me date as ths' ecurity Instrume; Note") which provides for momhly -

paymems ‘with: the full debt, if not pald carlier;- due and’ payable on:Jun

Instrument secures to Lender: (a) the repayment of the debt cv'denced by the Note, :

modifi s'of the Note: (b) the payment of all ‘other 'sums, wi

~‘this Secumy Instrument, and (c) the performanc of Borrower
Note, For t is

2008

 : County, Orcgo




defend generally the title to the Property agamst all claims and ‘demands, subject to any encumbrances ‘of record. :
*+ . THIS SECURITY lNSTRUMENT combines: umform covenants -for national usc and non-umform covenants ‘with hnuted
*variations by jurisdiction to constitute a uniform ' ‘security instrument covering ‘real propcrty o :
-~ UNIFORM COVENANTS. Borrower and Lender covenant and : agree as follows: ' ' T : Lo
“1. Payment of Principal and Interest; Prepayment and Late Charges. ] Borrower shall’ promptly pay when due the o
pnncrpal of and interest on the debt evidenced by th Note and any epayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Subject to apphcable aw:or to a written waiver; by Lender, Borrower: shall pay o
“‘Lender on ‘the day monthly paymtfms are duc under. the ‘Note, until the Note is pard in full, a sum ("Funds") for: (a) yearly taxes -
and assessments which may attain priority over this Secunty Instrument asa hen on the Property; (b) yearly leasehold payments
-:-or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
< any; (e) yearly mortgage rnsurancg premiums, if any; and. (f) any sums. payable by Borrower to Lender, in accordance with the” -

-:-.. provisions of paragraph 8, in lieh of the payment of ‘mortgage insurance premrums These items are called "Escrow: Items.”

" Lender may, at any time, collect and hold Funds in an amount not to excéed the maximum amount a lender for a federally related
~mortgage loan may require for Borrower’s escrow account ‘under the federal Real Estate Settlement Procedures Act of 1974 as -

amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law’ that applics to the Funds sets a lesser -~ :

amount; If. so, Lender may, at'any time, collect and' hold Funds in’an’amount not 10 exceed: the Iesser-amount. Lender may - !
" estimate the amount of Funds due on the basrs f currcnt data and reasonable csumates of expcndllurcs ol‘ future Escrow ltems or:.
 otherwise in accordance with apphcable law. - .
" The Funds shall be held in an institution whose depostts are tnsured by a federal agency. mstrumentalrty, or enuty (mcludmg
- Lender, if Lender is such an msututmn) or.in any Federal Home Loan Bank: Lender-shall apply the Funds to pay the Escrow -
" Items. Lender may not charge Borrower for holding and -applying the Funds, annually analyzing the escrow account, or venfymg
. the Escrow Items, ‘unless Lender pays Borrower interest on the Funds and applicable law permits ‘Lender to make such a charge.
_ - However, Lender may require Borrower to pay a one-time charge for an independent real estate: tax reporting: service used by
"~ Lender in connection with this loan, unless.applicable law provides . otherwrse Unless an agreement is ‘made or apphcable law
'requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and -
" Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge; an
- ~annual accounting of the Funds, showing credits and debits to the Funds’ and the purpose. for whrch each debit to the Funds was
s made The Funds are pledged as additional security_for all sums securcd by this Security. Instrument. o
‘If the Funds held by Lender exceed the amounts permitted to be held by apphcable law, Lender shall account to. Borrower for e
e-excess Funds in accordance with the requrrements of apphcable law. If the amount of the Funds held by Lender at any ume is
5 not sufficient to pay the Escrow Items whe n due, Lender may so notify | Borrower writing, and, in such case Borrower shall pay:

p:the deﬁclency in'no. more than twelve e

i monthly payments at Lender s sole drscreuo
i Upon payment 1n full of all sums secured b

: "_Secunty Instrument. -

3. Apphcatron of l’ayments. Unless apphcable Iaw provrdes otherwrse, all payments recerved by Lender under paragraphs, B
, 1 and 2 shall be applied:. first, t0 any prepayment. charges due under the Note; second, to amounts payable under paragraph 2 S

L thrrd to interest due; fourth, to principal due; and last, to any late charges due under the Note: -

-4, Charges, Liens. -Borrower shall pay:all taxes, assessments, charges, fines and: nnposmons attn utable to thc Property
jwhrch may attain priority over this Sccurit ‘lnstrument end leaschold ‘payments or ground rents; if any. Borrower shall pay. these
obligations in the' manner provided in paragraph 2, or-if not pmd in thnt manncr, Borrower shall pay them on time directly to the
~-person-owed payment. Borrower shatl promptly furnishto:Lender all: notices of- amounts to.be paid undcr this pamgmph If -
-:Borrower makes these payments drrect.ly, Borrower shail promptly furnish to Lender receipts evrdencmg the paymcms B
. Borrower shall promptly. discharge any hen -which has pnonty over this Security: Instrument ‘unless Borrower (@ agrees in"
- writing to. the payment of the obligation secured by the:lien in a manner acceptable to Lender; (b) contests in good faith the lien'

by, or’ defends against enforcement of the hen in, legal: proceedmgs which ender’s opinion . operate 1o prev\.nt the, 7o

