HITY

X rantor conveys lo Trustee for, the benefit of Lender as Beneﬁclary all of Grenlor‘s’
- right, ;title, and. interest - in and to:the follawlng - described - real: property,  togel!

her, with  all existing or- subsequently erected  or- affixed .buildings,
Improvemenls and ﬁxiures, alt easements, rights of way, and appudenanoes all wal ater rights and ditch rights (including stock in utilmes with gilch
- or imigation rights); and ail other r:ghts, royalties, and profits relaﬁng to the: lnclud'ng without Ixmllaﬁon Il miner is, oil, gas, geotherme!‘
: ters, Iocated in Iama h County, State of O "Re rty"):

KLAMATH - FALLS -OREGON, : in. the County of Klamath Slate of Oregon-‘ thenoe Northerly along the
-Easterly’ boundary of said Lot 3,100’ feet-*thence Westerly and parallel with Main Street, 26 feet; thence

utherly and Easterly 28 feet:to the point of begmning, belng a stnp of land 28 feet by 100 feet off the'
“Easterly side of Lot’ Mg

means;United States National Bank of Oregon, its successors and assigns. . United Stales National Bank of
: Oregon alsois refened 1o as "Lender”.in this Deed of Trusl. ; : i e .

Impvovemenla The. . word:"Improvements”. means:and includes- without limitation ali: exushng ‘and: future lmprovemems ﬁxtures : buildings
. truclures, mobule homes afﬁxed an the Real Propsl ; o

principal’and interest payable under ”he"Nole ‘and any amounts expended or adva
mexpenses lncurred by Trustee’ or Lender to enforee obligations of Grantor’ under this Deed of Tmst
k

] well asall clalms by Lender against Grantor, or any :
g, . whet nrelaled to the purpose of the Note, whather voluntary or
; olherwise whether due or not due, absolu!e or conlingent liquidated or unliquidated and whether Grantor may be liable individually or Jointly with

- others, whether obligated as guarantor of otherwise, and whether recovery upon such Indebledness may be or hereaﬂer may become baned by -
S any slalute of llmﬂahons, and whethersuch |ndebtadness may be or. hereaﬂ

: ¢ S ‘the Nele The' malurity
of lnlerest on !he Noteissub]ect to indexing djustmont,’ renewal or renegatiatio

' Personal Property.: The words "Parsonal Property™. mean all equipment, fotures, and other amdes ot personal propeny now or hereafter owned -
y Grantor, and now or hereafler attached or affixed to the Real Property; together with alt ‘accessions, paris; and additions to, all replacements of,
.and.all, subsnluhons for, any of such propery; and togelhe with all proceed: ludi ithout fimitation all insurance prooeeds and refunds of
remlums) from any sale or other’ dlsp ition of : :

7 Rola!ed Docurmnln. The' words "Releled Documents" mea ‘and nclude wﬂhout hmltabon all prommory noles. credil agreements loan
*agm;:n\s. guaranlies. sacurity’a




Grantor shafl pay fo Lendsr ab amounts secured by this Deodo(
Grantor's obligations under the Nots, this Deed of Trust, and the

ce of an Event of Default, Grantor- may p (b) use, -7
aperate or manage the Property, and 2(c) collect any Rents from the Property. The following provisions relate to the use of the Property or to other -
limitations on the Property. THIS INSTRUMENT. WILL NOT ALLOW USE OF THE PROPERTY DESCRISED IN THIS INSTRUMENT IN VIOLATION
OF: APPLICABLE LAND USE LAWS AND REGULATIONS.” BEF . OR ACCEPTING . THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO"THE: PROPERTY “SHOU! THE ROP! CiTY: OR: COUNTY. NNING ' DEPARTMENT TO: VERIFY -

