘on the day monthly payments are due under the:Note, until the Note is patd in: full a sum ("Funds") for: (a) yearly taxes -
- and assessments which may attain priority over this Secunty Instrument as’ a hen on the Property; (b) yearly. leasehold payments :
coor ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if -
any; (c) yearly mortgage insurance premiums, if any; and ). any sums payable by Borrower to Lender, in accordance with the:
provisions -of . paragraph : 8, inlieu of the payment of mortgage insurance ‘premiums. These items are called "Escrow ltems.”:
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related -
- mortgage loan may require for: Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as.
. amended from time to time, 12 U. S.C. Section 2601 et seq. ("RESPA"), unless another law that applies (o the Funds sets a lesser

“amount, If so, Lender may, at any time; collect and hold Funds'in an: amount not. 0. ‘exceed: the: lesser: amount; Lender: may e

estimate the amount of Funds due on the basrs of current data and reasonable esttmates of expendttures of future Escrow ltems or’
otherwise in accordance with appltcable law i
The Funds shall be held in an institution whose deposrts are msured by a federal agency, mstrumentahty, or enuty (including - -
“‘Lender, if ‘Lender is such an. mstrtutton) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow -
-Ttems. Lender may not charge Borrower for holding and applying the “Funds, annually: analyzing the’ escrow account, or verifying -
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
‘However Lender - may require Borrower to pay a one-time charge for an tndependent real estate tax reporting service used by-:
Lender in connection with this’ loan, unless applicable law provides otherwise.: Unless an agreement is made or apphcable law
“requires interest 1o be paid, Lender shali ot be required {0 pay Borrower any interest or camnings on the Funds. Borrower and -~
:Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give w0 Borrower, without charge;an

. annual accounting of the Funds showmg credtts and debtts to the Funds and the purpose for which each debit to the Funds was;

: made The Funds are pledged as additional security for all sums secured by this Security. Instrument. :
. If the Funds held by Lender exceed the amounts penmtted to be held by applicable law, Lender shall account to Borrower for
v the excess Funds in accordance with the requtrements of apphcable law. If the amount of the Funds held by Lender at any time is
,not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wntmg, and in such case Borrower shall pay

-to Lender the. amount ‘necessary: to. make:up the def' ctency Borrower shall: make up the. deﬁcrency in no: more than twelve
: 'monthly payments at Lender’s sole discretion. " &

- Upon payment in full of all sums secured by thls Secunty lnstrument, Lender s all promptly refund o Borrower any Funds SHE

1 held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the:
”Property, shall apply any Funds held by Lender at the ume of acqutsmon ‘or sale as'a credlt agamst the sums secured by thrsi’

:'~ ‘ Secunty Instrument ar sl
3, Apphcatton of Payments. Unless appltcable law provrdes otherwrse, all payments recetved by bender under paragraphs :

) 1 and 2 ‘shall be -applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; :j
third, 10 interest duc; fourth; to prmctpal due; and last, to any late. chargcs due under thc Note, - - .
4. Charges, Liens. " Borrower shall pay all taxes, assessments charges, f‘mes and rmposmons attnbutablc to the Propertyf

which may attain prtomy over this Sccurity lnstrumcnt and leasehold payments or ground rents; if any. Borrower shall pay.these .- -

* . obligations in the manncr provided in purugraph 2, or if not paid in that mannct, Borrower shall pay them on time dircctly to the:
* person .owed  payment. Borrower. shall promptly furnish to: Lender all: notices of amounts to be-paid under thls paragraph. If Lo
Borrower makes these payments directly, Borrower shall promptly fumrsh to Lender recetpts evidencing the payments.
‘i .7 ‘Borrower shall promptly discharge any. hen which:has pnonty over: tlns Secunty Instrument unless Borrower: (a) agrees in
wntmg 10 the payment of the obligation secured by the lien in a manner ‘acceptable to Lender; (b) contests in good faith the lien -
¢ by, or defends’ against enforcement of the lien-in; legal proceedmgs ‘which’ in the Lender’s opinion: operate to prevent the -
1cnforcemcnt of . the hen or (c) secures from the holder of: the hen an agreemcnt sausfactory to Dendcr subordmaung the lren 1o




