ABOVE THIS LINE IS FOR RECORDER'S USE ONL

tl
nd to" the followmg descnbed real’ propedy, togather - with ell»extshng or subsequently erected ‘or " affixed’ buildings,
, improvemants and fixtures; all easemen , rights of way, and appurtenances; all ‘water, ' water rights and ditch nghts (including stock in utilities with ditch
=" or irrigation rights); and all ‘other rights, r ¥altles, “and profits relating fo the real properly;’ mcludnng with itation ail minerafs, oul gas, geothem\al
nd similar matters, jocated in:Klamath: County, State of Oregon' (i (F\ ‘ :

. p ]

and Oliver R. Spires.” Any Grantor.who signs this Deed of Trus! but does ot sign the Note, is’ sngmng this Deed of Trust only to grant and conwy

that Gran(or's Inlerest in the Real Property and to grant a 'security interest in Grantor's interest in lhe Rents and Personal Proper!y lo Lender andis
t i i tray law.

uarantors, ureues, ‘and: aecommodabon parlies

dvanced by Lender:to duscharg, obligations of Grantor: or; enses incurred by, Truslee or Lender to enforce obligations of. Grantor. under this :
eed of Trusl, together with interest on such’ amounis as ided in this Deed. of Trust.” “ Specifically, without limitation, this Deed of Trust
secures'a revolvlng line'of credit, which obligates Lender to make advances to Borrower so long as Borrower complies with all the terms
" of the Credit Agreemenl Such vances may- ‘be made, repaid,"and remade from time to time, subject to the limitation that the tolal -~
- outstanding balance owing at any one {ime; not including finance charges on such balance at a fixed or variable rate or sum as provided-
n the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this pasagraph
- shall, nol exceed the Credit Limit as provided In the Credit Agreement.: it is the intention of Grantor and Lender that this Deed of Trus!:
<secures the balance outstanding under the Credit Agreement from time {0 time from zero up fo the Credii Umll as provided above and’.
any intermediate balance. :

ender The word "Lénder means JACKSON COUNTY FEDERAL BANK, F.S.B., its successors and assign




il i ; R

{E - ASS i , . THE - SECURITY: INTEREST N ENTS AND PERSONAL

‘PROPERTY, IS:'Gl “E(1) PAYMENT ! “INDEBTEDNESS”AND (2) PERFORMANCE  OF : EACH AGREEMENT " AND
"OBLIGATION OF GRANTOR UNDER HE .CREDIT; AGREEMENT, THE RELATED DOCUMENTS; AND:THIS DEED OF TRUST. THIS DEED OF
*/TRUST:IS GIVEN AND ACCEPTED O  FOLLOWING TERMS:; : : SRLEELS
! ? SENTATIONS AND WARR. a) this Deed of Trust Is executed at Borrowsr’s request and not a
he request’of Lender; " (b) Grantor has the'| f Trust and fo hypothecate the Property; - (¢) Grantor has
- established .adequatemeans of obtaining from:Bofrov A con ) out.Borrower’s financial condition; and . {d) Lender has
er. (incli ith i of Borrower), i : :

n' of any"one, or "anti-deficiency™ law, or any other law w
m for deficiency. o, the extent Lender.Is otherwise entitied to a claim

ction, elther judiclally or by exercise of a power of sal |

In'this Deed of Trust, Borrowex shall pay to Lender all indebledness sacured by this
‘strictly perform all thelr respactive obligations under the Credit Agreeme Dee

ossession and Use. . Until the occurrence of an Event of Defaul,

d U t C 8 of rantor; may: (a) p ion and control of the Properly, .

perate or manage the Property, and : (c) collect any Rents from the Property...The foliowing provisions relate to the use of the Property or to other.
limitations on the Property.” THIS INSTRUMENT.WILL NOT ALLOW USE OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS:" BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE-TITLE :TO ‘THE  PROPERTY SHOULD: CHEC 1 E |APPROPRIATE  CITY - OR’ COUNTY. PLANNING DEPARTMENT: TO- VER