v and prompliyperform all repairs, replacements, and maintenance

.. Hazardous Substances.  The terms ™haz dous \ hazardous substance,” "disposal,” "reloass, and Threalened release,” as used in this -
‘i~ Deed of Trust, shall have the same ‘meanings as set forthin the' Comprahensive Environmental Response, Compensation; and Liability Act of
. =:1980, as amended, 42 U.S.C: Section 2601, et seq. ("CERCLA"), the Supesfund Amendments and Reauthorization Act of 1988, Pub. L: No. 99-499
'("SARA"), the als Transportation Act; 49 U.S.C: Section 1801, et saq.; the Resource_Conservation and Recovery Act, 89 USC.
seq., or other appficable 'state"or: Federal laws, :rules; ‘o rpgulaﬁqus\aQthedfpursuan‘t to any of the foregoing. ~ The ferms
and "hazardous’ substance™ shafl also include, without limitation, petroleum and petrolsum by—products or any fraction thereof -
-.+-and asbestos.:: Granior represents and warranis to:Lender. that: : (a) During the period of Grantor's ownership of the Property, there has been no
- 1use, ganaration, manufacture, slorage, treatment, disposal, relaase or. threalened release of any hazardous wasto or substance by any person on;
under, or about tha Property; - (b) Grantor has no knowledge of, or raason 1o baliave that thare has been, except as previously disclosed to and .
 acknowledged by Lender In witing, (i) any use; generation, manufacture, slorage, treatment, disposal, rel or threatened rek of any .-
- hazardous wasta o substance by any prior owners or occupants of the Property or:' (if) any actual or threatened litigation or claims of any kind by
- ;any psrsan relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any '
- lenant, contraclor, agent. or other- authorized . user. of the. Property shall; use; generats,: manufaclure, slore, treat, dispose of, or release any
hazardous wasle or substance on, under, or about the Property and - (ii) any such activity shall be conducted in compliance with all appficable
federal, "state, ‘and local :regulations and ‘ordinarices;'including without limitation those laws, regulations, and ordinances described above. .
:‘Grantor authorizes Lendsr and its agents to enter up. Property to make ‘such inspections and tests’ as Lender may deem appropriate to

~.;;determing ‘complianca of the Property, with this_saction. of the Deed ot Trust, Any inspactions or tests made by Lender shall be for Lender’s N

10 create. any_responsibllity .or liability on the part of Lender to Grantor or to any.other person. - The
) nd wa erein are based on Grantor's due diligence in investigating the Property for hazardous wasts, Grantor.-
(8) releases and waives’any fulurs claims against Lender for indemnity or contribution in the event Grantor becomes fiable for clsanup or -

her'costs tnder any such laws, and “(b) agrees to Indemnify and hold harmiess Lender against any and all claims, losses, fiabilities; damages, "

penalties, and expenses which Lender may directly of Indirectly sustain or suffer resutting from & bireach of this saction of the Deed of Trustoras a
onsequence of any- usa, generation, . manufacturs, storage, disposal, releass or threatened release occurring prior fo’ Grantor’s ownarship or
nter rty, whether. t the s¢ .have bean known to Grantor. . The provisions of this section of the Deed of Trust,: =

the Indebledness and the satis| action and reconveyance of the lien of this Deed o
of any inlerest in the Property, whether by foreclosure or otherwise. SR R
rantor shall not causs, cond P C . suffer any stripping of or waste on or to the -
rtion of the Property. Without Himit foregoing, Grantor witl not remove, or grant 1o any other party the -
any timber, minerals (including oil and as), , gravel or rock products witho e prior written consant of l}._envder._ FEEME
( mprovements. Grantor shall not demolish or.remove any, tmprovements from the Real Property without the prior written consent of
Lender. “As a'condition to the'ramoval of any Improvemants, Lander may require Grantor to make & ngements salistactory to Lender 1o replace
uch Improvaments with Improvements of at least equal value. i IS IALY i

nder-and it ‘age sénlatives 'may enter. upon thé Real Property.
ect nce with the t

ecl.: Crantor agrees neithar to. leave unaltended the Property.Granlor shal | : '  in addmon.tb ihose acls
which rom the ghgrqglar and use of the Proppﬂy 458 reasonably necessary lo protect and preserve the Property. ..

