Firat Interstate Bank
2309 S. SIXTH ST. ==
o

“SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

LINE OF CREDIT MORTGAGE. (2)  This Deed of Trust s a LINE OF CREDIT MORTGAGE. (b The maximum amount 1o be advanced pursuant 1o
- the credit agreement is $8,0QO.QQ. (c) . The term of the crqdit agreement commences on the date of this Deed of T_rust and ends on or after May 25, "

TRUST IS DATED MAY 25, 1993, among DONALD J KRAITER and OLGA D KRAITER, whose

_. “‘address 83 'BRENTWOOD DR, KLAMATH FALLS, OR .97603 (referred to - below -as ”Grantor”); First.
-~ Interstate Bank of Oregon, N.A., whose address Is 2809 S. SIXTH ST, P.O. BOX 238, KLAMATH FALLS, OR

whose address Is 222 SO. 6TH ST KLAMATH FALLS, OR 97601 (referred to below as "Trustes”). .

.CONVEYANCE AND_ GRANT." For vaiuable consideration, Grantor conveys to_Trustee for the benefit of Lender. as Beneficlary ali of Grantor's
ight, title, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed buildings, . -
mprovements and fixtures; all easements, rights of way, and appurtenances; all waler, water rights and diich rights (including stock in utilities with ditch -
or irrigation rights); and all other rights, ro alties, and profits relating to: the real prop'eny,; including without limitation all minerals, oil, gas, geothermal *

K matters, : - SIEEE Eo

ed In«liLAMXTHTCo nty, State of Oregon (the\ Rqal Property”): - -

97601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and MOUNTAIN TITLE COL,

ATEWOOD ADDITION, BLOCK 12, LOT 11. | S
The Real Property of its address Is commonly known as 5383 BRENTWOOD DR, KLAMATH FALLS,OR .
Grantor. presently assighs to Lender (also known as Beneficiaryin this Deed of Trust) all of Grantor's right, title, and interest in and to all present and

‘future leases of the Property and all Rents from the Property. - In addition, Grantor. grants ender a Uniform Commercial Code securily interest in the ~
- Rents and the Personal Property. defined bel : ‘ ; I TSR R ENREN SRR ER BN

 DEFINITIONS.  The following words shall have the following meanings when used in this Deed 1 Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon U iform Commercial Co G s T
redit Agreement. The words "Credit Agreer : e revolving credi ent dated May 25, 1993, with a credit limit in the k
amount of $8,000.00,  between Grantor and Lender; together with all renewals, extensions, modifications; refinancings, and substitutions for
-the Credit Agreement.” The maturity dats of this Deed of Trust is May 25, 1988.%:The rate of interest on the Credit Agreement is subject to indexing,
adjustment, renewal, or renegoliatior FulE A e T el St S

- Improvements. “ The word "improvements”. means: and includes .without- fimitation . all:existing and  future’ improvements, fixtures, buildings,
-“structures, mobile homes affixed on the Real Property, facilities;’ additions and other construction on the Real Property.. 7. T e
Indebtedness. * The word "Indebtedness”. means:all principal and interest payable under the Credit Agreement and:any amounts expended or:
. advanced by Lender to discharge obligations of Grantor.or expenses incurred by Trustee or-Lender to.enforce obligations of Grantor under this
‘Deed of Trust, 'together with interest on such amounts. as provided in this Deed of Trust..: Specifically, without limitation; this Deed of Trust
" secures a revolving line of credit, which obligates Lender.to make advances to Grantor so long as Grantor complles with all the terms of -
the Credit Agreement.. Such advances :may be made, repald, and remade.from time to time, ‘subject to.the limlitation-that the total
- outstanding balance owing at any ona time, not including finance charges on such balance at'a fixed or variable rate or sum as provided -
“Irv the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,
shall not exceed the Credit Limit as provided In the Credit Agreement.- it IS the Intsntion of Grantor and Lender that this Deed of Trust®

- secures the balance outstanding under the Credit Agreement from tima to time from zero up to the Credit Limit as provided above and
- any Intermedlate balance, ;: i e : 5 R IR :

~ Personal Property. The words "Personal Praperty” mean all equipment, fiiures, aﬁd other articles of personal property now or hereatter owned
by Grantor, and now or herealfter attached or.affixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such property; and together. with all proceeds (including without limitation all insurance proceeds and refunds o

. prerl fr 3 i ition of the Property : : ) ’ oA R R
Property. The word "Property” me s collectively the Real Property and the Personal Property.. [ 7
Real Property.  The words "Real Property” mean the property, interests and describe in the "Conveyance and Grant” section.©

: “The words "Related : Document n ‘and: y ‘without. limitation’ ali promissory notes, credit agreements, foan

agresments; guaranties, security agreements, mortgages, deeds dall_o! ents’ and documents,. whether now or_hereaft
existing, executed in connection with Grantor's Indeb! : : ; i i .