; ] ous We s nce,”."disposal,” "release,” and “hreatened release,” as used in this
'Deed of Trus}, 'shall have the same meanings as set forth in the_ Comprehensive Environmental Response, Compensation; and Liability Act of -
: a5 amended; 42 U.S.C. Section 9601, et seq: (CERCLA"), the Superfund Amendmenis and Reautharization Act of 1986, Pub. L: No. 99498 -
ARA™), the Hazardous Materials Transportation Act, 49.U.S ion 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
i tion 6901, et seq., or:other applicable ‘s‘ta!e;orfegevral laws,, rules, gulations adopted pursuant to any. of the foregoing.". The terms
"hazardous waste" and "hazardous substance” shall aiso inciuda, without limitalion, petroleum and pefrolem by—products or any fraction thereof -
""and asbestos. Grantor represents and warrants o Lender that:” (a) During' ' period ‘of Grantor’s ownership of the Property, there has been n
“use, generalion, manufacture, storage, treatment, disposal, release 0 threatened reléase of any hazardous waste or substance by any person on, .
- under, or abou! tha Property; : b).Grantor has no knowledge n,to beligve that there has been, ‘except as previously disclosed to an
acknowledged by:Lender in-writing, (i) any use, generation, m ) reatment, disposal, release, or. threalened release. of any
hazardous waste or substance by any prior owners or. occupants of the Property,or- (i) any actual or threatened litigation or claims of any kind by-:
any person relating to such matters; and: () Except as previously. disclosed to'and acknowledged by Lender in writing, (i) neither Grantor nor any
‘tenant, conlractor,” agent: or other “authorized user:ofthe’ Property:shall; use,: generate, manufacture,: store, treat, dispose. of,” or. release any.
hazardous waste or substanceon, under, or about the Property and * (i) any such activity shall be conducted in compliance with all applicable
deral, state, and local law: regulations_and ordinances, including without limitation those laws, ulations, and ordinances. described above
Grantor. autharizes Lender. and ils agents to. enter, u . Prope z ' such inspections and tests as Lender, may deem appropriate to.
‘delermine compliance of the Property with this ‘section” of the Deed . of -Tru: Any inspections or tests made by Lender shall be for Lender’s.
prposes’OnIy'arid <hall not be construed to' create’any responsibility or liability ‘on the part of Lender. to Grantor or to any other person.:The
representations and warranties conlained herein are based,on Grantor's due diligence in invesligaling the Property for hazardous waste.: Grantor
-hereby _ (a) releases and waives any fulure claims against Lender for indemnity or contribution in.the event Granlor becomes liable for cleanup or
other costs under-any such laws, and ; (b) agrees to.indemnify and hold harmlass Lender against any and all claims, losses, liabililies, damages,
penalties, and expenses which Lender may directly or indirectly sustain’or ‘suffer resulting from a breach of this section of the Deed of Trustoras a
onsequence of any use, generation, manufacture, storage, disposal, elease of threatened release oceurring prior to Grantor's ownership oF: -
nterest in the Property, whether or-nat the sama was or should have been known o Grantor.’s The provisions ot this section of the Deed of Trust,
ncluding the obligation to indemnity, shall survive the payment of the Indebledness and the satisfaction and reconveyance of the fien of this Deed *
¢ Trust and shall not be affected by Lender’s acquisition of any i i hether by torgclosure or ptherwise. ’