ENDER, Lender may, at ifs option, declare immediately.due and payable il sums soctred by this Deed of Trust

n consent, of all or any part of th Property, or any interest in the Real Property. A%sale =

' of. . g ; title-or: sthersin; w legal or equitable; whether voluntary or involuntary;
3 deed, In a .leasehold
fract, or by sale, assignment, or transfer of any benaficial interest in o 1o any land olding t ] , :
| onvayance of Redl Property intarasti-If any Grantor-is &' corporation or partnarship, transfer also includes any change in ownership of ¢
.mare:than twenly-five percent (25%) ;the voting stock'or, partnership: interests;:as t 9, of. Granlor.: Howaver, this option shali not be"
exercisad by Lender if such exercise is prohibited by feder : : N L R

rel ! lens on th roperly "'e‘t;lpad of this Deed of Trust. . .
(and in all events prior to delinquency) all taxes,

t:To Contest. Grantor may withhold payment of any.lax, r T nnec good faith dispute over the obligation
- pay, so long as Lender’s interes! Is filed as a result of nonpayment, Grantor shall within fifieen
: has notice of the fiing, secure the discharge of the lien, or if: L
or other security satisfactory to Lender in an amount sufficient -

éddlﬂonalrobllggound;eranystire_tyvl_:bm)tufnysp‘edInghg o L T
f Payment. . Grantor shall upon demand furnish to Lender satisfactory of payment of the taxes or assessments and shall: - ‘
he appropriate governmental official to ‘dsliver to Lender ‘at-any.fime.a written statement of the taxes and assessments against the

of Construction. Granlor shal nolify Lender at least fitean (15) days befora any work is comm , any services are fumished; or any’
Jmalarlals are supplied lo.the Property, if any mechanic’s lien, materialmen’s llen, or other lien could be asserted on account of the work, o
or. materlals.”: Grantor ‘will ’upon request of Lender furnish to Lender advance assurances salista tory to Lender that Grantor can and will pay the’

basis
- coinsurance clause, and.witha- standard mortgagee clause in favor
“hazard,’ liability, :business Interruption, ‘and boiler Insurance, as'Lender: may
:; coverages and basis reasonably acceptable to Lender and issued by a com
'..grg‘qyéstqgt{‘_LGnder. will deliverto Lender. from time to'time: the" policies’

nstallment sale conlract; tand contract, coniract Jntorest wilh a.term grealer than three (3) years, .
trust holding title to the Roal Property, or by any. =~



rea’ designal ottheFedwelEmerooncyMenaqementWasuspecidW’
Grantor agrees to oblain and: ‘maintain Federal Flood lnstnnce otheextentsuchlnsuanoersrequedendrsorbeeomalm_
theterm theloennnd the full nclpalbalanoeot loan, Ihe

omptly notify - damaf opery | of repar or

Lender, may make proof.of loss if. Grantor tatlsto do so wlttﬂn fifteon.(15) days of the cssuatty - Whether or not

Loender’s sscurity: Is:impaired, Lendar. may;:at His'elaction, receiva :and. retain:the: ‘proceeds and apply the proceeds o the reducion of the
Indabladness, payment of any lien affecting the Property, or the restoration and repair. of tho Property. . If Lender elects to apply the procoeds to
reslomtion and repalr, Grantor shall repair.or replace. damaged or. destroyed improvements | in a manner salisfactory to Lender.” Lender shal,’

upen sahsfactory proof of suc expendlture mburse Granto pi ;
of ° p Y wsedwrthmdeeyseﬂerthewrece-plandwhrchme

i toration of the Property shall bé used ﬁrst to pay any amount owing to Lender under this Deed of Trust; then to

pay:accrued interest, and the remainder; it any, shall be applied to the principal balance of.the Indebtedness.. If Lender holds any proceeds dhn

payment in full of the Indebtedness. such proceeds sha!l be pmd to Grantor as Grantor‘s interests may appear. ; .-

Unexplred Insurance ot Sale:’ Any unexplred insurance shafl inure to the beneﬁt of, and pass to, the purchaser of the Propxty covered by this
Deed of Trust at any trustee’s sale or_other sale held under the pro of this Deed otTrust, or at any foreclasure sala of such Property

Grantor's Repon on Ineuren Upon request of Lender, howsver not more then once a yeer‘ Grantor shall furnish to Lender a report on sach
existing policy of insurance showing: .(a) the name of the insurer; * (b) the risks insured; (c) the amount of the policy; (d) the property insured, the -

+then current replacement value-of-such property, and the manner of determining hat value; and " (e) the expiration date of the policy. Gmntor
- shally ‘upon rsquest ot Lender ha independent appraiser satisfactory to Lender deterrnme t cssh value mment cost ot the Property

