BILLY.D HULSEY and JANET M HULSE
16596 HILLCREST RD'
KENO, OR 97627

1993, between BILLY. S| JANET M HULSEY, TENANTS BY THI
16596 HILLCREST: RD, KENO 97627 (referred fo-below as "Grantor”); and
gon, N.A whos : 'BOX 238, KLAMATH FALLS, OR.

ble consideration, Grantor mortgages onvey: .of Grantor's right, .
al together with all existing or subsequently erected or affixed:cuildings, rovements and fixtures; all'easement:
appurtenances; all water, water rights; watercourses and ditch rights (including stock in utilities with ditch or irmigation rights); and all
ies; and profits relating to the real property, including without limitation i

T
“in KLAMATH County, State of Oregon (the "Real Proparty”)

als; oll, gas, geothermal and similar matters, focated .

btedness” means all principa
[of Grantor ‘or.expenses i
ded in thi

rd "Note”. ! , I dated: M 1993, in riginal: principal amount of
$10,200.00° rantar. to | together ‘with all'renewals of, extensions of, rodifications of. refinancings_of,- consolidations ‘of, and
substitutions for-the promissory note or.agreement. The maturity. date of this Mongage is June; 1 rate of interest on .the Note i
subject to indexing, adjustment, renewal, or renegotiation. H S Lo 5
perty. The words "Personal Property” mean ali equipment, fixiures, and other. articles of personal property now o hereafter owned :
and now or herealter attached or affixed to the Real Property; together with all accessions, parts; and additions to; all replatements of

and all substitutions for, any of such property: and together with all proceeds (including without limitation all insurance proceeds and
premiums) from any sale.or other disposition of the Property 5 R p

operty and the Personal P_ropé X
Rea lescribed above in the "Grant of Mortgag
Rents. . The word * s 0!
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT.OF D THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS, AND - (2) PERFORMANG OF ‘ALL OBLIGATIONS OF GRANTOR UNDER THIS "
MORTGAGE.. THIS MORTGAGE IS GIVEN AND ACCE| : :
AYMENT AND PERFORMANCE. ; Except as ofh
*as they become due, and shall stric ty pyerfqr_m'a!l’ f G ations ! : S ;
POSSESSION AND MAINTENANCE OF. use ot the Property shall be governed by the _
ollowing provision o LiEiE : g S ;

s e. Until in default, Grantor may rem: possession’ o of an operate and manago the Real roperty and collec!
_'the Rents. > THIS { INSTRUMENT: WI g ¢ < OF: ERTY:DESCRIBED IN:: THIS  INSTRUMENT: IN:: VIOLATION - O|

“APPLICABLE LAND USE LAWS AN 5 3 : "ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
Ol E CITY.OR COUNTY. PLANNING DEPARTMENT. TO VERIFY. APPROVED




‘Duty to Malntaln. : Grantor.shall
necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance, nor commit,’ permit, or sutter .any stripplng of or waste on or 10 the
Propeny or any portior: 'of the Property.” Specifically without timitation, Grantor will not remove, or grant 1o any other party the nght o remove, any:’
mlnerals (rncludlng ol drgas) soll, gravel or rock products wrthout the prior written consent of Lender.

- DUEON SALE CONSENT BY LENDER. :Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the :
sale or.transfer, without the Lender's prior written consent, of all or any part of the Real Property; or’ -any Interest in the Real Property.: A sale o

‘ransfer”. means. the .conveyance of real. property. or, any right titlie or_interast therein; whether legal or. equitable; whether voluntary.or involuntary;

- whether by oulright sale, deed, installment sale contract, land contract contract for. deed, leasehold interest with a term greater. than three (3) years
lease—optron contract, or by sale,:assignment, or transfer of any beneficial interest in or to’any land trust holdrng fitle to the Real Property, or by any
other method of conveyance of real property interest. i any Grantor.is a corporation or partnership, transter also includes any change in ownership of’
more than twenty-f ive percent (25%) of the voting stock or partnershlp interests, as the case may be, of Grantor." - However, this optron shall not be

Payment. Grantor shali pay when due (and in all events’ pnor to delrnquency) all taxes payroll taxes special taxes aseesments water charges

-and sewer, service charges levied against or. on account of the: Property, ‘and shall pay when ‘due all claims for work done on or for. services

rendered or matenal furnished to the Property Grantor shall maintain the Property free of all liens having priorily over or equal to the interest of
and a&sessmenls_ not due and exce tas othenmse provrded in the tollowmg paragrap 5