. enforcement of the lier or (c) secures from the holder of the hen an aj ment sausfactory o Lender subordmatmg the lien to‘




AL h piable to Lerder and shall andard ;
have the right to"hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid-
'premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender:
- may make proof of loss if not made promptly by Borrower. i S LRt SRR T

:Unless Lender and ‘Borrower otherwise agree in wriungv,msutanc,e‘proc,eeqsykshall be applied {0 Testoration or fepair‘bf lhc 23 i

‘Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or -
. Tepair is not economically feasible or Lender’s security would-be lessened, the insurance proceeds shall be applied to the sums
- secured by this* Security Instrument, whether ‘or not then' due; with any. excess paid to: Borrower. If- Borrower abandons the. =
 Property, or does not answer within 30 days a notice from Lender that the: surance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use, the proceeds to-repair or restore the Property or. to pay sums sccured - -
- by this Security Instrument, whether or not then due. The 30-day period will befin when the notice is given. - P
.7 Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall ot extend or postpone .

the due date of the monthly payments referred to in pmgraphs'- 1"and.2 or change the amount of the payments. If under paragraph .
~~+21-the Property is acquircd by Lender, Borrower's'right to any:insurance policics ‘and procceds resulting from damage 10 the -
- Property prior to-the acquisition shall pass to Lender to the extent of the sums secured by: this Security Instrument immediatcly
prior to the acquisition, . = T el L e SRR R e e
- 6. Occupancy, Preservation, Maintenance and Protection of the Property “Borrower’s’ Loan"Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
_this Security Instrument and ‘shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
- date of ‘occupancy, unless Lender  otherwise agrees-in- wriling,” which' consent shall ‘not: be unreasonably- withheld, or unless
extenuating circumstances exist which are. beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property;: . .~
. allow the Property to deteriorate, or commit waste on"the’ Property. Borrower shall be’in’default if any, forfeiture’ action or
- proceeding, whether civil or criminal, is begun: that in Lender’s good faith judgment could result in forfeiture of the Property or
" otherwise materially. impair the: lien created by. this Security- Instrument ‘or-Lender’s security interest. Borrower may cure such a
- default and reinstate, as provided in paragraph 18, by causing the action or proceeding: to be dismissed with a ruling that, in
- Lender’s good faith determination, precludes forfeiture of the Borrower'’s interest in the Property or other material impairment of
- the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the - ,
‘loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any: material ‘information) in connection with thé "loan- evidenced by the ‘Note,:including,  but. not Timited o, representations
. concerning Borrower’s occupancy of the Property.as a principal residence. If this Security Instrument is on a leasehold, Borrower
- shall comply with all the'provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall -
. not merge unless Lender agrees to the merger in writin ‘ ' B e N
-~ 7. Protection of Lender’s Rights in the Property -If- Borrower fails to perform: the covenants and agreemenls contained in’
this Security Instrument,-or there is a'legal proceeding that'may significantly affect' Lender’s rights in the Property (such as a
~ proceeding in bankrupicy, probate, for condemuation o forfeiture or to enforce laws or regulations); then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender’s actions may include .
- paying’any sums secured’ by a_lien which’has priority over -this Security Instrument, appearing in court, paying reasonable -
"+ anorneys’ fees and entering on the Property to make repairs.  Although Lender may take action. under this paragraph 7; Lender .
does not have to do so, 7+ 1 e b St A s SR A B

~“Any amounts disbursed by: Lenderiuvn_dé;‘rﬁlyhis paragfaph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to' other terms of payment,’ these’amounts shall beariinterest from the datc of:
“disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.. 8:Mortgage Insurance. 'If Lender required morigage insurance as a condition of making the loan secured by this Sccurity

. Instrument,” Borrower. shall pay the premiums réquired ‘1o maintain: the- mortgage’ insurance in effect. If, for any reason, the -
.- mortgage insurance coverage required by Lender lapses or céases'to be_in‘cffect, Borrower shall pay the premiums required to -
- -obtain coverage substantially equivalent tothe mortgage’ insurance pr sly in cffect, at'a cost substantially cquivalent to the- " -

gage insurcr approved by Lender. If - i




0. Condemnation. . The proceeds of any..award: clarm for: damages,»dtrec or consequenual in connecuon with any'

con emnation or othe: takmg of any»part of the Property, or for conveyance lre k condemnauon arc hereby assrgned and
: shall be pald o Lender L : i 2

“ooIn the event of a total takmg of the Property, the proceeds shall be applied.to the: sums secured by this Secunry Instrumcm.

~ whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the. Properly in which the fair market

- value of the Property immediately before: the takmg is equal to or greater than the amount of the sums “secured by this Security. -
~Instrument immediately, before the ‘taking,: unlessbBorrower and: Lender otherwise agree in: writing; the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds muluplted by the following; fraction: (a) the total amount of - %

the sums_sccured 1mmed1atcly before the, takmg, letded by.(b). the fair 'market.value of the Propcrty immediately before the”

taking. Any balance shall be paid to. Borrower. ‘In the eventof a pamal taking of the Property in which the fair market value of the

Property unmedlately before: the. takmg is less than the ;amount of the sums ‘secured. immediately before ‘the takmg, unless -

‘Borrower and Lender otherwise agree in writing or unless apphcable law; otherw se provrdes, the proceeds shall be applted to the '
- sums secured by this Security. Instrument whether or not the sums are then'due, - :

- If the Property is abandoned by Borrower, or iif, after notice. by Lender: to Borrower that the condemnor offers o make an’

k award or settle a claim for damages, Borrower fails’ to respond to Len wrthm 30 days after the date the notice is given, Lender
. :is authorized to collect and apply t.he proceeds, at i opnon i

. by thts Security Instrument, whether or not then due S
" Unless Lender and Borrower otherwise agree in writing, any appltcau n of proceeds to pnncrpal shall not extend or postpone i
the due date of the monthly payments referied to in paragraphs. 1 and. 2 ge the amount of such payments, . .: :

~:11, Borrower Not Released; Forbearance By Lender Not a Wawe ... Extension of  the’time for payment or modrficanon‘ :

» pau' of the Property or io the sums secured

‘of amorttzauon of the sums secured by, this Security Instrument granted by Lender to -any ‘successor in interest of Borrower shall @ o

ot operate to release the ltabtltty of the ortgmal Borrower or:Borrower’s successors in-interest. Lender shall not be required 10
commence proceedmgs against any successor-in mterest or refusc to extend time for payment or othcrwrsc modify amortization of.
the sums secured by this Security. Instrument by reason f any, demand made by ‘the original Borrower or Borrower’s SUCCESSOrS

’ m interest. Any forbearance by Lender in exercising any. right or remedy shall not be a waiver of or preclude the cxercise of any i

12, Successors and Assrgns Bound Joint and Sever: ; : :
, .Instrument shall- bind and beneﬁt ‘the successors -and assrgns f. _Lender and. Borrower subject to- the provrsrons of-.
o paragraph :17." Borrower’s: covenants and agreements shall - be joint and :several. ‘Any Borrower who co-stgns this Security .

‘Instrument but. ‘does not execute, the Note:: (a)-is co-signing this’ Secunty Instrument only, to mortgage, grant and convey that:
Borrower s -interest-in the Property under: the ‘terms of this Security. Instrument, (b) is.not personally obligated to pay.thc sums:

secured by this Security Instrument; and.(c) agrees that Lender and any. other: Borrower ‘may agree (o extend, modrfy, forbcar or: l S :

y make any accommodatrons with regard to the terms of thls Securtty Instrument orthe Note without that Borrower’s consent. . -~
713, Loan Charges. - If the loan. secured,by this_ Secunty Instrument is subject to’a law which sets maximum loan charges,.
: and that law is finally mterpreted so-that-the’ interest or other. loan charges collected or. t0 be collected in connection with the loan’

exceed the permitted limits, then: (a) -any such:loan charge shallber' uced by. the amount necessary 1o reduce the charge to the 7 :

. 'permrtted limit; and (b) any sums already co! ec . ceeded_permmed limits will be refunded to Borrower.
- Lender. may .choose. 10 ‘make this refund:by. reducing the. prtncrpal

; Borrower. If a refund reduces pnnctpal | ) n:will be' treate as p 1 prepayment ‘without an)’ prepayment charge» .
) undcrtheNote y A e 2 amal 8

RS Not:c 5, ANy, nouce to Borrowcr provrded fo
o by ﬁrst cluss mail unless apphcuble law requires usc.of anothcr melhod The notice shall be. drrccled 10 the Property Address or )
' _any; other address Borrowcr designates: by, notice to . T ,Lcnder shall bc gtven by. first class mail 10 Lender’s
, 'addrcss stated hercm or. any other address Lender desrgnates by. notice' to_Borrower. Any. notice provided for in thrs Secunty i
when grven as provided in this paragraph

