.This débt is cv:dgnccd by ‘Borrower's note

aymm\s. “with the full debt; if not:-
This Secumy lnsh’umcnt

, hall be secured by this Deed of Trust whe! r 5
evocably rants and conveys to Trustee, in trust, with po er o

lamat

T  AGREEMENTS, - PROMISES HCOI'MITMENTS MADE BY. US AFTER -
~AND OTHER. CREDIT: EXTENSTIONS" WHICH
BORROWER'

R. OREGON..LAW; MOS

lmprovemcnts nov reaft
;appurtenan gas T hts'an
‘hereafter-a part of the prope ,
foregomg isreferred to in this Security: ln rumen as
3 ate h reby conveyed and has the nght to grant'

BORROWER COVF_ ANTS that Bo
Borrower “arran

dthatv the Property is unencumb ed, except Y ces
inst all claims and demands ubject to any encu brance

TY lNSTRUMEN combmes:umf m covenan
| ) cunly‘mstrument




he Funds shall be held in an institution the depos S

ate agency (including . Lender if Lender.is’ such an.institution). ‘Lender .hall apply. the’ Funds to pay; the escrow.items.”

Lender may, ot charge for holding and applying the lyzing the account or yerlfymg the escrow items, unles
Lender pays ‘Borrower interest'on: the:Funds and; applicable’law . permi

2y agree in writing’ th 3 i aid-on:the Fund Unles
requires interest'to be paid; Lender shall not'be equired:to pay Bor:

all grve to Borrower, without charg ual accounting of the Funds'showing credrts and debits to the Funds and the' e
purpose for whrch each debrt o the Funds was made ‘

ith the future monthly payments of Funds payable prior to :

e such a clrarge Borrower and A

al security for the sums secured by L

topay w items when due. the excess shall be v

d: to Borrower on monthly pnymcnts of Funds. If the '
wvh

U e, Borrower shall pay to Lender any
amount necessary to make up the deficiency:in one or

yment in full 'of all sum secured by this Security. Instrument, nder’ ‘shall promptly refund to Borrov\er .
any Funds held by Lender. If un . s sold or acq by Lender, Lender shall apply, no later"
than lmmedrately prior to the sale of the Property. oriits acquisition by Lender, an Funds held by. Lende at the time of -

ion as a credit against the s secured by this Security Instru ; : cid

3. ‘Application of Payments. - Unless applicable law provides oth |se, all paymems recerved by Lendcr under :

par; raphs 1 and 2 shall be applied: first; to late charges due under the Note econd, to prepayment | arges. due under the =
‘Note; third, to amounts payable under paragraph 2; fourth, to interes s and last, to pnncrpal du :
4. ChargeS' Liens. Borrower shall pay all taxes, assess harges, fines and impositions att rbutable to the o
Property :which” may attaln prronty ‘over this: Security: nd leasehold: payments; T ground rents,-if any.
Borrower shall pay. these obhgatrons in the mann vided in. ragraph 2, or if not paid.in that manner, Borrower shall -~

‘pay. them on time drrectly to the person owed pay nt. Borrower shall promptly f mrsh to Lender all notices of amount

orrower, makes these : all promptly furmsh to Lender
ing the payments. ! :

Borrower shall promptly dis ] C
grees in writing to the payment of the obligation, secured by’ the lien
aith the lien by, or defends agarnst enforcement of. the lien.in, legal proceedings; whrch in the Lender's opmron operate to
rf fan part of the Property, r {(c) secures from the holder of the lien an' =
t f Lender determines that any part of
ecu ty: Instrument, Lender may give Borrower a -
¢ actions set forth above wrthm 10 days

 existing or: hereafter erected on the Property .
[ rage» and any other hazards for which Lender
ounts and for. the periods that. Lender requires. The

t Lender 'S approval whtch shall not be' -

ts'of paid premrums and ret
-carrier and Lender. Lender may make proof o nade pr
%% Unless Lender and Borrower otherwrse agree in wntmg, insurance proceeds shall be apphed to restoration or reparr,_
i is economically feasible and Lender’s security is, not lessened. If the
Y Lender s security.\ would be lessened, the rnsurance ‘proceeds shall be:
nt, whether or not then’ due, with'any, excess pard to Borrower: If
within 30 days a notice from Lender that the insurance carrier has
C nder may use the proceeds to repair or restore
cther or'not then’ du “The 30: day pertod wi

e in writing, any application of proce ds to prmcrpal shall not extend or :
tpone the due date of the monthly payrnents ref ) ' and 2 or change the amount of the payments. If -

_under paragraph 19 the Property is acquired by:Lender, Bor 'S T 0 any insurance policies and proceeds resuiting - ',
3 : ss to Le  the éxtent of the sums secured by this Securrt :

orrower shall not destroy, damage or substantrally
allow the: Property to eteriorate or com ste. It is Security Instrument'is on’a leasehold

-:fee title shall not merge unless Lender agrees to , : :
: Protectron of - Lender’s. Rrgh s in the Property; M ortgag Insurance.’ lf Borrower fails to perform the

e lease, and if Borrower acquires f fec'title to the Property, the leasehold and et

ovenants and agreements contained in thrs Secunty nstrument; or there is a legal proceedmg that may stgmﬁcantlv affect .

