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ASSIGNMENTV.O RENTS

‘ ANBORN ‘An estate In fee slmple whose addres is:PO BOX 470 CHILOQUIN OR; 97624 (referred to below)
as ”Grantor"), and WESTERN BANK } : :

o tollowing ords shall have the following meanlngs when used in this Assignment. Ter-ns not otherwlse deﬁned in tme Assrgnment
“shall have the' meanings’ attributed to such terms in the: Uniform Commercial. Codi | referenices to_dollar amounts shall mean amounts in lawful’

: lndebtedness The word "lndebtedness means all principal and interest payable under the Note and any amounts ‘expended or advanced by
Lender to discharge obligations of Grantor or expenses; incurred by Lender to enforce oblrgattons of Grantor under-this Assignment, together with
interest on such amounts as ‘provided in this Assignment. ; In_addition 1o the Note, the word "Indebtedness” includes all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, ‘or any one or mote of them, as well as all claims by Lender against Grantor; or any ona o
more of them, whether, now existing or. hereafter arising, whether related of. unrelated to’ the purpose of the Note, whether voluntary or otherwise
whether.due or not due, absolute or contingent; liquidated or. un“quldated .and whether.Grantor may . ba liable individually or jointly with others,
whether obligated as guarantor.or_otherwise, and whether recovery upon such' Indebtedn may be or hereafter may become berred by any
statute of Irmrtatrons. and whether S| h lndebtednees may be or her fter may become olhe s@ unenforceable. : :

Note. The word "Note means the promsso »

$250,000.00 from Grantor. to’ Lender,’ together’ with ‘all renewals of, extensions: of,_ modifications of, refinancir s ot oonsobdatrons ot and
substrtutrons for the promrssory note or agreement ;

he words "Related Documents" mean and includs without limitation "all promrssory “notes, credrt agreements loan’

ecurity agreements, mortgages, deeds of trust. and all other instruments, agreements and documents whether now o
hereatter exrstrng. executed In connection wrth the Indebtedness

5 , Issues, and profits fro
llmrtatlon all Rents from all Ieases described on any exhib attached to this Aslgnmen

" THIS ASSIGNMENT: IS GIVEN TO SECURE (1) PAYMENT OF THE |NDEBTEDNESS AND' (2) PERFORMANCE OF ANY AND' ALL OBLIGATIONS

- OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTBJ ON
THErFOLLOWING TERMS:

PAYMENT. AND PERFORMANCE. - Except: as’ otherwise in"this® Assignment, : Grantor shall payto - Lender- all' amounts secured by this,
Assignment as they become due; and shall stnctty perform all of Grantor's obligations under this Assignment.- Unless and unti! Lender exercises its right.

10 collect.the Rents ‘as provided below and so long as there is no default under, this’ Assrgnment Grantor may remain in possession and control of and
operate and manage the Propeny and collect the Rents vided that the gran th

Enter the Properly Lender may enter upon and take possession of the Property; demand, coli d receive from the tenants or trom any other
persons liable therefor, all of the Rents institute’and canry, on all legal proceedings necessary for. the protection of the Proparty, including such
proceedings as may be necesary to ver possession of the Property; collect the Rents ‘an: Temove any 1 nant T tenan or other parsons

Malntain the Property. ‘Lender may enter upon the Property to maintain the Property and keep the same in reperr 10 pay the costs thereof and of
ali services of all employees,’ rncludrng their equipment, and ot all oonttnutng costs and expenses ‘of marntarnrng the Property in proper repair and
,condmon, and also to pay t ts and water and the Pre ums on fir
Property ’ ;