CTAX AND INSURANCE RESERVES. ject to any limilations set by applicable law, Le der mey requrre Grantor to maintain with Lender reserves for
-, -payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
_:-+ estimated by Lender to be suféiclent to preduce, at least fifteen (15) days before dua, amounts at least equal to the taxes, assessments, and insurance
< - premiums’1o be paid. :if fifteen (15) days before payment is dus the reserve funds are insufficient, Grantor shall’ upon demand pay any deficiancy o
*- Lender. :The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisty by payment of the taxes,
and insurance premiums required to be paid by Grantor as they become due.: Lender shall have the right to draw upon the reserve funds to pay such
items, and Lender: shall- not be required to' determine the validity oraccuracy. of any item before paying it. :: Nothing in the Deed of Trust shal ba-
construed as requiring Lander to advance ‘ather. monies for such purposes, and Lender shell not incur any liability for anything it may do or omitto do " -
" with respact 10 tha reserve account.; Al amaunts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby T
-authorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an Event of Default. 'Lender shall not be required to pay -
“ any interest or earnlngs on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve tunds in h'ust ;
for. Grantor. and L der is not G ntor's agent for payment of the taxes ‘and assessments raquired to be paid by Grentor. ey o

- exp . doing will bear est at the rate charged under the Nota from the date incumred or paid S
by Lender to the date of repayment by Grantor. - All siich’ e;penses, \ tion, will" (a) be payable on demand, (b) ba added to the balance of -

e - the’ Note ‘and’ be' apportioned ‘among ‘and:be"payable

insurance policy or I(Hl) the remaining term of the Nole; or- h o
. Thls Dead of Trust also will secure payment.of these ounts. ; The. dghts prov!ded for in this paragraph shall be in addition to any other rights or any *
nay b unt of.th al u n by, hallnotbeconstruedascunngthedetewsoasto)

Note's maturity,

aperty. description or nanyhﬂeinsurancepolrcy,htlerepod,orﬁnalweommonesuedw
favor of, and accepted by, Lender in connection with this Deed ot Trust, and : (b) Grantor has the full dght power. and euthonty to execute and .

liver thls Desd of Trust fo Lendar.

{he paragraph ebove, operty‘ - o the

: wful claims of all persons. - in the event any action or proceeding is commenced that questions Gren\or’s title or the interast of Trusiee or Lender
under this Desd of Trust, Grantor shall defend the action at Grantor’s expensa.: Grantor may be the nominal party in such proceeding, but Lender. -

- shall be’entitied to" partic{pate in'the’ oceeding and to be represented'in the proceading by counsel of Lender’s own' choice, end Gral
- deliver, or cause to be delivered; to Lender such instruments ds Lender i

.that he Propery and Granlor's use of the. Prcperty comp es
and regulations of governm tal authorities, : :

; rt ot the Property is mned by om d n ooeedings by any proceedmg o purchase L

inlisuof condemnetion. Lender may at its election require that all 'or any portion of the net proceeds of the award be appiied 1o the indebtedness Ry
-7 or the.repair o restoration of the Property.: The net prooeeds of the award shall mea the award afl peyme t of all reasoneble costs expensas
e end ettorneys Atees incurred by Trustee of Le

omptty notify Lender. i wrlting, nd Grantor shall promplty take such

steps as may be necessary to defend the action and. obtain the award.’ Grantor. may be the nominal party in such proceading, but Lender shalt be -~

ed to Lender such instrume

AXES, FEES AND c ARGES BY. GOVERNMENTAL AUI‘HORlTlE The tollowmg p
art ot thls Deed ot T

:.antitled to participate in the proceedlng and tobe represented in‘the proceedmg by ¢ counsal ot its own chorce. and Granlor will de!rver or cause o
:be de : i

ges pon request by Lendar, Grantor shall execute such documents in addrhon to this Deed of Trust and take
o whatever other action Is raquested by Lender to perfect and cont der's fien on the Real Propesty. - Grantor shall reimburse Lendear for sl

* taxes, as described below, together wrth all.expenses incurred in recordmg, perfecling or continuing this Deed of Trust mcludrng wrthout ﬁrmahon ‘
: II taxes. fees ad

