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. Covenants and agreements under th Security Instrument and or . this p
onveys to Trustee, in trust, with power of '

e, the following described property located

orms, inc. B3
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he praperty, and all easements, appurtenances,
acem d additions shall also be' covered by this ity.
Instrument as the r

d convey the Property and that the Property is unencumbered,

will defend generally the title to the Property against all claims and demands, subject |

THIS SECURITY  INSTRUMENT ‘com
ited variations by jurisdiction 1o constitute a un
UNIFORM COVENANTS. Borrower and Lender covenant and agree ) B A R U
1./Payment of Principal and Interest; Prepayment and Late Charges.” Borrower shall promptly pay.when due th

rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

" 2..Funds for Taxes and Insurance. :Subject to applicable law.or 10 a written waiver. by Lender, Borrower shall pay

10.Lender on the day monthly. payments:are due’ under the Note, until the Note is paid in full,;;a’sum (“Funds®) for: (a)

yearly taxes-and assessments which may attain priority over this Security, Instrument as a licn on the Property; (b) yearly. .

leasehold payments or ground rents on +the Property, if any; (c) yearly hazard or property. insurance. premiums; (d) yearly -

flood insurance premiums, if -any;.(€). yearly morigage insurance ‘premiums;-if any; and (f) any sums payable by Borrower “-

_uniform’ covenants_ for

“to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance prémiums. These
._items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
" amount a lender for:a federally related mortgage loan‘may require for' Borrower’s escrow. account under the federal Real -
*“Estate’ Settlement ' Procedures Act.of 1974 as amended from-time.to. time,12.US.C. § 2601 ef seq. ("RESPA"), unless '
‘another law that applies 1o the Funds scis a lesser amount.’If so, Lender may, at any time; collect and hold Funds in‘an .
- amount ot to exceed the lesser amount. Lender may. estimate. the amount of- Funds due on the basis of current data and ® -
- reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.:. " e
" The Funds shall be held in an institution whose deposits are_insured by a federal agency, instrumentality, or. entity. .
ncluding Lender, if Lender is such an institution) or in anyFederal Home Loan Bank. Lender shall apply the Funds to pay’ %
‘the ‘Escrow -Items; Lender may not charge Borrower for holding and ‘applying the Funds, annually analyzing the escrow -
ccount, ‘or verifying the Escrow Items, unless: Lender pays Borrower interest on the Funds and applicable law permits
‘Lender to make such a charge. However, Lender may. require Borrower. to pay. a one-time charge for an independent real’
“estate tax reporting service used by Lender in connection with this loan, unless applicable law. provides otherwisc. Unless an:
‘agreement is made or applicable law tequircs intercst to be paid, Lender: shall not be required 1 pay. Borrower. any: interest -
o ¢arnings on'the Funds.” Borrower and Lender may. agree-in- writing, however, that interest shall ‘be paid on.the Funds, ;-
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
‘and the purpose for which each debit to the Funds was made. The Funds are pledged astadditional sccurity for ail sums
ured by this Security Instrument. - : : Tl N R et

- If ‘the ‘Funds held by Lender exceed.th . amounts’ permitied 'to:be: held by pplicable law, ‘Lender- shall account to
arrower for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
{Lender at any time is not sufficient to pay. the Escrow Items when due; Lender may so.notify Borrower in. writing, and, in";:
“'such case Borrower ‘shall pay'to Lender. the amount . necessary to-make up the'd ficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretior Ghan e Lot
-~*"Upon payment in full of all sums ‘secured: by this Security. Instrument, Leng - shall ‘promptly. refund to Borrower any..
unds held by Lender. If, under"paragraph 21, Lender shall acquire or sell the Property, Lender, prior. to the acquisition or

sale 'of 'the Property, shall apply any. Funds held by Lender at the £ ition or.sale as a ¢
~secured by this Security Instrument. -, Gl S it G SR
- -3, Application of Payments. Unl -applicable "law_provides ' other Se ‘payments : received - by : Lender -under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable unde;
“ paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.:: :
©* 4. Charges; Liens. - Borrower shall pay all taxes, asscssments,’ charges, fines :and: impositions  attributable- 10 the

‘Security Instrument, and leasehold payments or ground rents, if any. Borrower.. :

‘against the sums .