,_ender s rrghts n the Property (such as a proce in ' bankruptcy, prot ate, for condemnation or_to “enforce laws'or -
for.whatever is ry to prof ect the value of the Propert) and Lender’s rights
ncludc p'\ymg any sums secured by alien: which has priority over:this Security
o lnstrumcnt appe: mg in court y ; g entering o the l’mpt.rty to m'\ke rq Although
Lender may take action under this paragraph 7, ‘Lender doe 2 et
‘ i der under this paragraph 7 shall become addrtronal debrof Borro er. ured by th'is?
of paym




uired. mortgage insurance as a condition of making the:
y.the.premiums requrred to he'i ﬂ‘ect
ates in accordance with Borrower’s a \der’s Wi r
-asonablé entries upon and in
ause for the mspectlon
onsequentlal in connectio wnh'
eu of condemnatlon, are_hereby

‘give ‘Borrower notice at the time of or prior.to an ms
9, Condemnatlon. The proceeds of any: award or claim for damages, ‘

.any “condemnation’or other. taking of any part:( of the Properl or for.con yance i
and shall be pard to Lender ‘ ‘
“In the event of atotal taking of the Property, proceeds ‘shall.be applied to. the sums secured by this Secunty i
nstrument; whether or not then due, wnh any, excess paid to Borrower. In the, eventof a pamal takmg of the Property,
~unless Borrower ‘and Lender, otherw1se agree in writing, t ms secured by. | this Secunty Instrument shall be reduced by
unt f the. pro eds multiplied by the: following fractit mount of: the sums secured lmmedlately .

X :

. lue of the Prop
pald t Borrower

If the Prope ty is abandoned by Borrcwer, or. 0
- make an ‘award or settle a claim for damages, Borrower fails to re
given,: Lender is authonzed to collect and apply t the proceeds, at its 0]
to the sums secured by this Ins ! : : i
. »2Unless Lender and Borrower.otherwise agree in wrmng, > sto pri ncnpal shall nol cxtcnd or. -
date of the monthly.payments referred to in paragraphs nd 2'or change the amount of such payments

1 rower Not Released; Forbearance By’ Lender Not a Waiver.: Extension of the ti time_for’ payment or S

modlﬁcanon of: amomzat\on of the: sums secured by, this Secun
interest ‘of Borrower shall not operate to release the liability of the original.

ired roceedings against any:successor mterest ‘orTefuse 10 ‘extend’ time for
’payment or otherwise modify amortiz ion of t} secured by this Security Instrument by reason of any demand mader

the_ rgmal Borrower or Borrower’ . ny, forbearance by Lenderin exel crsmg any right or remedy
: shall not be a waiver of or preclude the exercise of any nght o

'11.-Successors and Assigns Bound Joint and’ Several Lrabrhty ign i The covenanis and agreemems of .~
this Security.Instrument shall bind and benefit the successors and assi of Lender and Borrower, subject to the provisions -
‘of paragraph 17. Borrower s covenants and agreements shall be joint'and several: Any Borrower who co- signs this Security, ©

nstrument.but does not execute the Note: ( this Secunty Instrument: only to mortgage, grant “and convey ©.. 7
hat‘Borrower’s interest in the‘Propertyfund S ¢ I t; (b) is not personally obhgated to pay
sums secured by: this'Security Instrument nd (c)'agrees that ‘ender,and any other. Borrower may agree to extend,”

modify, forbear or. make any a ommodations; ] d to the terms of this Security ns;rument or the:Note wnhout‘,’

‘to any SUCCESSOr in

12 oan Charg K ! ument is subject toa law whrch set maxrmum loan
es, and that law is ﬁnally mterpreted so'th i ! harges collected or to'be collected in

e itted - limits, t N i(a).any uch;loan harge"shall be: reduced by the amount.
0 reduce the charge to the pe imi ¢ Iready collected fr

permmed limits will be refunded to Borrower. Len
nder the Note or by makmg a direct payment t
en har