<+ All insurance polrcres and renewals ‘shall be: acceplable to Lendcr and shall. mclude a standard mortgage clause.’ Lendcr shall
have the right to hold the policies and renewals If Lender requires, Borrower ‘shall prompdy give to Lender all recerpts of paid
premiums and renewal notices. In’ the event of loss, Borrower shall give prompt notice to lhe msurance camer and Lender Lendcr
ay make proof of loss if-not made promptly by Borrower. .
.7 “Unless Lender and Borrower" otherwise agree in ‘writing, msurance procecds shall be applred Lo resioration or rcparr of Lhc
. Property damaged if the restoration or repair is economrcally feasible'and Lender’s security is not lessened. If the restoration or
repair is not economlcally feasible or Lender’s secunty ‘would be lessened the i insurance proceeds shall be applied to the sums:-
~secured - by this' Security Instrument, whether “or ‘not then' due “with any. excess paid to Borrower. If Borrower abandons the
Property, or does not answer -within 30 days a notice from Lender that the msurance carrier has offered to seitle a claim; then
*Lender may collect the insurance proceeds. Lender. may use the' proceeds 10 repair or- restore the Propcrly orto puy sums sccured "
by this Sccurity Instrument, whether or, not then'duc. The 30- day period will begm when the notice is given. o :
* Unless Lender and Borrower otherwise agree in'writing,’any applrcauon of proceeds to principal shall nol extend or postponc -
: Lhe due dale of the monthly payments referred to in paragraphs'1'and 2 or change the amount of the payments. If under paragraph
»- .21 the Property is acquired by Lender, Borrower s'right'to any insurance polrcres and proceeds resulling from damage to the
Property prior to the acqulsruon shall pass to Lender to the exlent of the sums secured by lhrs Secumy Inslrumenl 1mmcd1a1ely -
prior to the acquisition. . -t i ‘
6. Occupancy, Preservatron, Mamtenance and Protectlon of the Property, Borrower S Loan Apphcatron, Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priricipal residence within sixty days after the execution of -
llus Security Instrument and shall continue to occiipy the Property as Borrower’s principal residence for at least one year after the o
~date’of occupancy, unless Lender: otherwise' agrees in-writing,- whrch consent- shall’ not be’ unreasonably wrthheld or unless -
extenuating circumstances exist which: are beyond Borfower’s control: Borrower shall not destroy, damage;or impair the Propeny, g
allowthe Property 10" deteriorate, or commit waste on the Property. Borrower shall be-in: default if any forfeiture action or .-
proceeding; whether civil or.criminal; is begun that in‘Lender’s good faith ]udgmem could result in forfeiture of the Propeny or’
otherwise materially impair the lien created by this Secumy Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in: paragraph 18, by i causing the action ‘or procceding to be drsmrssed with a ruling that; in
“Lender’s good faith determination, precludes forferture of the Borrower s interest in the Property or other material impairment of .-
- the lien created: by this Secunly Instrument or Lender’s seeumy rmeresL Borrower shall also be in default if Borrower, during the
loan applrcauon process, gave matenally false or. maccurate mformatro r stateme ts to Lender {or faxled to provide Lender wnh

~If this Secunty Instrumem isona leasehold Bomower ™.
title to the Property, the leasehold and lhe fee mle shall o

1o Lender each momh a'sum equal 0"
i surance coverage lapsed or ceased 0
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+-by this Securrty Instrument, whether or not then due.-

premiums required 1o rnamtarn mortgage
msurance ends in accordance wrth any writte
: 9. Inspectron. .

. Borrower notice at the trme of or pnor w0 an mspectron spemfy

shall be pald to Lender

‘In:the event of a total takmg of the Property _the proceeds shall be applred the sums secured by thrs Secunty Instrument,