' . ‘ 1 th nnet ided in paragraph 2, or if not paid in that manner, Borrower shall pay themon -
time_ dircctly ‘to’the person owed Tpaymem.,;Bprmwcr;shall‘promptlyi,fumish‘ o-Lender. all notices of amounts 10 be paid -
under this_paragraph. 1f ‘Borrower makes these? payments directly, Borrower pror i
‘evidencing the payments.. : e : ; o sl
-:*, "Borrower shall promptly.disch n which has priority over this Security. Instrument unless Borrower: (a) agrees:
in writing to the payment of the obligation secured by:the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien‘in, legal proceedings whichin: the-Lender’s opinion opcralc
prevent the _cnforcement ;of . the “lien;. or(c): secures: from ' the -holder of the licn a - agrecment satisfactory 1o -Lender:
-subordinating the licn:to”this; Sccurity . Instrument. If Lender detcrmincs that any part of the Property is subject to a lien
which may attain priority over this Sccurity Instrument; Lender may give Borrower a notice'i :
all satisfy the lien'or take onc or more of the actions sct fo ve within 10 days
i rd or Property Insurance. . Borrower shall kecp the impro
 Property - insured ‘against ‘loss by fire ithin  the  tezm -
including floods or flooding, for.whi es insurs A




s shall be

and Lender’

ng,.any application of: pr ’

;  the: v 10 .payments 1 10 in paragraphs 1 and 2 or change the amount of the paymenis 'If ©
under paragraph 21 the Property is acquired by Lender, Bomower's rig| any. insurance policies and procceds, resulting
-from damage to the Property. prior to the acquis | pass. o the extent of the sums secured by this Securit
Instrument immediately prior.to ;th‘e;acquisitipn : % BORE L R

-~ 6. Occupancy, P eservation, ‘Maintenance ‘and. Protection’ the - Property;. Borrower’s Loan_ Application;

easkeh()lds.,'BorroWer'shallk occupy, establish, and-use the Property as Borrower’s principal residence within sixty. days

‘after the execution of this Security, Instrument and shall continue to occtipy the Property as Borrower’s principal residence
for at least one year after-the' date of occupancy, ‘unless Lender otherwise agrees”in writing, which consent shall not be

.unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
b

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that'in Lender's good faith judgment -

could. result in:forfeiture of the Property -'orcomq:rwise,malclji_ally impair ‘the.licn Created. by this Sceurity  Instrument or
security i ‘ inst; ided in' paragraph- 18, by causing the

der 1o Borrower

a condition Vv(’)f makmg the loan scc cdbythls :

intain the mortgage insurance in effect. If, for any "

éovcrage"Shbs()a}nlially‘ cquivalent o mé‘monga‘g“é;in'surance previously in cffect, at a cost
cost to Borrower of lh;:fr_nongagcvinsurangc previously in' effect; from an alternatc morigage
cr. If substantially cquivalent mortgage insurance coverage i not available, Borrower shall pay o

er ¢ 10 , -twelfth of the yearly mortgage insurance preminm being paid by Borrower when the
- insurance coverage lapsed, or ceased 10 be in effect. Lender.will accepl, 'use and retain these payments as a loss reserve in
u of ‘mortgage insurance.” Loss.reserve payments* may no_ longer. be required, at: the option”of Lender, if ‘mortgage.
insurance coverage: (in the amount and for.the period that Lender requires) provided by:an insurer approved. by. Lend
again becomes available and is obtained. Borrower shall pay the premiums required: 1o maintain mortgage insurance
ffect,- or 1o prbvi,de_a_i‘loss;reserve;}umil"m M surance: ends: in: accordance : i
greement between Borrower and Lender i e :




the sums: secured by this Security- Insirument shall be reduced by.the amount of: the proceeds multiplicd by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid wer. In the event of a partial taking of the -
. Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borr d erwise agree in’ writing or unless applicable law -

otherwise provides, the proceeds shall be applied to the sums secured by this Security nstrument whether or not the sums
are thendue. 5 n o : L i)