t, permil, or suffer any stripping of or waste on or 1o the
Grantor. will not remove, or grant to any other party the
: onsent of Lender. .
of Improvements.:.Gr 0lish. me perty without the prior written consent of .
) As a condition to the removal of [ : ements satisfactory to Lender to replace
such Improvements with Improvements 0
T B » 2
er's Right to Ente ander ' genis ) ves: m . eal Prop
. s intarests and to o ’for purpos Grat smplia 1 the terms ‘and conditions of this Deed of Trust :
Compliance with Governmental Requirements. * Grantor shall promptly comply: with all laws, ordinances, and regulations, now. or hereafter in
effect, of;al_l,gove‘mmantal‘auth‘orili_es} applicable to. the u r.occupancy. of. the Property.: Grantor: may contest.in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding; i ding appropriale appeals, so long as Grantor has nofified Lerider in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. - Lender may require ;
© Grantor-to post adequale security or a surety bond; ;I{e;l_"sﬂop'ablyﬂsglisfat‘:lﬂgry to.Lende! protect Lender’s interest.. i TR i v e
* Duty to Protect. - Granlor agrees neither to abandon nor teave unattended the Property. Grantor shall do all other acts, in addition to those acts
-~ sat forth above in this section, which from the character [ sonably necessary to protect and preserve the Propesty. -
"DUE ON SALE = CONSENT BY-LENDER. " Lender may, at its option, declare | y due and payable all sums secured by this Deed of Trust
- upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, of any interest in the Real Property.” A "sale -
. _or transfer™-means the conveyance of Real Property or any. righi, .t nterest therein; whether legal or equitable; whether voluntary or involuntary;
- whether. by outright sale, deed, installment sale contract, tand contract, ontract for deed, leasehold interest with a term grealer. than three (3) years,
“-Jease—option contract, or.by sale, assignment, or transfer of any benefici st in.or 1o any fand trust halding title to the Real Properly, o by any: :
- i i ; is ation or.partnership, transter also includes any change in ownesship of
as the case may.be, of Grantor.: However, this optiol hall not

"~ more than twentyfive percant ( ‘stock, ntere
,;Qxeljclseq by Lender if such exercise is prohibited by tgdemlvlawr or by Oregon e
~ TAXES AND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this Deed of Tust.
- payment.: Granlor shall pay whan due (and in all evenis prior to dellnquency) all taxes, special taxes, assessments, charges (including water and. :
" sawer), fines and impositions levied against or.on account of the Property, and shall pay when due all claims.for work done on or for :
. ‘rendered or material furnished to the Property.: Grantor shall mainlain the Property free of all liens having priority over.or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due except for the existing indebtedness raferred to below, and
" “except as olherwise provided in this Deed of Trust. il : : : o e T B

* Right-To. Contest. Grantor may ‘withhold payment of an

¢ : ! y lax, assessment, im in connection with a good faith dispute over the cbligation to
: so long as Lender’s interest In.the Property is not jeopardized.” If a lien-arises or is filed as a result ot nonpayment, Grantor shall.within fifteen .
(15) days after the lien arises or. if a'lien Is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien; oc if -
requested by Lender, deposit with Lender cash or.a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient _
to discharge ihe lien plus any costs and attorneys' fees or. other charges that could accrue as a result ot a toreclosure or sale under the fien.! In"
any contes!, Grantor shall defend iiself and Lender and shall salisfy any adverse judgment betore entorcement against the Property.. Grantor shall
name Lender as ‘additional obligee under any surety bond furnished in the contest proceedings. e :

Evidence of Payme Grantor shall upon demand furnish to Lender salisfaclory evidence of payment of the taxes or assessments and shal
‘authorize the‘{app_ropri’ale menial. official 1o deliver-to; Lender at any fime a written tatement of the taxes and assessments against the

Notice of Construction. Grantor shall notlfy Lender at teast fifteen (15) days before any work is commenced, any services are fumished, of any

sS‘:?‘gTerlils are supplied to the Properly, it any mechanic’s llen, materialmen’s lien; or. other lien could be asserted on account of the wark; services,
- QF

r malerials.  Grantor will upon raquest of Lender furnish to Lender advance assurances salisfaclary fo Lel hat Grant d will y the




3 : mal PO ; dard extended coverage endorsements on_

- replaceme 5 surable all improvements on the Real Prope! an amount sufficient to'avoid application of any -

olnsuga‘nce*plause.:and with‘a standard ‘mortgagee clause in favor;of Lender, together with such other hazard and fiability insurance ‘as Lender

““may 'reasonably ‘require. Policies'shall’ be-witten In form,’ amounts; coverages and.basls’ reasonably: acceplable. o Lender and. issued by:

.- company ‘or' companies reasonably acceptable to Lender.’: Grantor,: pon request of Lender, will deliver, 1o Lender from time to time the policies or:
certificates of insurance in form’ satistactory to Lender; Including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days" prior- writlen notice .to Lend Shiould: the’Real Property al'any time: become:located'in"an area’designated: by. the Director- of the,

‘ Federal Emergency Managemsnt Agency as'a special flood hazard ar Grantor agrees o obtain and maintain Federal Flood Insurance to the
extent such insurance Is required and is"or becomes available; for the term of the loan and for the full un id principa! balance of the loan, o the

g imit of that is available, whichever is less ; il i e :

i

: of Grantor shall promptly notify Lender of any loss or ‘damage to the, rly. der may make proof of loss if Grantor

*_1ails 1o ‘do so wilhin fifteen (15) days of the casualty: - Whether. or-not Lender's security is impaired; Lender. may, at its election, receive and retain
. the proceeds and apply the proceeds to the reduction’ of the Indebledness; payment of anylien affacting: the Property, or the restoration and:
.. repair of the Properly. - it Lender elects to apply the proceads to restoration and repair; Grantor.shall repair or. replace the damaged or destroyed

- improvements in a'manner sa istactory to Lender.’: Lender.shall, upon safistactory: proot of such_expenditure, pay. or reimburse Grantor. from the

‘proceeds for the reasonable cost of repair or restoration it Grantor is not in default- under this Deed of Trust.” Any proceeds which have. not been

‘. dishursed within 180 days after their.recei ich, L r. has not committed to the repalr of restoration of the Property shall be used first to

ay an i 1 ther inder, if any, shall be applied to the principal

, such proceeds shall be paid 1o Grantor as

‘Unexpired Insurance at Sale. Any unexpired.in ‘pass lo; the purchaser. of the Property covered by this
: »Dgerqug'ryqs}l a‘}aqy,l(usgé le'or other sale hel ] ( . or. at any fore losur sale of such Property. :
/" Compliance with Existing Indebtedness. During the period in which an ting Indebtedness desc

¢ | [ y e ! d below is in effect, compliance with the
Insu[qnqe‘proylsipns\qo,nvlained:in;the,instrqm@ ancing such Exisling Indebledness shall constitute compliance with the, insurance provisions -~
nder this Deed of Trust, to the extent compliance with the {érms of this Deed of Trust would constitute a duplication of insurance requirement.” If .
any proceeds from the insurance become payable on loss, the provisions in this Deed ot Trust f ds shall apply only to that
ion of the proce yable to the holder of the Exigling Indebtedness. 5 i1 ; : ’

. indebledness in good standing as required elow, or if clion’ g
" Property,’Lender: on Grantor’s behalf may,: but shallinot: be: required:to, take.any action that L ] i

ender. deems appropriate::- Any amount that Lender

expends’in so doing will bear-interest at the rate’charged under: the- Credit:Agreement from'the date incurred: or paid:by. Lender. 1o the date of |

. Curreni Taxes, Fees and Charges.:

repayment by Grantor.: “All such expenses, at Lender’s' option, will : (a) be payable on’demand,’ (b) be addad to the balance of the credit line and be *
apportioned among and be payable with any instaliment payments fo become due’ during elther . (1) the term of any appiicable insurance policy. or, (i) -
the remaining term of the Credit Agreement, or -(c) be trealed as a balloon paymant.which wili be. due and payable at the Credit Agreement's: maturity.
This Deed of Trust also will secure payment of these mounts. ighl ided agraph shall be In addition to any other rights or any
ies to, whi i . f.ing defaul 1 b construed as curing the default so as to

mbra

title
ht

_an aver defend the title o the Properly against the
3 X n the event any ‘action or proceeding is comme ad that questions. Grantor's litle or the interest of Trustee or Lender.
" under this Deed of Trust, Grantor shall defend the action at Grantor’s expense, rantor may be the nominal party.in such proceeding, but Lender -
shall be entitled to participatein'the proceeding’and to'be represented in:the roceading by.counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments‘as Lender: squast from time to time to permit such participation.