- whether or not then due, with any. excess paid to Borrower. In the event of a partial takmg of the Property in which the fair market .
‘value of ‘the Property immediately before the taking is equal to or greater than the amount.of the sums secured by this Secunty
. Instrument  immediately . before ‘the takmg, “unless-Borrower and: Lender otherwise' agree in: writing, the sums secured by this::
‘Security Instrument shall be reduced by the amount;of ‘the proceeds multhhed by the [following. fraction: (a) the total amount of
the sums secured 1mmed1ately before the ‘taking,: divided by (b).the f: arket value. of the Property rmmedtately before the
taking. Any.balance’ ‘shall be paid to Borrower. In'the event of a partial taking; of the Property in which the fair market value of the
~Property | immediately before the” taking :is:less: than: the: amount ‘of ' the sums secured immediately before the: taking, unless ::
,Borrower and Lender otherwise. agree in writing or unless applrcable law, othe i tdes, the proceeds shall be apphed o the :
' sums secured by this Security ] Instrument ‘whether or.not the sums are then due i
= 1f the Property is abandoned by Borrower,-or.if, after, notice. by: Lend _Borrower that the condemnor offers 10 make an
: " award or ‘settle a claim for damages, Borrower fails to respond 10 Lender. within 30 days after the date the notice is grven, Lender:
is authonzed to collect and apply the proceeds atits opuon erther to restoratron or. repair of the Property or to the sums secured

Unless Lender and Borrower otherwise agree in: wrmng, any. apphcauon of proceeds (0 pnncrpal shad not extend or postpone f '

e : the due date of the monthly payments referred to in paragraphs 1'and 2 0 change the amount of such payments..

~11. Borrower ‘Not Released; Forbearance By Lender Not a Walver. ‘Extension of the time for payment or modrficatton

of amomzauon of the sums secured by this ity Instrument granted by. Lender to any. successor in interest of Borrower shall -

not operate (o release the liability- of the orlgtnal Borrower or- ‘Borrower’s successors in interest. Lender shall not be required 10

‘commence proceedlngs against any successor in interest or-refuse to extend time for payment or otherwise modrfy amortization of -
the sums secured by this Security. Instrument by reason of any demand made by the orrgmal Borrower or Borrower’s SUCCESSOTS -

in interest. Any forbearance by Lender in exercrsmg any tight | remedy shall not be warver of or preclude the exercnse of any

L nght or remedy

L under the Nole

12, Successors and Assrgns Bound, Jomt and Several Liab ty Co e covenants and agreements of thrs
'Securtty Instrument’ shall bind and_benefit the. SUCCESSOTS, and 3Signs. £ Lender. and Borrower, subject to the provisions of
paragraph 17. -Borrower’s ; covenanis and agreements: shall be _totnt'and several Any: Borrower who ‘co-signs’ this. Security.
Instrument but:does not execute the Note: (a) is co-signing this: Security Instrument ‘only: to mortgage, grant and convey. that
- “Borrower’s. interest in the Property under the terms of this Security; Instrument, (b) is not personally. obligated to pay the sums

+secured by. this Security. Instrument; and (c) agrees that Lender and any’ other Borrower may agree 10 extend, modify, forbear or:
make any, accommedations with regard to the terms of thrs Security | Instrum, the Note without that Borrower’s consent. -

:-13. Loan Charges., If .the loan secured by this Secunty Instrument'is sul ect 0.2 law. which sets maximum loan charges, -
‘ and that law i is finally rnterpreted so that the interest. er loan ges eollected or 1o be collected in connection wrth the loan .
" “exceed the perrmtted limits, then: (a) any such loan charge, shall be reduced by | the amount. necessary to reduce the charge 1o the
s permitted limit; and (b) any sums already collected from Borrower, which exceeded perrnmed limits will be refunded to Borrower.
- Lender: may. ‘choose to make this. refund )y : reducrng the principal owed nder . the Note or. by ‘making a direct payment to

Borrower. If a refund reduces pnncrpal the reduction- will: be s ted as.a p

B W rovrdcd fi thts S urrty In ment shall bc grven by dchvcrmg it or by marlmg it -
:by first class mail unless appltcable law | equires use of anothcr method.. The notme shall be dirccted to_the Property Address or ",

prepayment wrthout any prcpayment charge S

. any other. address Borrower designates by. notice.to Lend Lender shall be given by first class mail to Lender's

: _address stated hercm or any. other. addr S Lev di desr nates by notice 1o, Bormower. Any notice provrded for i in this Secunty
; n as provrded in this paragraph T
govcrncd by, federal Jaw - and - the law of the

at any prov of this Securlty Instrument or the Note
other. provr.srons ot‘ this Security Instrument or the Note which can be
' ent and the Note are declared to