: ! Agenb. Lender may engage suc 'agent or ggenls“as Lender may
~rent and manage tha Property, lpclyding the collection and lication o
Other Acts. _Lender may do all such other. th and acts with respect
nd solely in the place and stead of Grantor and to have all of the powers ! _ tated al f RN
No Requirement to Act. Lender shall nat be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
< - or more of the foregoing acts or things shall not require Lender to do any other specific act or thing;: = . - R N
APPLICATION OF RENTS. All costs and expenses incuirred by Lender in connection withi the Prop
pay such costs and expenses from the Renls.”” Lender; {in_its sole’discretion, shall ‘determine
however, any such Rents received by Lender which are not applied to such costs and expenses shali be applied to the Indebted
made by Lender under this Assignment and not reimbursed from the Rents shall become
shall be payable on'demand, with interest at the Note rate from date of expenditure until p

FULL PERFORMANCE. " If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documents; Lender shall execute and deliver to Grantor a suitabla safistaction of this Assignment and suitable”

statements of termination of any financing statement on fila evidencing Lender’s’ security interest in the Rents and the Property. - Any termination fee
fequired by law shall be paid by Grantor, if permitted by applicable law. ' 3 ST L e Sy o

EXPENDITURES BY LENDER. If Grantor.fails to comply with'any provision of this Assignment, or.if any action or proceeding is commenced that would '
- materially affect Lender’s interests in the Property, Lender. on Grantor's behalf may,’ but shall not be required to, take any action that Lender deems
appropriate.:“Any amount that Lender.expends in so doing will bear: intarest &t the rate charged under the Note from the date incurred or paid by
- Lender to.the date of repayment by Grantor. " All such expenses; at Lender’s option, wili_(a) be payable on demand, (b) be added to the balanca of tie
Note and be ‘apportioned among and be payable with any installment plicable insurance

Default on Indebted ny payment whe
- Compliance Default. “Failure to comply with any other term; obligation, ¢

the Related Documents,

Immediately inltiates steps sufficient to ciire the fallure and thereafter
produce mplianqe as soon as reasonably practical y .

. Any warranty, representation or statement mada or.furnished 1o Lender by or'on behalf of
the Related Documents is, or at the time made or furnished was, false in any material respect.

'lh‘qnyjtémi:,f obligation, covenant, or condition ntained in any other égreemém beMeéﬁ Grantor’

lnsélVéhcy. ‘The irisolVEnt:y of Grantp apbdmtment of a receiver for-any.part of Grantor's property, any assig ment (for, the beneﬁt of creditors,

the,commencemem’ of. any. proceeding under_any bankruptcy or- insolvency  laws by or against Granlor, or. the dissolution or termination of -

Grantor's existence as a going business (if Grantor is 4 business).:’ Exce y federal law or Oregon law, the death o
constitute L S : e

Lender.

Events Affecting Guarantor. Any ) ng‘events occurs with respect to"any uarantor of ‘any of the Indebtedness
dies or bacomes incompetent.” . fmay, but shali not be fequired to, permit the Guarantor's estate to
gbligaﬁons arising gn@er the 'siqctoqy,t Lender, and, in doing so; cure the Event of De!au