. EXPENDITURES BY.LENDER.

INTEREST I THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN . TO SECURE “(1) PAYMENT :OF : THE INDEBTEDNESS AND - (2): PERFORMANCE OF - EACH. AGREEMENT: AND
OBLIGATION OF GRANTOR UNDER THE CREDIT:AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST THlS DEED OF -
MS

: Trust as th y become
Trust, :

toliowlng prowsions

v e el
‘operate or manage the Property. and (c) collect any Renis from the Property..The following provisions relate to the use of the Property or to other .-

limitations on the Property.” THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION -
OF APPLICABLE LAND USE LAWS AND REGULATIONS. 'BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

~ *FEE TITLE' TO . THE PROPERTY SHOULD ‘CHECK :WITH THE APPROPRIATE CiTY:OR: COUNTY PLANNING DEPARTMENT TO: VERIFY :
: VAPPROVED USES,

Duty to ‘Malntaln Grentor shall mamtaln the Property in tenantabie condition’ and promptly peﬁorm all repalrs. replacements and marntenanoe ; .

R Hazardous Substances Grnnter represents ‘and warrants that:the Property never: has been, and never wrll be so long as thls Deed of Trust
““'remains a llen ‘on the Property, used for the generation, manufacture, storage, tréatment, disposal, release or threatened relaase of any hazardous
waste ‘or substance; as those terms are defined In the. Comprehensive, Environmental Response, Compensation and Liability: Act of 1980, as
“‘amendad, 42 U.S.C. Section 9601, et seq. "CERCLA"), the Suparfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal
aws, or regulations adopted pursuant to any of the foregoing; Grantor, authorizes Lender and its agents to enter upon the Property to make such:
inspections and tests as Lender may deem appropriate to: determing ‘compliance ‘of the’ Property with this section of the Deed of Trust.’. Grantor-".
- hereby _ (a) releases and waives any future ciaims against Lender for indemnity or contribution in_the event Grantor becomes liable for cleanup or " |
*other costs under any such laws; and  (b) agrees to. indemnify-and hold harmless Lender: against any and all claims and losses resulting from a

: breach of this paragraph ol the Deed of Tru bli non to. mdemm hall survrve the payment of the Indebledness and the sauslactnon of
this Deed of Trust.: .

Nulsance. Waste . Grantor shall not cause, nduct or permrt any nuisance nor commit, perrmt or sui‘ler any stnppmg of or waste on or to the o
Property or-any portlon of the Property Specifi cally without limitation; Grantor will not remove, or grant to_ any other party the nght ta remove, any ;
o timber, minerals (mcludmg oil and gas), soil, gravel or rock products without the pnor written oonsent of Lender :
: ;DUE ON SALE '~ CONSENT BY LENDER. _Lender may.

upon the sale or transfer, without the Lender's prior. written consent, of all or any part of-the Real Properly, or any interest in the Real Property.” A "sale

“ or-transfer". means the conveyance of real property or any right, tile or interest therein;- whether legal or_equitable; whether voluntary or involuntary; :
-whether: by outright sale, deed, instaliment sale contract, fand contract, contract for. deed, leasehold interest with a term greater than three (3) years, :
‘lease~option contract, or- by sale,’ assignment, or transfer of any beneficial interest in or to any. land trust holding title to the Real Property, or by any
-other method of conveyance of real property interest. : if any. Granlor.is a corporation or partnership, transfer also includes any change in ownership of - .-
.more than twenty-five percent (25%) of the.voting stack or partnership interests, as the case may. be, of. Grantor However. thrs optron shali not be, e

exercrsed by Lender rt such exercrse is prohlbrted by lederai law ol » :
TAXES AND LlENS The lollowmg prowsnons relatmg to, the axes and fien: the Property are a part of thls Deed of Trust :

i PaymenL Grantor shall pay \ when due (and in all events pnor to delmquency) all taxes. specrai taxes, assessments, charges (mcludmg water and
‘'sewer), fines and impositions levied against or on ‘account of the Property; and shall pay when due all claims for work done on or for services

atits optlon. declare |mmediately due and payable all sums secured by tl'us Deed of Trust.

tendered or material furnished to the Property,. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of _ .