“If the Property is abandoned by Borrower, or-if, after notice by Lender. to, Borrower. that the condemnor _0fférs 0T : ak
- an award or settle a claim for damages, Borrower fails to respond to Lender in 30 days after the date the notice is given, .7
i or:repair of the Property or to the -+

~Lender-is authorized to_collcct and apply. the proceeds, at its opti
sums secured by this Secirity Instrument, whether or not then due. s AT
. :Unless Lender and :Borrower otherwise agree in’ writing, any. applicatio proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ] 2 or change the amount of such payments.’
:-"11. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension, ‘of ' the - time - for payment - or
-modification of amortization of the sums secured by this Security, Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of: the original Borrower or Borrower’s successors in interest. Lender
shall .not be required to commence proceedings ‘against any successor in interest or refuse to_extend time. for ‘payment or.
therwise: modify amortization  of -the’ sums secured: by this :Security. Instrument by’ reason. of ‘any:demand’ made by the . -
original Borrower or Borrower’s successors in interest. Any:forbearance by Lender in exercising any right or remedy shall .-
- mot be a waiver of or.preclude the exercise of any right of remedy. ' <. sl IR R e
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
- Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 17. Barrower’s covenants and ‘agreements shall be joint and several. Any’ Borrower who co-signs this' Security
Instrument but does not execute the Note: (a) is co-signing th is Security Instrument onlyto mortgage, grant and convey.that
Borrower’s interest in the Property under the terms of this Security, Instrument; (b) is not personally obligated to pay the
sums secured by this Security:Instrument; and (c) agrees that Lender, and any.other Borrower may agree to extend, modify,
forbear -or‘make any" accommodations, with" regard terms of trument or-the Note .without: that -
Borrower’s consent. A T A i o el TR L
13. Loan Charges. If the loan secured. by. this Security Instrument is subject to a law. which sets: maximum_ loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
~with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce
- the charge to the permitted limit; and (b) any sums already collected from Borrower. which exceeded permitted limits will be
refunded to Borrower. Lender.may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund s principal, the reducti be treated i yment withoy
prepayment charge under the Note." A . R e e
"14. Notices.*; Any notice:to Borrower. provided for inthis' Security. Instru shall ven by-delivering it or by
~mailing it by first class-mail unless applicable law_requires use of another method. The notice shall .be directed: to_the
. ~Property Address or any other address Borrower dcsignates by notice to Lender. Any: notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desig N
rovided for in this Security Instrument shall be

 Governing Law; Severability.  This. .governed by federal law and the law of: the
diction in which the Property is located. In the event that any provision or.clause of this Security Instrument or thc Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or. the: Note which
~can be.given effect without the conflic ision. prov thi i trument and the Notc arc

= 16. Borrower’s Copy. .- Borrower shall be given one conformed copy of the te an s Sccurity.In icnt.
:17. Transfer of the Property or a Beneficial Interest in Borrower. .. I all or any. part of the Property or any. interes
it is sold or transferred (or if a beneficial interest in Borrower is'sold transferred and Borrower is not a naural person)
vithout Lender’s prior written consent, Lender may; at iis option, require immediate payment in full of all sums secured by
this Security Instrument.: However, this option shall not be ex by Le if ise i hibited by, federal law as
the date of this Security Instrument.- > 7 o B [ N e




applicable law may ‘specify;

ity' Instrument; or (b) ‘entry of a judgment enfor

: any.
including; ‘but not limited: : .akes such action as: Lender
bly ;1 to. assure_that the lien~of: this Secur ghts'in the Property and Borrower’
obligation to pay the sums secured by this Security Instrument shall continue anged. Upon Teinstatement by Borrower,
is Security Instrument and the obligations secured hercby: shall remain fully effective:as if no acceleration had occurred

However, this right to reinstate shall not apply.in th ion u paragraj Lim ey
19. Sale of Note; Change ef Loan Service!