nsecurity. Lender In good faith deems g

following rights and remedies, C S OF re
ccalerate Indebtedness. Lender shall have the right at its option without notice Gi
and payable, including any prepayment penalty which Grantor would be required to p L SR ;
" Collect Rents.  Lender shall have the fight, without notice to Grantor, to take S n of the Property.and collect the Rents, including amounts
. past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness.’ In furtherance of this right, Lender
< may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
- then Grantor irrevocably designates Lender.as Grantor's ‘aftorney~in-fact to endorse . instruments_ received: in payment thereof in.the name o
- -Grantor and 1o negotiate the same and coliect the proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall -
satisty the obligations for which the payments are made, whether or not any Proper. grounds for the demand existed. Lender may exercise its
- fights under this subparagraph sither in person, by Aagent, or through a receiver I S L e
- Appolnt Recelver.’ Lender shall have the right to have a receiver appointed 10 take possession of all or any part of the Property, with the power 1o
. Protect and preserve the Property, to operate the Property preceding foreclostire or. sale; and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership,” against the Indebtedness.: The receiver may serve without bond if i
Lender’s right 1o the appointment ‘of ‘a receiver shall:exist whether or not:the apparent value of the: Propel
ubstantial amount, Employment by Lender shall not disquality a person from serving as a receiver. o
 Other Remedles. Lender shall have all othe rights and remedies provided in this Assignment or the Note
- “Walver; Election of Remedles. . A walver by any party.of a breach
“*.'the party's rights otherwise to demand strict
ot exclude pursuit of any other remady, : r .
Assignmaent after failure of Grantor to perform shall not affect Lender's right to remedies under this Assighment.:
“Attorneys’ Fees; Expenses. If Lender institutes any suit or action to_enforce any of the terms of this Assignment, Lender shall,be entitled t
“recover aftorneys' fees at trial and on any appeal: Whether or not any court action is involved, all reasonable expenses incurmred by Lender that iri
-Lender's opinion are necessary at any time for the protection of its interest o the ‘enforcement of its nights shall become a part of the Indebtedness .
ayable on demand and shall bear. interest from the date of expenditure untl repaid at the Note rate. . Expenses covered by this paragraph
nclude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses whether or no!
here is a'lawsuit, including attorneys'. fees for bankruptcy proceedings (including efforts to, modify. or vacate_any automatic stay. or, injunction),
~appeals and any anticipated Post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
urveyors'.reports; and appraisal fees, and tile insurance, 1o the extel permitted by applicable taw. - Grantor‘also’ will ay. any court costs, in -

- addition 1o ali other sums provided by,
MISCELLANEOUS PROVISIONS. The follo

“This Assignment, tég'elber,whh any Relat uments, const 0 ontire understanding and ag

uments, ¢ ] h reeﬁmentolthe
is Assi .“No a : dment to this'Assig nt sh

effective unless given In




atlon. G ten Y agreement with the holder of any morigage,.deed of tust, or other security agrecment which
rity over this Assignment by which’ that gresment Is modified,”amended, extended, or: renewed without the prior. written_ consent of
rantor_shall neither: request nor: accept any. future advances ch, greemen 1out the prior written nsent

Severablilty. It .a court of compatent Jurisdiction finds any- provisio ~of:this-Assignm /invalid or unenforceable as.to any parson of
circumstance, such finding shall not render that provision invalid or unenforceable as to  othes persons or circumstances. ' If feasible, any such :
offending provision shall be deemed to be modified to be within the limits of enforcaability or validity; however, if the offending provision cannot be
o madified, it shall be stricken and all other provisions of this Assignment in all other i

remain valid and enforceabic ol

Successors and Assigns. Subject to the imitations stated in this Assignment on er of Grantar's interest, this Assignment shall be binding

pon and inure to the banefit of the parties, their successors and assigns.’: If ownership of the Property becomes vested in a person other than
rantor, Lender, without notice to Grantor, may deal with Grantor's st h reference to this Assig and the Indebledness by way

Walver ol Homestead Eiéihpﬁdd ~Grantor hereby releases and waives all tights and |
" Oregon as to all Indebtedness secured by this Assignmen
‘Walvers and Consents. . Lender shall not ba deemed to have

aived any rights under this Assignment (or under the Related Documents) unless
mission on the part of Lender in exercising ‘any right shall operate as a waiver of
prejudice the party’s right

course of dealing between:

re me't1 uhdersigned Notary.Public, personally eppeared LONNIE SANBORN, to.me known 1o be the individual described in an
sgs sﬂggﬁ\gnt_,oﬁ Rents, and acknowledged that he or sha signed the nment as his or her free and volunt
8 theréinmentioned.” . e




‘lying,ﬂest_of}The,D
:follows: “‘Béginning
less, W

qunghip;snd‘Rahge,‘ﬁnd,Whlc
Westerly righc of ‘way 1lin o

g th thtﬁllineiofg
»:to.the Northwest

and through its .
May :10, .19

FEE $$25.00




