THIS DEED OF TRUST ('Secunty Instrument”) is
The grautor is - RONALD - L. JACKSON “and 'SHERYL A, i
WASHINGTON, NATIONAL ASSOCIATION ("Trustee") The.beneﬁcmry lsUS ANCORP MORTGAGE COMPANY, whlch"
is organized and existing under thelaws of. THE STATE OF OREGON, and-whose address | is 501 SE llAW'l’llORNEV'

~BOULEVARD, " PORTLAND “OREGON 97214 ("Lender") Borrower . owes. Lender the pnncrpal sum - of FOR’I‘Y-FIV

& sa date as this Secunty ]nstrument ("Note"), whrch provrdes for monthly payments ‘with the full debt, if not pardf e

ue ‘and payable on JUNE 1, 2023. This- Security. Instrument secures to-Leader: (a) the repayment of the debt . S

¢ vrdenced by ‘the Note, with interest, and all renewals, extensions and modlﬁcatlons of the Note; (b) the payment of alt other.
t rest, advanced under paragraph Tt rotect the secunty of this Securit Instrument .and (c) the performance of .

the property, ‘and all easements, appurtenances, and

, ents “and “additions shall also be covered by thrs Secunty“' -
Instrument All of the foregomg is referned to in this Secunty Instrument as the "Property.”

] BORROWER COVENANTS that Borrower is |awful|y setsed of the estate bereby oonveyed and has the nght to gmnt and -

Lender on the day. monthly payments are due under the Note, until the Note i 1s pald in full,’a sum ("Funds”) for (a) yearly
ST taxes ‘and assessments whrch may attain pnonty over this Security Instrument as a lien on the Property, (b) yearly leaschold - -
: pnyments or: ground rents on . the Property, -if any, (c). yearly hazard: or property insurance premiums; (d) yearly flood

7amount a leuder for'a federally related : mortgage loan may reqnlre for Borrower s escrow account under the federal Real

‘Estate. Settlement Procedures Act of 1974 -as amended ! from time to ttme 12US C. § 2601etseq ('RESPA'), unlecs 8




: r shall not be reqmred to pay Bormwer any interest or eemmgs
on the Funds. Bon'ower and Lender may agree m wntmg, however, that interest shall be paxd on. the Funds. Lender shall ‘give
% Borrower, wrthout charge, an annual accountmg of the: Funds ‘shoy d debits to the Funds and the purpose for. -

ds are pledged as addi onal secu" ity for all sums secured by tlns Securi!

il If the Funds held by Lend ,,exceed the amounts permltted to be
fo the excess Funds in aecordance w:th the

ured by this ;Secun lnstrument' Lender shall promptly refund to Borrower
ara, raph421 Len hall s or sell the Property, Lender, prior to the acqulsmon or,
ds - helc by Lender at the time acquisition or sale as a credlt agamst the sums

paragraphs 1 and 2 shallbeapplr
paragmph 2; tlnrd to mterest due,

charges, ﬁnes and i lmposmons attnbutable to the Property)
1 t, and leasehold payments or ground rents, lf any. BorroWer shall pay
ed in_paragraph ‘2, or if not pard in the -
orrower shall promptly |
'ragraph 1 Borrowe 'makes these : ayments directly, Borrower

wntmg to -the: payment ‘of .the oblrgatlon secured by the liecnina manner aeceptable to Lender; (b) contests in good faith the -
~lien by, -or defends against enforcement of the llen in, legal’ roeeedlngs whrch in the Lender’s opinion operate to prevent the
enforcement of : the lien;. or (c) secures from the holder of the en an agreement satlsfactory to Lender subordmatmg the llen
' y.In ider de nes that

eep the 1mprovements now - exrstmg or hereafter enected on thevv 4
Property msured agamst loss by fire, haznrds mcluded within the term’ "extended coverage” and any other hazards, mcludmg .

ﬂoods or: ﬂoodmg, -for which : Lender. _requires; insuray “This rance :shall be maintained in the amounts and for the ’

- requires. ‘The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's

approval whlch shall not be unreasonably wuthheld If Borrower falls to mamtam coverage described above, Lender may, at ,,.f
Lender's optlon, ‘obtain coverage t protect Lender's nghts in the Property in accordance with paragraph 7.

"All insurance : polncles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender‘
shall have'f the right to hold the poll ¢ an ‘renewals Tf Lender requires, Bo er shall promptly give to Lender all receipts:

In erevent of loss, Borrower shall give prompt notrce to the msurance carrier and
nder may make proof, of loss if not made promptly by Borrowe :

! i Unless Lender and Borrower otherwrse a all be apphed to restoratxon or reparr of tbe :

f urity is not lessened. If the restoration
r reparr is' not’ economrcally feaslble or Lender s secunty -would be lessened the insurance proceeds shall be applied to the”