: ng. ) 2% (a) a'sp up on this type of Deed of Trust or upon all orany pert :
~ofthe lndebtedness secured by this Deéad of Trust; -(b)a specific tax ol Grantor which Grantor is authorized or required to deduct from payments .
~on thel debtedness 'secured by thls ltype of Deed of Trust;(c) a tax on this type . eed Tmst chargeable against the Lender or the holder

> 'Secudty Agreemont This Instrument shall conshtute a securrty agreement to tha extent eny or the Property conshtutes fndures or other persond o
i «property end Lendershall have al he rights otasecured partyunderthe UnrtormCommerual COdeasamended tromhrneto hme :

oparty addition to recording this Deed of Trust in the real propery |
without further authorlznlion from Granlor, flo ed counlerparts copies. of reproductions of this Deed
hall relm! | eXpe in perfacting or continuing this security inferest. Upon
! Personal Property’in'a manner and ‘at ‘a place reasonably co venlent to Grantor and Lender an make it
ithin three (3) days after receipt of writtsn demand from Lender,

nformation concerrﬂnothesecu#yM»
reesstatedontheﬁrslpege Deed of




Lender’s securﬂy nterest in the Rents and the Personal Property Any mconveyawe foe
if permitted by applicable law

: ; _ i pe
1ha commencement of any proceeding' der ‘any bankruplcy insolvency’ faws: by or agalnsi Grantor, or.the' dissolution’ or {ermination of -
Granlor's aéuslenee as a going bus!nass (if Gramor is a.business).. Except to the exient pvohabned by federal faw or Oregon law the death of

i vi e

ny other method, by any creditor of Grantor or by any govemmanial agency against any of the Property.. However, this subsecﬁon shall not apply -
- inthe event of a‘good faith dispute by Grantor as to the validity or reasorablensss’ of the claim which is the basis of the forectosure or forsfeiture ',
: ) rovided that Grantor gives Lender written notice of such ‘claim and fumishes reserves or a sursty bond for the clalm salshdory to

; ny, agreemer :
‘within’ any grace period provided lhereln. induding wnhoul Himl lion any agreement concemlng any Indebledness or o!her obllgation of Grantor to

Lender, whather existing now or later.

‘right, S
ncluding arnounts past due and unpald and apply.the net proceeds, over and above Lender’s costs, agamst the Indebledness.” In furtherance of. .
his right, Lender. may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender.: If tha Rents are -

exsrcise its dghts under lhis subpamgrap ’ei(her in person, by agent, or.through a receiver

. Appolnt Receiver. Lender shall have he right fo have a receiver appointed fo, take | possesslon of allor any paﬂ of the Properly. with the powerto
protect and pressrve the Property, to operate the Property preceding foreclosure of sale, and to/ collect the Rents from the Property and apply the -

proceeds, over‘and ‘above the:cost of the receivership, against the Indebtedness. :The receiver may serve without bond if permitted by law. - -

... Lenders right fo the appointmant ot a receiver shall exist whether or not the apparenl value of the Propertv exceeds the Indebtednes by '
~. - substantial amount. Employment by Lender shall not dlsqualliy a person from sarving as @ receiver‘ : :

“ Tenancy at ufterance. 'If Grantor. remajns in possesslon ‘of the Pr after the | Property is sold as provlded above or Lender. otharwise
‘becomes entitied to possession of the Proparty upan detautt of Grantor, Grantor shali become a tenant at sufferance of Lender or the purchaser of
tha Property and shall, at Lender's option, ellher (a) pay a reasonable rental for lhe use of the Propeny or (b) vacale the Propeﬂy Imnedwy -

der

nade.. Reasonable notice shall mean notice given alteast
be made in conjuncﬁon wxlh any sale of the Red

rty.:To the extent permitted by applicable faw, Grantor. hereby walves any and afl rights to have the Proparty marshalled. In"; -
= axercising Its rights and remadies, the Trustoe or Lendar, shali be free to sell all or any panolthePropenylogelherorseparawy. in onesnb orby :

Walver-ElecﬂonofRemedles. Awalverbyanypanyoiabraachofaprovns:onoﬂhasoeed omestshatlnotconshhﬁsawaweroforpum,
the party’s rights otherwise to demand strict compliance with that provision or. any: other provision. : Election by Lender to pursue eny remedy .
providsd in this:Dead of Trust; the: Note; in‘any Relatad Document,’ or. provided by.law shall ‘not exciude pursuit of any other. remedy, and en
elaction to make expenditures or to take action to perform an obligaﬁonoleramor undsr this | | laﬂmeomemor topeﬂormsrﬂ'