Malntenance ot Insuranc Grantor shall procure nd maintain polrcres ot f ire. insurance wi standard extended coverage endorsements on' a

*replacement basis for the full insurable value covering all lmprovements on'the Real Property i in‘an amount sufficient to avoid appltcanon of any

- coinsurance clause, and with a standard mortgages clause in favor of Lender. ' Policies shall be ‘written by such insurance companies and in'such

- form as may:be reasonably acceptable'to Lender. . Grantor shall deliver: to:Lender certrﬁcates of coverage from_each. insurer contarnrng a
; strpulatlon that coverage wrll not be cancelled or drmrnrshed ithout a mrmmum of en (10) days’ wntten notrce to Lender )

Appllcatlon of Proceeds: Grantor shall promptly notrty “Lender of a any foss or damag to the Pr erty Lender may make prool ol loss Grantor
ails 1o do so within fifteen (15) days of the casualty.- Whether or riot Lender’s security is impaired, Lender may, at its election, apply the proceeds
to the reductron ot the lndebtedness, payment of any lie attectrng the roperty. or the restoration and repair of the Property

; EXPENDITURES BY LENDER. lt Grantor fails 1o comply with. any provrsron of this Mortgag v if any action’or proceedrng is commenoed tha would :
materially affect Lender's interests in the Property. Lender on Grantor's: behalf may, but shall.not be required 10, take any action that Lender deems
- appropriate.”; Any amount that Lender expends in'so’ doing will_bear interest at rate charged under the Note from the’date incurred or paid by
- Lender to the date of repayment by Grantor.” All such expenses, at Lender's optio *(a) be payable on demand, (b) be added to the balance of the:
..-- Note and be apportioned among and be p yable with any instaliment payments 10 become due during either: (i) the term of any applicable insurance
- policy or:- (ji) the remaining term of tha Note, or (c) be teated.as a balloon’payment which will be due and payable at the Note's, maturity.: Thi
- Mortgage also will secure payment of these amounts.: The rights provided for in this paregraph shall be'in eddmon 10 any other rights or any temedies

“to which Lender may be entitled on account of the default.” Any suich action by Lender ot ba consiriled as curing the default so as 1o bar Lender
; from any remedy that it otherwrse would have ha [

Tltle. Grantor warrants that: (a) Grantor olds good al Propeny in tee mple, tree nd clear of all liens ‘and
encumbrances other than those set forth in the Real Propeny destription or in any fitle insurance policy, titie report, or final tile opinion issued in
(b) Grantor has the tull rig power and autho R ‘execute and ehve

nsolvency e i lvency ol Grantor, appo ntme ofa iver for any. part ol antors property, any assrgnment for.the benef t of creditors,
“the commencement of ‘any: preceeding under-any’ bankupley: or insolvency. laws by or against: Grantor, or.the. dissolution or termination_ of’
_Grantor's_ existence ‘as'a going business (if Grantor:is a business). . Except to the extent prohibited by’ federa! law:or. Oregon law,.the death of
rantar (if Grantor is an individual) also shall constitute an Event of Default under this ‘Mortgage.: However, the death’ any Grantor wi not bean’
Event of Default i as a result of the death of Grantor the Indebtedness ls tully covered by credit life insuran: :
Events Aﬂectlng Guarantol
:dies or becomes lncompetent

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrenco of ny Event of De
; dditi ther ri ht

cy Ju ment o ermrtted by applicable faw, Lender_ may obtain'a judgment for any. deficiency remaining in the Indebtedness due to
ender after epplicatlon ot all amounts recelved from the exer ofthe. rlghts provided in this section.’

Other Remedies. Lender shall have al other rights and remedres provlded in this 'Mortgage or the Note ol vutlable al law or in equi




this Mortgage, Lender shall be entitled to recover from Grantor Lender's atto
rsuing such foreclosure.

f Homestead Exemption;  Granor. hereby releases ‘and waives all
as to all Indebtedness secured by

: EACH GRANTOR ACKNOWLEDGES HA!
TERMS :

) = COMMY )
LAY COMMISSION EXPIRER OCT. 07, 1994

] the rsigned . Notary, Public, ‘personallyappeared BILLY. D, HULSEY- and  JANET. M HUSLEY, to_meknown 1o
s¢ribed in and who executed the Morigage, and a nowledged.that the ] ir free and vol i

R ML
NOTARY PUBLIC - OREGON
NO.002000