(together wnh this Security

nstrumient) may be sold one or more times without prior notice to Borrower. A sale may Tesult in a change in the entity

. (known as the "Loan Servicer”) that coliecis monthly payments due under the Note and this Security Instrument. There also
" may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
‘Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
ill state 1 and ‘address of the new: Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.™ .- N N
:-20. Hazardous Substances. . Borrower. hall not cause or. permit se, disposal, storage, or release of any
Hazardous Substances on.or in’the Property. Borrower shall not do, nor. allow anyoneelse to_do, anything affecting the

Property that is in violation of any Environmental Law. The precedingtwo sentences shall not apply to the presence, use, or '

storage -on: the Property . of: small. quantities of 'Hazardous: Substances ~generally. recognized: 1o ‘be appropriatc to "

‘normal residential uses and to maintenance of the Property. - : : L ‘
‘Borrower shall promptly. give Lender written notice of any, investigati

: g N :
governmental or regulatory:agency.or private party involving the Property and any Hazardous Substance or Environmental :
Law. of ‘which Borrower: has actual knowledge. If Borrower learns, or is:notified by any. governmenial. or’ regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
' shall promptly take all necessary remedial actions in accordance with Environmental Law.. o000 e

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxi(' or hazardous substaiyées by

~ Environmental Law ‘and the following substances: gasoline, kerosene, other. flammable or: toxic: petroleum products,‘toxic' SnE
n s AS

used in this paragraph 20, "Environmental Law”. means federal laws and laws of the j
‘Jocated that relate to health, safety or environmental protection. - - L e :
NON-UNIFORM COVENANTS. Borrower and Lender fi r.covenant and agree as follows. =« oo
21, Acceleration; Remedies. Lender shall give notice to. Borrower prior to acceleration following Borrower’s -
reach of any. covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 1700
7 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) thé action required to cure the
“default; (c) a date, not less than 30 days from the date the motice is given to Borrower, by which the default must be :

" cured; and (d) that failure to cure the default on or before the date specified in-the notice may result in acceleration :

- pesticides and herbicides, volatile ‘solvents, materials: containis g .asbestos  or -formaldehyde,

“-“.”of the sums secured by this Security Instrument and sale of the Property. The notice sha!l further inform Borrower .

-of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default -
_or any ather defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified -
/in the notice, Lender at its option’ may require immediate payment_in full of all sums secured by this Security "
“Instrument  without further- demand ' and.may, invoke the power of sale an

“deman it or other actionby any

d any other. remedies permitted by.. ¢

applicable law. Lender shall be entitted to collect all expenses. incurred in pursuing the remedies provided inthis

paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of title evidence. . . R
“If. Lender invokes the power. of sale, Lender. shall execute or: cause Trustee to-execute a written notice of the . . -

e ;‘»focéim-encef f an event of default and of Lender’s election to cause the Property to be sold and shall cause sucki’’

notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
~ of sale in the manner prescribed by applicable faw to Borrower and to'other persons prescribed by applicable law,
“'After the time required by applicable Taw, Trustee, without demand on Borrower, shall sell the Property: at publi
“ auction to the highest bidder at the time and-place and under the terms designated in_the notice of sale in one or_ -
: more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
ublic announcement at:the time and place of any previously scheduled sale. Lender ‘designee may purchase
e Property at any sale. = .. o B e N R
" Trustee shall deliver to the purchaser Trustee’s d eying the Property without any covenant or. warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statemen
ade therein.: Trustee shall -apply. the proceeds of. th,ejsale_,in”lhe'l‘ollowing"ordcr‘ (@). to all expenses of the sale,
ncluding, but not limited ‘to, reasonable Trustee’s and’attorneys’. fees; (b) to'all ms secured by this. Security
nstrument; and (¢) any excess to the person or persons legally entitled to it RN B
:22. Reconveyance, . Upon_payment of ‘all ‘sums’ sccurcd by this’ Security. Instrument,. ndcr: shall request Trustee o
" ‘reconvey the Property and shall surrender this Security: Instrument and ‘all notes evidencing debt secured by this Sccurity
 Instrument to Trustee. Trustee shall rec ‘ y:withoi I d without charge to the person or. persons -
l + N e g ol S, B Sy B




f one or. more. riders: arc exec

h rider shall be. mcoxporated}mto an‘ st
“a part of this. ‘Security

“BY: SIGNING BELOW rrower accep“ and ‘agrees
nié and in any rider(s) executed by Borrower and |

ROBERT VALENTINE HOGUE
SecuntyNumbe W‘, ¥

personally appcared the above namcd ;
d acknowledged