\Loan No 01010199

-expoenditure until repald.’ Expensss covered by this paragraph incllide, w itation; - subject
:.Lander’s attorneys’ fees - whether- or not there is a fawsuit, including attorneys’ | for. bankrupicy proceedings (including efforts to modity or
;- vacate any automatic stay or injunction), appeals and any anficipated post-judgment collaction services, the cost of saarching records, obtaining’ -
. Bpplicable iaw. Grantor also will pay ai urt costs, In addition to &ll 0

- Rights of Truslee. Trustae shall have all of the rights and duties of Lends:

any mits under appiicable lav,

tie reports (including foreciosure reports), surveyors’ rep the Trustee, to the exient permitted by

_~ POWERS AND OBLIGATIONS OF TRUSTEE.

‘Powers of Trustee. 'In addition 1o all powers of Trustee arising s a matter of law, Trustee shali have the power 1o take the following actions with -

.-~ respect to the Property upon the written request of Lender and Grantor:': {a) join in preparing and fiing a_ map .or plat of the Real Propery,

Including the dedication of strests or other rights to the public; . (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust: = i -
Obligations to Notity. Trustee shall not be obligatad to nolify any other party of a pending sale under any ather trust deed o lien, or of any actio
procgeding in whlch}(_‘:‘ranlor. Lender, orfl'lfuslee ;hal! bea pgﬁy,/qnless thletacli or proceeding isproughl by Trustee. . ; G e R
Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. - In addition 1o the rights and remedies st forth above

" with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale; and Lender shall have the fight to .

- foreclass by judicial foreclosure, in elther case in accordance with and to the full extent provided by applicable law. . .

Successor Trustee. Lerider, at Lender’s option, may from time to time appcint a successor Trustee fo any Trustes appointed hereunder by an

Jnstrument executed and acknowledged by Lender and recorded in the office of the recorder of Kiamath County, Oregon.: The instrument shall

-'contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where

this Deed of Trust is recorded, and the name and address of the successor trustes,

~"Lender or its successors in inferest. The successor trustee, without convayance of the Property, shall succeed to all the title, power; and duties

.. .- conferred upan the Trustee in this Deed of Trust and by applicable Ia

e for substitution of trustes shall govern to the exclusion of
all other provisions for substitution. : S e . : :

" "NOTICES TO GRANTOR AND OTHER PARTIES." Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered
_or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses -
--shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writlen notica -
to the other parties, specifying that the purpose of the natice is to change the party’s address. : All copies of notices af foreclosure from the holder of :
-~ any lien which has priority over this Deed cf Trust shall be sent fo Lender's address, as shown near.the beginning of this Deed of Trust.” For notice
. purposes, Grantor agrees to keep Lender and Trustes informed at all times of Granlor's current address. < w5 020 5o e s

- MISCELLANEOUS PROVISIONS. Th following miscellaneous provisions are a pa
- amendments. This Deed of Trust, together with any Related Documents,
-..the matters set forth in this Deed of Trust. No alteration of or amendment t

constilutes the entire understanding and agreement of the parties as fo
I d of Trust shall be effective unless given in writing and signed

by the parly or arties sought to be charged Bibibe G T A T R R R

the-Property is used for purposes ofher than Gran

uch form and det;m as Lender shall require. '
tures made in onnection ‘with the operation of the

Arbitration. - Lender and Grantor agree that all dispules, clalms and controversies between them; whether individusi; joint, or class b
d

_nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusnt for’

the Rules of the American Arbitration Assoclation, upon request ot elther party. 'No act to take or dispose of any Collateral shall constitute a
walver of this arbiiration agreement or be prohibited by this Aarbifration agreement.: This includes, without limitation; oblaining injunctive relief ora.
temporary reslralning order; foreclosing by notice and sale under any deed o morigage; obtaining a writ of attachment or Imposition of a -
recejver; or exercising any rights relating o persor "inciy " disposing ‘of such property with or without judicial process
pursuant to Arlicle 9 of the Uniform Commercial Code.” Any disputes, claim: ontroversies conceming the lawfulness or reasonableness of any

~acl; or exercise of any right,"concerning 'any Collateral, including any claim to’ rescind, reform, or otherwise modify. any agreement rolating to the

Collateral, shall also be arbitrated, provided however that no arbitrator shali have the right or the power to enjoin or restrain any act of any party.