-2~ Lender, under this Deed of Trust except for.the lien of taxes and assessmente not due and excepl as otherwise provided i in this Deed of Trust.
- PROPERTY DAMAGE INSURANCE The toliowlng provisions relatmg to lnsurmg‘tho Property are a part of this Deed of Trust.

.Malntenance of Insurance. ‘Grantor shall procure and maintain policres ol fire insurance with standard extended coverage endorsemems ona’ "
Teplacement basls for the full insurable value covering all improvements on the Real Property in-an amount sufficient to avoid application of any -

coinsurance clause, and with a standard mortgages | clause in favor.of Lender, together with such other hazard and tiability insurance as Lender: '

; may. reasonably require Pelicies shall, be written in"form, . amounts; coverages and basis reasonably acceptable to Lender and issued by a'
company or companies reasonably: acceptable to Lender.: Grantor, upon request of Lender. will deliver to Lender from time to time the policies or-

certificates of insurance in form satisfactory to Lender ‘mcluding strpulatrons that coverages will not be cancelled or drmrmshed wrthout at ieast ten: :

:(10) days pnor wrltten notrce to Lender

ll Grantor fails to comply wnth any provrsron of this Deed of Trust or.it'any action or proceedmg is cornmenced that -
:would materially affect Lender‘s interests_ in the Property,:Lender on Grantor's behalf may, but shall.not.be tequired 1o, take any action that Lender " -
‘- deems ‘appropriate. - ‘Any amount.that Lender ‘expends in so domg will_bear interest at.the rate charged under-the Credit Agreement from the date

" incurred or pald by Lender to the data of repayment by Grantor.” All such expenses, ot Lender’s option, will; (a) be payable on demand, (b) be added

to the balance of the credit line and be appoitioned among ‘and be payable with any instaliment payments to becoma due duting either” (i) the term of -

.any applicable insurance policy, or - {if) the remaining term of the Credit Agreement, or {c) be wealed as a balioon payment which will be due and
“payable at the Cradit Agreement’s maturity.: This Deed of Trust also'will secure payment of these amounts, - The rights provided for in this paragraph

":shallbe in addition to any other rights or.any remedies to -which Lender may be entitled on account of the delauit Any such action by Lender shail not 1’

) Grantor. holds good and marketable title of record to the Propeny in lee s:mpie ﬁee and clear. of afl Irens and ,
: encumbrances other than those set forth in the' Real Property description or in any fitle insurance policy, title report, or final title opinion issued in :
; tavor of, and accepted by, Lender in connection with th Deed ol Trust d - (b) Grantor has the ‘lull nght power. and authonty to execute and




any part of the Property is condemned by N ) i or pi
 lio : tic ler. may at its election require that all or any portion of the net proceeds of the award be applied 1o the Indebledness
- or the repair or restoration of the Property.” The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses;
and aftorneys’ fees necessarily paid or incured by Grantor, Trustes or Lender.in connection Wwith the condemnation. . 5" 5 S
Proceedings.  If any proceeding in condemnation is filed, Grantor shall promptly notify Lender. in writing, and Grantor shall pronplly, 1zke such
- sleps as may.be necessary to defend the sction and obtain the award." Granicr may be the nominal party in such proceeding, but Lender shali be
entitled to participats in the proceeding and to bo represented in the proceeding by counsel of its own choice, and Grantor will deliver or causeto =/
- 'y be delivered to Lender such instruments as may be requested by it from time 1o time to permit such participation. .. - - ) ETR I I
. DEFAULT. - Each of the following, at the option of Lender, shall constitute an event of defau ("Event of Default) under this Deed of Trust: (a) Grantor .
commits fraud or. makes a material misrepresentation at.any time in connection with the credit line account. This can include, for example, a false” ..
;+;Statement about Grantor's income, assets, liabilities, or any other aspecls of Grantor's financial condition.” (b) Grantor does not meet the repayment:
= . terms of the credit line account,’. (c).Grantor's action or inactionadversely. affects the collateral for the credit line account or Lender’s rights in the” °
.- collateral, -This can include, for example, failure to maintain required insurance; waste or destructive use of the dweliing, failure 10 pay taxes, death of al -
.-.persons liable on the account, transfer of title o sale of the dwelling, creation of a lien on the dweliing without our permission, foreclosure by the holder:
-0t another lien, or the use of funds or the dwelling for prohibited purposes g e T ) i :
:RIGHTS AND REMEDIES ON DEFAULT. Upon the ogcurrence of any Event of Default and at any time thereatter, Trustee or Lender, at its option, may
-exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by faw:: . * L
... Accelerate Indebtedness.  Lender shall have the right at its ‘option without notice to. Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay O e R R :
+ Foreclosura. :With respect to all or any part of the Real Property, the Trustee shall have the Tight to foreclose by notice and sale, and Lender shall :
.- have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.  if this Deed
.- of Trust is foreclosed by judicial foreclosure, Lander . will be entitled 1o-a judgment which will provide that i the foreclosure sale proceeds are '
.+ Insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment, ST e : B