“sums secured by : this Security’ Instrument -whether or not then’ du any excess pald to Borrower. If Borrower abandonsf“ o

the ' Property, or. does not answer within 30 ys a notice from Len - ih t the i insurance carrier has offered to settle’ a clarm, :
then "Lender may collect the i msurance proceeds Lender may use the proceeds to repair or restore the Property orto pay sums
,secured by thls Secunty Instrument whether or not then due The 30- y‘permd w1ll begm when the not|ce is given.
D Unless ‘Lender ' and ' Borrower : othe;
2 or change the amount of the payments. If

1y insurance pollcres and proceeds resulting
of the sums secured by thls Secunty‘,

‘under. aragraph 21 the
from~ damage to: the Property' pnor

of the Property, Borrower s Loan Appllcatlon, =
( ’_Leasehol(k Borrower shall Occupy, tabhsh and use the Property as Borro r's pnncnpal residence within sixty days after

- the execution of _this Secunty lnstrument and shall continue to occupy the Property as Borrower s principal residence for at

‘least one year after the date of pancy, unless Lender otherwr agrees in writing; whlch consent shall not be unreasonably‘ :
'thheld or unless extenuatmg clrcumstances exis

default” rf any forfelture action or pnoceedmg, whether civil or
result ‘in forferture of . the Property or. otherwnse matenally i r the lien created by this Secunty Instrument or Lender's:

default and remstate as pnovnded in paragraph 18, by causing the action or
proceedmg to be dlsmlssed with a rulmg that II'I Lender s g0




; _Secnnty lnstmment Unless Borrower and l.ender ag :
' all be payable

_'8; Mortgage lnsurance. If Lender requir ] ortgage msurance ‘as a condmon of [
Instrument, Borrower shall ‘pay ‘the. premiums requlred to mamtam the mortgage insurance in effect. If, for ¢ any reason, the
i.mortgage insurance coverage requlred by Lender lapses or ceases to be in effect, Borrower shall pay the premmms requrred to’
R - , il i e
the cost to Borrower of the mortgage n

mortgage msurer approved by Lender ‘
substantlally equlvalent mortgage . :

shall pay.to Lender each month a sum

pt,- and retam these payments asa loss reserve m liew of mortgage msuranee v
ired, at the optxon of Lender, if mortgage insurance coverage (in the amount and -
by Lender agam becomes avarlable and is obtamed i

ection speclfymg :
any award “or claim for damages, direct or, consequentral in connection Wrth any
in liew of condemnauon, are hereby assngned and' S

roperty, . the pro :
' cess paid.to Borrower. In the event of a partial taking of the Property in
which - the fair: market value of the Prope lmmedlately before the taking i 'equal to or greater than the amount of the sums
by this aSecunty Instrument 1mmed|ately before the talung, unless Trower and Lender otherwrse agree in writing,
n ; f the proceeds ‘multiplied by the following - .
dwrded by (b) the fair market va.lue of the, _r

secured lmmedtately before the takm qunless Borrowe r
e sums secured by this Secnnty Instrument whe!her or not the sums

‘postpone the due date of the mont.hly payments‘ ',
11, Borrower Not Released, Forbearance By Lender , Extensnon of the tlme for payment or modrﬁcano
ranted by Lénder to any successor in interest of Borrower
1 successors m interes Lender shall not be i

ccessors and assigns of Lender and Borrower, subject to the provrsrons of
hall be joint and veral. Any. Borrower who co-signs this Secunty

i strument only to mortgage, grant and conyey that

Instrument; (b) is not personally obligated to pay the sums

any other Borrower may agree to extend modlfy forbearv :

ready collected fro :
refund by reducmg:the pnncnpal owed under the Note or by making a dlrect

asa partlal prepayment wnhout an;
prepayment charge under the No ;

Any notrce to Borrower provnded for in this Secuntyb nstrum t shall ‘
e f another: | . The'




nder's pnor wntten; conseut ‘Lender may, opti payment in full of all sums secured by
ion shall ; , exerci b Lender if exercise is prohi 'ted by federal law asof

“give Borrower notice of acceleration:
is, delrvered or. malled wrtlnn which
Secunty . pay, these sums_ prior- X
‘ remedles perrmtted by this Secunty Instrument without further. notice or demand on Borrower
18, Borrower's Right  to Remstate. If Borrower. meets ce . Borrower shall have the. nght to hav

C ;drscontmued at any trme prior to ) the ear] ier.of: (a) 5 days (or such other penod as
- applleable law ' may ify ‘for ‘reinsta “before ‘sale of the Property pursuant to any power of sale. “contained in this”
. Secunty Instrument, ‘or. (b) entry of a Judgment enforcmg this Secunty Instrument: Those conditions are ‘that Borrower: (a)
pays Lender all sums which then would be due under thls Seeunty Instrument and the Note as if no acceleratlon had occurred;
b)) cures “any  default of any’ ‘other covenants or.agreel : ays all/ ‘experises rred. in enforcmg this Security. ;
'Instrument, mcludmg, but-not: lmuted to reasonable attorneys'- fe and (d) takes such actron as Lender. may, reasonahly
> reqmre" to assure that the llen of thls Secunty Instrument Lender hts in the Property and Borrower s obhgatlon to pay the

ms secured - ‘by - this Secunty Instrument . shall’ continue unchang Teinstatement by Borrower, this Secuntyf’ i