above, Granltor warrants an

Compliance With’ Laws. Grantor warrants that ‘the
2% ordinances, and regulations of g_ove;nmgnlal authorities. :
‘EXISTING INDEBTEDNESS. :The following provisions concerning @ :

Existing Lien. The lien of this Deed of Trust securing e dn ay idary and inferior to the fien securing payment of an existing

obligation with ‘an account number-of 09-00913263/09-09113263 to Klamath First Federal described as: - Trust Deed dated December 31,1986,

Yecorded January 6,1987 in Book-M-87; Page'241; Fes.No. 0148. Trust Deed dated October: 990, recorded, October-18; 1990 In Book

290,  Page. 21020, Fee No.'21596. The_existing obligation-has a ‘current principal: balance. of approximately $90,747.00 and Is in the original

[ ‘amount ‘of/$99,000.00. “Grantor. expressly covenants and-agrees 0 pay,ar see 1otha payment. of; the Existing Indebladness and. o
¢

‘any default on such’ind dor the' instruments’ evidencing: such'indebledness, of any default under any securi
nts for stich indebtadness. ; :

omplies with all existing applicable laws,

7

Indebledness”) are a part of this Deed of Trys!:

t hold any.mortgage, deed of trust, or other Secunty‘avg'réem
modified,’amended, extended; or renewed without the prior. written consent of
nder-any such: security, agreement without the prior; written c

Appiication of Ne! € il or any. ‘ ty is.conder ‘eminent domain pre sedings of by any procesding or purchase
n lisu of condemnation, Lender ma i ( re that all or ortion. ) s of the award be applied to the Indebtedness
he repair.or-restoration of th ;Th g bl s, expenses,

altorneys' fees incuired by Trustee or Lend necti ) jon. - R R

@ following provisions

q Yy +- Grant 1l execute such decuments in.addition to “of Trus
whatever, other action is requested by.Lendar. to perfect and conlinue Lender’s lien on the Rea! Property. Grantor.shall reimburss Lend
{axes, as described below, together with all ‘expenses incurred in recarding, pertecting or continuing this Deed of Trust, including with
all laxes; tees, documentary stamps, and other charges for.recording of reglstering this Daed of Trust -

itute _wh!éh this section épp}ies: ) scific (ax upon this type of Deed of Trust or u'p'on4al‘|‘ or any part

T ot Ah y this: D (b)a specific’ tax orrower-which 'Borrower . is’ authorized: or required 1o deduct from

énts on tha Indebledness secured by thistype ot Desd of Trt ¢)'a tax on this type of Deed of Trist chargeable against the Lender or the
ment; and :(d) a specific tax.on all or.any. portion. Indebledness or.on payments of principal and interest made by

5 of this Deed of Trust, this event shal have the same
allable remedies for an Event of Default as provided
s provided above in the Taxes and Liens

strument shall consﬁluie a security. agreament to the.e» i:ény f the Property constitutes fixtures ‘'or other personal
the rights of a secured party und th iform ercial Code as amended from meioﬁ_r;q.{;; g ‘
: : : # i e B LN TR LW




-imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to' Trustee a request for full reconveyance and shall execute and =
deliver.to  Grantor ‘suitable statements  of terminationof. any financing:statement ‘on: file' evrdenclng Lender’s' security interest in the Rents and.the
Personal Property.: Any reconveyance fea required by law shall be paid by Grantor; if permitted by appllcable law,

at the option of Lender, shall constitute an event of default ("Event of Default") under this Deed of (Trusl (a) Grantor
i ron at any hme in conneclion with lhe credit line account This caninclude, for example, a false

s terms ‘of the credit line account.: (c) Grantor's’ acﬁo or inaciionfadversely affects the collateral:for: the’ credn line account or Lender‘s rights in the .
collateral.* This can Includ 'for example. failure [ mamiam required insurance; waste Jor destructive use of the’ dweliing, failure to pay taxes, death of all
 lig thout our, peri rssion. 1oredosure by the holder.