. Other Remedies. Trustee or Lénd_er,shé.ll ﬁéﬁg any other right or reme y provided in ‘this’D‘ged‘of’ Trust or the Credit Agreement or by law. . ‘ :
_-Sale of the Property. To the extent pormitied by applicabls law, Grantor hereby waives any and all righis to have the Property marshalled. " In
exercising its rights and remedies, the Trustee or Lender shall be free 1o sell all or any pant of the Property together or separately, in one sale or by
separate sales. :Lender shall be entitled to bid at any public sale on all or any portion ot the Property..." 2 & - ey S

_ . Attorneys’ Fees; Expenses. . If Lende institutes any suit.or_action to enforce any of the terms of this Deed of Trust, Lender. shall be entitied to
*. recover such sum as the court may adjudge reasonable as attorneys’ tees al trial and on any appeal.- Whether or not any court action is involved, "
:“all-reasonable ‘expenses incurred by Lender -which in: Lender's opinion are ‘necessary_at:any time for_the protection of its interest or- the Tk
.-enforcement of its rights shall become a part of th
date of expenditure until repaid. - Expensas covere A 110 ¢ S
-, law, Lender’s attorneys' fees whether or.not there is a laws picy proceedings (including efforts to modify or .
-vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining: "=
- title reports (including foreclosure reports), surveyors' reports, appraisal fees, title’insurance, and fees for the Trustee, 1o the extent permitted by ="/
-applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law, ../ e DT

~ - MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are'a part o this Deed of Trus

- -Applicable Law. This Deed of Trust has been dellvered to Lender and acceptad by Lender in the State of Oregon. This Deed of Trust
. 'shall be governed by and construed In accordance with the laws of the State of Oregon..: TR L
"~ Time Is of the Essence. “Time s of the essence in the performance of this Deed of Trus EO S N e e
‘shal e desmed. to_have waived any rights_under this Dead of Trust (or. under the Related Documents)’
ion on.the part of Lender in exercising any right shall operate as a waiver
his Deed of Trust shall not constitute a waiver of or prejudice the party’s:
with th ( other provision. No_prior waiver by Lender, nor any course of dealing
nstitute’ a waiver of any of Lender's fights or . any . of Grantor's obligations as to any. future transactions.
/ r by. Lender. is. required - in -thi Deed of:Trust,’ the granting .of such’ consent by: Lender in any instance shall.not constitute
continuing consant o su { where such'consent is requir Ve e
- EACH GRANTOR ACKNOWLEDGES HAVING READ A
AMS d ? : y




i coum-v OF /KLAMATH EXPIRES OCT. 07. 1004 -

- On'this da b fore me, the unders»gned Notary Pubi personally appeared DONALD J KRAITER and OLGA D KRAITER 10 me known to be the’
individualy dgscribed in-and who executed the Deed of Trust, and acknowled

eed fo ’ +usés and purpos v~ herein nﬂoned

ged that lhey sugned the Deed of Trust as thew free and volumary actand-

r my hand ‘1993

,’wfvlili'ﬁ / ILIIIIII’

‘Notary Pu llc In and for the State gt -

Tmstee

er fvall Indebtednes:, ecured by this Deed of Trust. All sums secured by "’IIS Deed oI Trust have been SN
E y directed, upon payment 1o you.of any sums owing.10.you under the terms of this Deed of Trust of pursuant to =’
ny applicable statute, to cancel the Creadit Agreemem secured by this Deed of Trust’ (which is delivered to you together with this Deed ot Trust) and to:

econvey, without warranty, to the parties designated by the terms of this Deed of: Trust the estate now:held by you under this Deed of Trust.: Please” :
.mail the reconveyance and Related Documents t : R I R L S A Tt