Security Instrument. T i ; ; ‘ o S SR
-+'If Lender exercises this option, Lender shall give Borrower nofice of acceleration: The notice shall provide a period of not less- -
“than 30 days from the date the notice is delivered or.mailed within which Borrower:must pay-all sums secured by this-Security -
- Insrument.. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any remedics permitted
* by this Security Instrument without further notice or demand on Borrower. ... - el T T
718, Borrower’s Right to Reinstate,  1f Borrower  meets .certain X rrower - shall. have -the "right o have -
.+ enforcement of - this’ Security Instrument discontinued at any_ time prior, to the earlier ‘of: () '5 days (or such other. period as'
'+7. applicable law.may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this Security.
*Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
- sums which then:would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
_default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security: Instrument, including, but -
“'.not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may. reasonably requirc (o assurc thal the licn of this
Security : Instrument, ‘Lender’s rights “in’ the Property and ‘Borrower’s obligation. to” pay_ the. sums' secured by . this “Security -
. Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity - Instrument and the obligations sccured - -
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
- acceleration under paragraph 17. Uy S e -
2719, Sale of Note; Change of Loan Sery T . partial * inte in_ the 'Note (together with: this: Security -
" Instrument) may be sold one or more times without prior notice to Borrower, A'sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
< more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabl¢ law. The noticc will state the name and
address of the riew Loan Servicer and:the address to: which paymients:should be'made. The notice will also contain any other
information required by applicable law, .- "% <52 . WD e [N S PR
20. Hazardous Substances.. Borrower. shall ot cause or permit the presence, use, disposal,- storage, or release of: any
Hazardous Substances on or in‘the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
- that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use, or storage on the
' Property of small quantities of Hazardous Substances that are generally recognized to be appropriate.to normal residential uses
~-and to maintenance of the Property. - i« " i i e e S AT
""Borrower shall promptly give Lender -written notice of: any” investigation, claim, demand, lawsuit or other action by-any -
governmental or regulatory. agency or.privaie party involving the Property and any: Hazardous Substance or Environmental Law - .
. of which Borrower. has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any .
“removal or other remediation of any. Hazardous Substance affecting .the Proj is necessary, Borrower shall promptly take all. ...
-+ necessary remedial actions in accordance with Environmental Law. . e . TenitNE ey
<" "As used in this paragraph 20, "Hazardous' Substances”: are those substances defined as toxic or hazardous substances by .-
~ Environmental Law and the following -substances: gasoline," kerosene, other flammable. or toxic petroleun products,” toxic -
- pesticides ‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As'used.in’ %
. this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where. the Property is located that rclate -
to health, safety or environmental protec O e S gl D R IR

e 'NON;UNIFORM COVENANTS. Borrower and Lender fiirther cd?én)aht and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of =
~any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph ‘17 unless
- applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
 that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums secured -
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate - -
. "after acceleration and the right to bring a court action to assert the non-existence of a default or any. other defense of .
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
" option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
" and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect =~~~ .
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable -
attorneys’ fees and costs of title evidence. ~ -~ o0 B , 3
‘- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
‘in each county in which  any part:of the'Prope cated. Len : ‘
prescribed by applicable law to Borrower and.
applicable law, Trustee, without demand on
ime and place and under the_terms designat

. ,?orm 3038 9@0/: &
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» - Trustee. Trustee shall reconvey the Property
: ;Such person. or persons shall pay any recordal

to the person or persons legally en

“/22. Reconveyance. . Upon payment of all sums secured by thls Secu 'py Instrument, Lender shall
- the Propeny and shall surrender this Secumy Instrument and: all notes e dencmg ebt

:23. Substitute Trustee. Lender ‘may; fro

: appmnted hereunder thout ‘conveyance of :the: Property, the' SUCCESSOT trustee
.- conferred upon Trustee herem and by applicable la :
: Attorneys Fees As used in this Secumyflnsu'ument and in the Note

d: appomt a SUCCessor tmstee m any Trustee
,snall‘m,c‘lu’de any anomeys _fees* :

riders ‘are. exccuted by B neﬂvef"and recorded together with this
r rporated‘ into and shall amend and suppleznent, -~
if the rider(s) were a part of thi Secunty InstmmenL : 1

t,:lhe’covenants and agreements of each suy

[Check applicable box(es)]

xd Ad_\ustable Rate Rider Famﬂy Rider

i) Biweekly Payment Rldef
nd Home Rider.:

and acknowledged

-6R(OR) (9105)