‘furtherance of this right, Lender- equ enant or.of ‘the rty tan yments of rent of use tees directly to Lender.. If

the'Rents*are collscled by Lender, then’ Grantor Irrevocably eslgnates Lender as’ Grantor's attorney-in-fact to endorse Instruments received in"

payment thereof.in; the name of Grantor.and 0. nego!iate the same and collect the proceeds - Payments by tenants or other users to Lender i
de, ds for th

258! or any paﬂ of. the Property, with the power fo’:
le, and to:collect the Rents from the Property and apply t
he: receiver may serve without bond it permitted by la

. Yy party: p

" the 'parly’s rights ‘otherwise to demand strict compliance:with’ that provision®or. any other provision. - Elechon by Lender. to pursue any remedy
‘provided in this Deed of Trust, the Credit-Agresment; in any Related Document; or provided by law shall not exclude pursuit of any other remedy,
-and an election-to make expenditures or to take'action to perform an obligation of Grantor.or Borrower. under this Deed of Trust after failure of
Grantor or Borrower {o perlorm shall not affect Lender’s right to declare a default and 1o exsrcise any,of its remedles S

Altorneys’ Fees, Expenses. if Lender inslitutes any suit or action to enforce any of the terms of this Deed of Trusl Lender shall be entitled to
: recover such sum as the court may adjudge reasonable as attorneys’.fees at trial and on any appeal.  Whether or not any court action is involved, .

- all reasonable 'expenses ‘incurred :by: Lender: which ‘in‘ Lender's ‘opinion 'are: necessary. at: any time- for: the protection’ of. its interest: or: the
nforcement of its rights shall become a part of the Indebtedness payable on dsmand and shall bear interest at the Credit Agreement rate from the .
ate ‘of expendiluire until repaid. Expanses covered by this paragraph include, without limitation, however subject to any limits under applicable
"~ “'law, Lender's attorneys' fees whether:or.not there'ls a lawsull; including attorneys! tees for bankruplcy proceedings (including efforts to modify. or
:- vacate’any automatic stay or injunction), ‘appeals and any anticipaled post-judgment collection.services, the cost of searching reccrds, obfaining
lle reporls' (including foreclosure reports);’ rveyors' repods, appraisal fees,:tille insurance; and fees for uslee to the extent per ited by

i A

pect to the Property, Upon the ‘writlen’request of Lender and Grantor: > “(a) join in preparing and fiing a’ map; or plat of the Real Property,
ncludlng the dedicalion of streats ar-other rights to the public; - (b) ]oln in granting any.easement or creating any restnchon on the Real Propeny
T

. procee, ng in which Granlor, Lend or Trustes shall b inless the action or proceeding is brought by Truslee




rights and remedies set forth ab
e, and Lender shall have the right &

nder, at option, may_from time. to time appoin! : : o to any T pointed hereunder. by an’

acknowledged ‘by.Lender and recorded In'tha office ol the recorder. of Klamath ‘County, Oregon. .The instrument shall-

n to all other matters raquired by state law, the ‘names of the original Lender, Trustee, and Grantor, the book and page where

b ad of Tr corded, and the name and address of the successor trustes, and the instrument shall be executed and acknowledged by

Lender or.ils successors in interest. :The successor trusles, without conveyance of the Property, shall succeed to all the title, power, and duties

conferred upon the Trustee in this Deed of Trust and by applicable. is nrocedure for substitution of trustes shall govern to the exclusion of
~all other provisions for substitution. A i R T e

" NOTICES TO GRANTOR AND OTHER PARTIES.  Any notice under this Dead of Trisst shall be in writing and shall be effective when actually defivered -
or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. /Any parly may change its address for notices under this Deed of Trust by giving formal written notice