‘ fund by reducmg lhc pnncrpal owed

ration of apphcable laws has thc eﬂ‘ecl of s
oits terms, Lender, at its option,

‘may require m edrate paymen
: [ aragraph 19. If Lender éxercises

he sccond paragraph of -

Any nonce t Borrow pro ed forin thi y Instrument shall be grven by deliv ermg itor by
‘marlmg it by. rst’ clas mail unless applicable law requires: use of a - d’ The: .notice shall be directed to the
Property . Address or any other address Bor r designates by ‘notice to:Lender."Any nonce to Lender shall be given by
first class mail to Lender’s address stated herein or any other addre
: provrded for inthis S 'eumy Instrumem shall to have been given to Borrower or Lender
m rhrs paragraph s : :
15, Governmg LaW° Severab ity. ccumy lnstrumen( hall be gove n d by deral law and lhe h\\ of thc
i 1. ln the evem tha ny: provrsmn orcla ecurity Instrument or the -
ns' ol' thls Securuy Instrument ot the Note

SUCCCSSOTQ ll’\ mteresl b

mvBorrowcr “which “exceeded: 0

c rlty Instrumem and may. invoke any ‘remedies .

¢ WLT Any notice: . ¢
en gwen as provrded L

ity lnstrumc.m and the

*'s Copy.™~ orrower. shi given one conformed copy of the Note nd ol'thls Secumy nstrument
fe of the Property or.a Beneﬁeral Interest in.B f-all ny part of the: Property or. any’

in Borrower is sold or transferred and Borrower is not a natural
'medlate payment in full of all sums
i ohlblted by

person) ‘without
secured by this Security Instr
ederal law as of the date of lhls S curlty o
If 1 on; Lende; hall give b Borrowe notice of ac lcmmna :
S ll\.\n 30 d.ly\ l'rom the 3 i withi cl\ Borro\\ crmust p.ry .\ll sums \eeured by :
his Security Instrum 'If Borrower fails 10 pay these sums prior to the'ex ‘Of this period; Lu\du' ma
emedies permmed by this Security Instr ‘wi ! { ice or demand on Borrower. ‘
18, Borrowers Rrght to: einstate. ‘ condrt ns, Borrower shall have the . \
isc s (a) S'days (orsuch other penod
apphcable law may ‘specify. for relnstatement) before sale of the l’roperly pursuant any power of sale contained in: this’
ecunty Instrument; or (b)’ entry of a ‘judgment enforcmg this Security Instrument.:’ hose conditions are ‘that Borrower:. "
(a) pays’ ‘Lender:all sums:which then would be due under this Secunly nstrumem and the:Note had no acceleration:

rred; (b) cures any default of any-other, covenants or agreemenls, (<) pays ‘all ‘expenses incurred' in “enforcing this:

Se ity Instrumem mcludmg, ‘butnot'li ned to, reasonable attorney nd:(d) takes such action as Lender may.

reasonably requrre to assure that the lien of this Sec g } nde rights‘in:the Properly and’ Borrower S

“obligation’ to”pay the sums: secured’ by this Security lnstrument’ shall “continue, unchanged Upon  reinstatement by

‘Borrower, this Security lnstrument and the obligations ured hereby shall remaln fully effective asif no accel ration had
ccurred Hm\ever this nghl to remsxate shall not appl int er paragraphs 130r17




d (d) that fallure to cure the detaull
¢ may.result in‘acceleration of the sums secured by this Security. Instrument and sale
Propcrty “The noncc shall funher info ( of the right state afl
Borrower to acécleranon and sale. If the dcfaull is not cure
medmle payment in’ full of all sums secured by
any other remedies pennmcd by app]lcable :
h >

3 uing the remedies provi ,d
but not hmxted'to, reasonable altomeys : !

If Lender mvokes the power of sal

of anevent of default and of Lender s electlo e such nouce to be récorded in each

shall give notice of sale in the manner prescribed by

c law. After the time required by applicable law, Trustee;
¢ highest bidder at the time and plnce ‘and under the -

er Trustee delerrn s. Trustee may postpone sale of
‘place of any prevnously scheduled sale. Lender or its

roperty wit out an) covenam or warranty exprcssed Sl
! nce of (he thofthe statements made therein. Trustee shall R
g.but not hmncd 10, rcasonableTruske S
y Instrument; and (c) any excess to the person or persons Ieually enmled

nderparagrap 19 r ab donment of the Propeny, Lender (m person, by, -~
ed to enterupon, take possession of and manage the Property and to collect *
ue. Any rents coll by ender or the receiver shall be’ applied first to paymen:,
: i not limited to, receiver's fees, prenHUm 5 on
y this Sécurity Instrument.”
Il sums secure 1I'by-th Secumy Instrument, Lender shall request Trustee to .
Irity” I m : 1L notes’ evxdencmg debt.secured by this Security

‘vey the Prope he person or persons legally ntitled to it for
5 00. Such person or persons shall ay any cordat
itut Trust Lend ’

mcorpomted into and shall amend and supplemen '
art of this- Scc' nly Instrument;;

77~ Borrower

(person(s) acknowledging)

CON.MISSION NO 01833
HSSION EXPIRES SEPT. 14, 1996

'lcccler'mon and the right to bring a'court -,



rded in Vol.