Instrument “and -the obligations secured hereby shall remain fully effective as if no acceleratlon had occurred HoweVer, thls f~
ight to reinstate shall not apply in the ¢ case of acceleratlon under paragra' i
19. Sale ‘of Note, Change of. Loan Servrcer ‘The :Note or. a partial in rest in the Note (together thh thls Secunty )
Instrument) ‘may_be:sold_oneor. more._times wrthout pnor notlce to Borro ‘sale ‘may result in a change in the entlty :
; pan’ Servncer") that collects monthly payments due under. the Note and this Secunty Instrument, There also '

r more changes of the Loan Servicer unrelated to a sale of the Note lf there is a change of the Loan Servicer, e

] Borrower will : be given written: notice of the change in accordance :
T wrll state the name and address of the new Loan Servicer and the address | whr‘ \ pay
ble law:
- 20, Hazardous Substances. Bo r shall ‘o rpermlth resence,
azardous Substances ‘onor i rty. - Borrower shall 1 ot-do, n ‘allow anyone ‘else to do, anythmg affectmg the
Property that is'in violation of any in two. sentences shall not apply to the presence, use, 0
torage on ' Property ‘of small quantities of Hazard us Substance's‘ 1at are gen rally recogmzed to be appropnate to normal
~residential uses and to mamtenance of the Property : : s
' “Borrower  shall. promptly give Lender written notice o any mves _ o clalm, demand lawsurt or other action by any "
: overnmental or regulatory ‘agency. or pnvate party mvolvmg the Proper d: any Hamrdous Substance or Environmental :*
W " of which Borrower has actual knowledge “If Borrower learns,’ notlﬁed by any govemmental or regulatory authonty, :
y- removal or other remedlatlon f,:any Hazardous Subs ffectmg the Property is necessary, Borrower shall
necessar, i ns’m accordance wrth Environmental La

bstances deﬁned as toxrc or hazardous substances by
i onmental Law and. the’ followm X 2 H erC other flammable or toxic petroleum products toxic
pesticides and herbrudes, volatile solvents, mate als contammg bestos or fonnaldehyde, and radioactive materials. As used
“in “this paragraph 20, "Envrronmcntal Law means where the Property rs located that’
relate to, health, safety.or envnronmental protectlo . I
NoN UNlFORM COVENANTS ‘Borrower and Lender further covenant and agree as follow . o

i Dender shall grve not:ce to Borrower pnor to aeceleratxon following Borrower s breach of
- any nan < or 'agreement in this Security Instrument (but not pnor to aecelerahon under paragraph 17 unlass applicable
~law. prov es otherwnse) ~The notice shall specnfy' (a) the default, () the action’ requu'ed to cure the default; (c) a date, not

less than' 30 days from the date the notnee is given to Borrower, by which the default ‘must be cured; and @ that t'ailure to

€ the default on or before the date speclf' ied in the notu:e may result _acceleratlon of the sums secured by this Seeunty -

! ; e notice shall further inform Borrower of the right to reinstate after acceleration:
' court action’ to assert the’ non-existence . o a default or any. other . defense of Borrower to

acceleratmn and “sale. If; the det'ault is ‘mot. cured on or before the date speclﬁed in the nouce, Lender at its option may

ret;ulre mmedmte payment in full ol‘ all sums secured by this Securrty Instrument wrthout further demand and may invoke

above and appllcable law. The notlce

dlsposal storage, or release of any

er of sale and .any other remedles permltted by - apphcable law. Lender shallbeenhtledtocoﬂectallexpemes‘ iv

this paragraph 21, including, | but not im ted to, reasonahle attorneys‘ t‘ees ‘

nvokes the power of sale, Lender shall execute o- use Trustee to execute - wntten notnce ot' the occurreme i
. of an event of default and of Lender s electton to cause the Property to be sold and shall cause such notice to be recorded i

Cench’ eounty in which- any part. of the Property located. Lender or_ Trustee shall pive notice of sale in the manper
¢ prescribed by applncuhle law. to Borrower and to

other persons presenhed by applicable law. - After the time required by .

- applicable . law, Trustee, wnthout demand on Borrower, shall sell the Property at puhhe auction to the hnghest bidder st the ~

time and place and under “the’ terms deslgnated‘_.vm the ‘notice of . sale: in one or more parcels 3 and in any order Trustee

d termmes Trustee may. postpone ‘sale of all or any parcel of the Property by publne announcement at the tnne and phee :
* of any prevnously seheduled sale. Lender or its desrgnee may purchase the Property at any sale.

rchaser Trustee's deed conveying the Property without any covenant or warranty s
' recitals in the Trustee's deed shall prnna facic evidence of the truth of the statements mede
eeds ‘of the salé in the following order: (a) toallexpemofthesale, including, but 2ot
’ Seeurrty lmtrument, and (© any excess.




appo /
- duties confened upon Tmstee herem and by apphcab la -
this Sec ty strument and in the Note,

'STATE OF OREGON.

My Commission Expires
4/20/96°