-.Judgment upon any award rendered by any itrator may be entered in any court having jurisdiction. : Nothing in this Deed of Trust shall preclude

+::any parly from seeking equitable relief from’ “of competent jurisdiction.. The statute of limitations; estoppel, waiver, laches, and similar’

doctrines ‘which .would .otherwise be applicabls in"an: action’ brought by.a:party: shall: be-applicable in any. arbitration proceeding, and the

“commencement of ‘an’arbitration proceading shall be deemed the commencement o( ‘an'g‘ on for these purposes. The Federal Arbitration Act

shall apply to the construction interpretation, and enf t of this arbitration i

‘Applicable Law. - This Deed ' has deliver nd er'In the State of Oregon. Subject to the
provislons on arbitration, this Deed of Trust shall be governed by and construed in eccordance with the laws of the Stale of Oregon.:

Caption headings in this Deed of Trust are for convenlence purposes only and are not to be used to nterpret o define 1

: T his Dee ist shall be joint an nd all references to Grantor shal
every Grantor.” This means that each of the : onsible for all obligations in this Deed of Trust. - i et
Severability. If a court of competent jurisdiction  finds any provision of this Deed of Trust to’be.invalid or unenforceable as 1o any person or
circumstancs, such finding shall not reander that provision Invalid or unenforceable as o any other persons or_circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provision f this Desd of Trust in alf oth ects shall romain valid and enforceable. i 0

- Successors and Assigns. Subject lo the limilations, staled in this Deed; of Trust o transfer of Grantor's inferes!, this Deed of Trust shall be

binding upon and inure to the benefit of the parties, sticcessors and assigns. - If ownership of the Property becomes vested in a person other

f forbearance or extensi thout releasing Grantor from the obligations of this Deed of Trust or liabllity under the Indebtedness..
i L sl L S parto ¥ of T S T
ed:10 have'v any rights under this Deed of Trust (or under the Related Documents)”

than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference o this Deed of Trust and the Indebledness by’

‘unless such waivar is in writing and signed by Lender.” No delay or omission on the part of Lender in ‘exercising any right shall operate as a waiver..

“ “of 'such rig any oth “A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s

- any ‘other’ provision: No’ prior ' waiver. by. Lender, nor. any course of deali
ndei h “any’of Grantor's obligations’ as to any.future’ ransactions:
such consent by Lender in y-instance shall not ¢
at Grantor wil not change

S DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
Ea

and the instrument shall be executed and acknowledged by -



B. Welder and Linda L. Welder, 1o me known 1o be the indiiduals
ned the Dood of Trust as their ree and voluntary act and deed, for

;7 duly‘authorized by the’ Lendsr through 5 board
‘shels GU'"E to exacute this sald instrument and that

Public, - porsonally  appeared .
+ authorized agent for the Lendar

the free and % actandgpedof,ﬂmsaidundu,j
, for the Uses and purposes thersin mentioned, and on oath stated thathe or .

the seal affixed is the corporate seal of said Lender.:

e i

FULL RECON
ohligations have

' secured by this Deed of Trust have been’
).you of ar A der the lerms of this Deed of Trust or pursuant to
f Trust (Which'ls defiv logether with this Daad of Trust), and to reconvey,

.0f Trus ) ) 3
Deed of Tru hel y\youunderthisDeedomest.“Pleasenmi‘ﬂlq




uant.therétob1nc1ud1ng;
sab111t1es Act Access1b1 ity -

'Notw thstanding any. rov151ons e forth herein or in any securit
r - 1] it any tenant or:other

ich.would: increase

ith the ADA without the.

tion with such- ‘approval,
receipt of a certificate of
or:othe ‘party acceptab]e to

;7 costs; expenses, 1osses,
eed1ngs 1nc1ud1ng without -
penses arising directly or
n.any.way connected with any failure of ' -
The: obllgat1ons and- 11ab1]1t1es of

FEE $40.00