‘ ueslTrusteetoreconvcy# PR
ured by tlns Qecumy Instrument 0
or persons legally enmled to it o

shall succeed 10 all the ite, power and duties -



o ty Instrument ’
Adjustable Rate Note (the "Note")

ACKSON COUNTY’;FEDERAL ‘ (the "Lender“) of the‘

KLAMATH FALLS OR 97691 i

[Property Address]

;THE NOTE CONTAINS 'PROVISIONS ALLOWING FOR. CHANGES IN THE mrenesr .
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

- BORROWER'S - INTEREST :RATE. CAN. CHANGE ANY: ONE: TIME AND THE
MA’XIM‘UM RATE THE BORROWER MUST PA

: Borrower and Lender further covenant and agree as follows N
. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

* Beginning wrth the ﬁrst Change ate,

- yield on Umted States Treasury secunnes adjusted toa constant maturity of 1 year, as made available by the Federal Reserve

days before each Change Date is called the "Current

I the Index is noalonger avatlable, the Note‘Holder
s mformatron The Note Holder wrll grve me notice of thrs choic

‘ ‘AND 750/1000° - B percentagepomts S gyt Currentlndex
- The Note Holder ‘will then round th esult of this addition’to the.near t one-erghth ‘of one percentage point (0.125%).-
Subject to the limits stated in Sectron 4(D) below this rounded amount will be’ my new. m(erest rate until the next Change

! 'Date.

-The Note ‘Holder will then determme the amount of the monthly gﬁyment that would be sufficient to repay the unpard :

= “principal that I'am expected 10 owe at the Change Date in full on the atunty Date at my. new interest rate in subslanually e
- equal payments, The result of this calculatio thy thly payment. : Pl

(D) Limits on Interest Rate Changes : :
The rnterest rate Tam reqmred to pay at the ﬁrst Ch: ’eater than ST, 000 =
: e will never be rncreased or decreased on‘any
rest I have been paymg for the precedmg" ‘

(E) Effeetlve Date of Changes it . s : : ‘ el
i My new interest rate wrll become effecti 1 ange Date Twill pay the amount of my new monthly payment"l E

nt of m monthly payment changes again.
F) Notice of Changes ‘

Ll -~ The Note Holder will: deliver orm to me a notrce of any ges in my mterest rate and the amount of my monthly
s payment ‘before the effective date of any change The notice will mclude mformanon reqmred by law to be given me and also ‘
- the title and telephone number of a person who will answer any question Tmay have regarding the notice. 7 :

i -B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Secunty Instrument is amended to read as follows -
ransfer of the Property ora Benef‘cral Interest in Borrower. ‘If all or any part of the Property or any interest in it is.
- .sol or transferred (orifa benefrclal interest in Borrower is sold or. transferred and Borrower is not a natural person) ‘without :

“Lender's. prior_wrilten consenl Lender may, at its option, Tequire lmmedmte paymemt.in ull of all sums sccured by this B

- Security Instrument. Howcver ‘this option shall not be excrcised by Lcnder 1f CXCrCise is prohlblted by federal law as of the
‘date of this Secunty lnstrument Lender also shall not excrcisc. this opuon if: (a) | Borrower causces to be submitted to Lender
information reqmred by Lender to evaluate the intended transfcree as if a new loan were berng made to the transferee; and (b)

R “Lender reasonably ‘determines that Lender s security will Tiot be 1mpa1red by the loan assumptron and that the nsk ofa breach Ee
S of any ( covenant or agreement in this Secunty Instrument i |s acceptable to Lender. - -

To the extent permitted by applrcable law, Lender may charge a reasonable fee as a condruon o0 Lendcr sconsenttothe ' -

SR loan assumpuon Lender may also’ reqmre the transferee to srgn ‘an assumptron agreement that is acceptable to Lender and” i

; that obllgates the transferee to keep:al p ,' : ‘made: in: the' Note and in-this Sccurity Instrument: . '

1 continué to bé obligated ‘under. the' Note and this’ Security lnstmment unless Lender releases Borrower in e :

Form 3111385

<922A {8802) “VMP MOHTGAGE FOHMS (:ns)zea -B100 - (800)521-7291




“BY, IGNING BELOW Borrowe accepts and agrees to \he‘ terms: any covenams comamed in' this Adjustabié Rhie _ f"

Seal).

- Borrower -

(sea)

- Borrower_

ATE OF. OREGON: COUNTY

@,-022 02)