7::1o the other parties, specifying that the purpose of the:notice is to change the party’s address.: All copies of notices of foreclosure from the holder of -
any lien which has priority over this Deed of Trust shall be sent to Lender’s address; as shown near the beginning of this Deed of Trust.: For nofice -
.- purposes, Grantor agrees to keep Lender and Trust informed at all (imes;,of”Granvtgfs current address. =" < : B i
NEOUS PROVISIONS. The following miscella ous provisio a eed of Trt . e
endments.: This Deed of Trust, together with any Relatet itutés the entir ding and agreement of the paries as to
 the matters set forth in this Dead of Trust.. No alleration 'of or. amendment to this Deed of Trust shall be effective unless given in writing and signed

y the party or panies s‘ough; lo be qhargjeq‘gq §ount_! by the alteration or ame! e P AT ;

pplicable Law.  This Deed of Trust has been dellvered to Lende
shall be governed by and construed i accordance with the laws of th

- Caption Headings. ‘Caption headings in this Deed of T rust a
provisionis of this Beed of Trust. . St e
Merger. There shall be no merger of
time held by or for the benefit of Lender in

Muftiple Parties.  All obligatio Grantor and Borrower under this Deed of Trust shall be joint and ceveral, and all references to Borrower shal

mean each and every Borrower, nd all references to Grantor shall mean each and every Granto : This means that each of the persons signing
below is responsible for all obligations in this Dee T G L T o R
Severabiiity. If a court of ‘competent jurisdict n-finds any provision of this Deed of Trust to be.invalid_or unenforceable. as 1o any. person of
circumstance,'such finding shall not render that provision invalid or.unenforceable as 1o any other persons or, circumstances.: |f feasible, any such
‘offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision ot be
so modified, it shall be stricken and ali other provisio Deed of Trust in all other respects shall remain valid and enforceable.
Successors and Assigns. - Subject to the fimitations staled 1  this Dead of Trust ontransfer of Grantor's interest, this Deed of Trust shall be
~binding upon and inure lo the benefit of the parties, their successors and assigns. If ownership of the Proper becomes vested in a person other
< ~than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
- way of forbearance of extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. * i
“Time Is of the Essence. Tima is of the @ in the pertorm { this Deed of Trust . EEE TR :
Walvers and Consents. Lander shall not ‘desmed to_have waived.any rights under this Deed of Trust (or under the Related Documents) :
‘unless such waiver is in writing and signed by Lender.” No delay or omission cn the part of Lender in exercising any right shall operate as a waiver
: ight’ ht.” A wai i f ision of this Deed of Trust shall not constitute a waiver, ot.of prejudice the party’
Ny strict compliance with: that provision or. any other provision. . No. prior waiver. by Lender, nor: any course of dealing *
etween Lender and Grantor. or Borrower, shall constitute a waiver. of any.of Lender’s rights or any of Grantor or Borrower’s obligations as to an!
future transactions. ‘Whenever consent by Lender.is required in this Deed of Trust, the granting of such consent by Lender in any instance
not constitute cont nuing consent to subsequent instances where such consentis i : : b
ANTOR ACKNOWLEDGES HAVING READ ALL THE OVISIONS OF THI

. NOTARY. PUBLIC - OREGON
 COMMISSION NO. 018718
MY COMMISSION EXPIRES SEPT. 28, 1096

On this day before me, tt d Notary P ppeared Dianne E. Spires and Ollver R. Splres, to me known to be the individuals
‘described in and who ‘executed the Deed. knowledged that they sighed the Deed of Trust as their free and voluniary act al eed,
‘the uses and purposes »therqikn mention: : : :

FULL RECONVEYANCE

obligations have been paid in ful

The undersigned is the legal owner and holder of all Indebtedness secured by, ‘Desd of Trust. ‘Al sums secured by this Deed. of Trust have been
fully pald and satisfied.” You are hereby directed, upon payment toyou of any sums ‘owing o you under the terms of this Desd of Trust or pursuant to
any applicable statute, to cancel the Cradlt‘Agreemant secured by \his Dead of Trust (which is delivered 1o you togsther with this Deed of Trust), and to
yeconvey, without warranty, to the partles ‘designated by the lerms of this Deed ot Trus ; w held by you under this Deed of Trus Please
‘mall lhe reconveyance and Related Documents 10; : S el

Beneficlary:

ASER PRO,Reg. U ¥. B . 1063 CF! Bankers Service Group, In Allrightsres
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