@%;GB(OR)‘ (9105)




- information required by applicable law. @3

i
| or f.the Property or any:interest in it is’
ed: and ‘Borrower. is not a-natural person): without - -

mentin full of all sums secured by. this Security-.
. Inst .‘H ‘ is prohibited by federal law as of the date of this. - *
Security Instrument. -~ " S . L . S TR L HEENE
i If Lender exercises this option, Lender sha B - notice of acceleration. The notice shall provide a period of not less ™~
- than 30 days from the date the notice is delivered or mailed within which:Borrower must pay all sums secured by this' Security”

- Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may. invoke any remedies permitted =

by this Security Instrument without further notice or.demand on Borrowc g Ui N B

-18. Borrawer’s Right to Reinstate. * If Borrower,. meets’ certain  conditions, : Borrower - shall * have -the: right 10- have

.- enforcement of :this Security ‘Instrument discontinued at any. time prior. to the earlier of: (a) 5 days (or such'other period as
- applicable law. may specify for reinstatement). before sale of the Property pursuant to any’ power of sale contained in this Security -

*Instrument; or (b) entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all .

.. sumswhich then- would be'due under this: Security Instrument and  the: Note as if. no_acceleration had occurred: (b) cures any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
.not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
- Security - Instrument, Lender’s rights in the' Property. and Borrower’s obligation 1o pay the:sums secured . by this Security .
Instrument shall.continue -unchanged.- Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured.”

hereby shall remain fully effective as if no acceleration had occurred.- Ho this right to reinstate shall not apply in the casc of

acceleration under paragraph 17,750 0

o 19. Sale of Note; Change of Loan Servicer. ote .or -a;partial - interest- in: the .Note  (together  with-"this Security - -

- Instrument) may be sold one or more times without prior notice to Borrower.“A sale may result in a change in the entity (known' .
as the."Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or.

~more changes of the Loan Servicer.unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and ~~

address -of the:new:Loan’ Servicer and the address to which ayments_should be made; The notice.will also contain any other

~-+:20. Hazardous Substances. - Borrower - shall not cause ' or- permit the presence, “use,  disposal, storage, or. releasc of any
Hazardous Substances on or-in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
.- that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the .
Property of small quantities of Hazardous Substances that are generally: recognized to be appropriate to normal residential uses-
~ and to maintenance of the Property. R i s e e

“Borrower shall promptly. give Lender written notice of any investigation, claim, demand, lawsuit or,ollier .action by any

~* governmental or regulatory agency or private party involving the Property and any. Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any -~
. removal or other remediation of any Hazardous Substance affecting the Property :isrnece‘s‘sary,, Borrower shall promptly take all -

i necessary remedial actions in accordance with Environmental Law.; .

[ .=As used in this paragraph-20, -"Hazardous" Substances" are'those"s"ubsthnc‘e's‘ d'eﬁn'éd{as toxic or hazardous sﬁBstances bbyr

--Environmental Law and the - following substances: gasoline, - kerosene,  other -flammable’ or toxic_petroleum products, toxic -
- pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in -
.- this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate. -
10 health, safety or environmental protection L A SR o

NON-UNIFORM COVENANTS. Borro d Lender further covenant and agree as foilo»ii/:s

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
' any covenant or agreement in this Security Instrument (but not: prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)-
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) "
- ~that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
.after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect -
. all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited ‘to, reasonable
-attorneys’ fees and costs of title evidence, - LA e T . B
-+ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which ‘any. part of the Property is located. Lender or Trustee shall give notice of sale in: the manner.
- prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
. applicable law, Trustee, without demand,o ower, sh: ' T o the highest bidder at the -
time and place and under the ter and’in’any order Trustee

@y ROR) oion




penses of the sale, including, but not'
It sums secured by. this Security Instrument, and (c) any excws

7 ] sums secured by lhlS Securi Strul nt, Lender shall requesl Truslee to reconvey: :
; the Properly and shall surrender ‘this Secumy Tnstrument: and all: notes evxdencmg debt secured by this Secunty Instrument to' :
T » ,Trustee shall reconvey the, Property wuh ithout charge to th ol

ppointed - hereunder Wuhout conveyance th Property
conferred _upon Tmstee herem and by a

- the covenams and; agreemems -of this Sec ty Instrus )
: [Check applicable box(es)] - : '7_'3 : e : 5
[.] Adjustable Rate Rider ondeminium Ride [:II Famrly Rider .
 Graduated Payment : d ; -] Biweekly Payment Rldcr
(] Balloon Rider = .- te In tRider - [] Second Home erer :

, personal appeared thc above named i

and acknowledged‘”‘ A

i - the
., and duly recorded in Vol ___M23__

Mortgages

County Clcrk
’ f”)«_e][;,.




