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Trustshall have lhe meanings altributed to su
onay of the United States of Americ

r Lender to enforce obhgahons ‘'of Grantor under lhxs

pro ist.” Specifically; without limitation, this Deed of Trust
secures a revolvmg line of credit; which obligates Lendef to make advances to Grantar so long as Grantor complies with all the terms of °

the: Credit: Agreement, i-Such advnnces may:be: made,’: repald and: Temade’from_time:to: time, subject to the limitation that the total.
outstandlng balance owing at any one time, not lncludlng finance, charges on sich balance at a fixed or variable rate or sum as provided
1 "C . .amounts expended or ‘advanced as provlded in this paragraph

the intention of Granlor and Lender that this Deed of Trus!




*OF:TRUST,: INCLUDING > THE’ < OF
PROPERTY, IS.GIVEN .TO SECURE. . (1) PAYMENT . OF. THE :
_OBLIGATION OF GRANTOR'UNDER THE:CREDIT AGREEMENT. THE
"TRUST IS GIVEN AN FOLLOWING TERMS: -

Event of Default nior ma rer
y Rents from'the Property. The follow ]
INSTRUMENT . WILL NOT ALLOW.USE OF THE'PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
: WS AND REGULATIONS. EFORE SIGNING.OR ACCEPTING THIS INSTRUMENT; THE PERSON ACQUIRING
FEE.TITLE“TO :THE ; PROPERTY SHOULD; CHECK WITH*TH APPROPHIATE CITYiOR: COUNTY, PLANNING. DEPARTMENT TO:VERIFY.
APPROVED USES, L : . S A : : e
; rantor shall maintai
"' necessary to preserve its value. i

-Hazardous Substances.: " The lterms "hazardous' waste," “hazardous substance,” "disposal,” Trelease,” and "threatened release,” is
Deed of Trust, shall have the Same_ meanings as;set_forth in.the Comprehensive. Environmental Response, Compensation, and Liability Act ot
--1980, as amended, 42 U.S.C: Seclion 9601, el seq. "CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pub, L- No.99-493

"SARA"), the’ Hazardous Malerials T ranspartation Act, 49 U.S.C. Sectio » 8560, the Resource Consérvalion and Recovery Act, 49 U.S.C.

Section 6901, el 'seq.;‘or: other-“applicable:state or; Federat laws, ‘rules,. or. regulal ions-adopted pursuant to any of the: foregoing.:- The terms

hazardous. waste” and "hazardous:substance”.shall also include, without limitation, petroleum and petroleum by—products or any fraction thereof

1 rantor [epggsen@_s‘aqd,warranl’s to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no

ion, manufacture; sto ment, disposal, release or.threatened release of any hazardous waste or substance by any person on,

(b) has’ 2dge.of, or reason o believe thal there has been, except as previously disclosed to and

ny. ration,” manufacture;’ slorage, ‘treatment, disposal, release, o threalened release of any

rior owners or.occupants of the Property or. (i) any actual or threatened litigation or claims of any kind by -

- any person relaling to such matlers; and: (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any

enant, conlraclor, agent or: other, authorized User. of the Property shall use; generale, manutacture, store, Ireat, dispose. of,: or_release any
zardous waste ‘or substance ‘on, under, or about the Property‘and * (i) any such activity shall be ‘conducted in compliance with all applicable -
ederal, state, and local laws; regulations' and ordinances; including. without limitation’ those laws, regulations,’ and ordinances described above.

Grantor:authorizes Lender:and ils agents to enter. upon the' Properly. to‘make such inspections: and tests as Lender may deem appropriate o
etermine compliance of:-the Property with ‘this section of-the Deed of Trust. Any. inspections ‘or tests ‘made by Lender. shall be. for. Lender’s
urposes only.and shall .not 'be construed lo create any:responsibility. or liabilily. on the part. of Lender- o Grantor or to, any other person.” The

ions . i i based.on Granlor's due diligence)in investigati ;
nst Lender. fo ndemity or contribution in

! nify.and’ hold harmless Lender agains
nay direclly or indirectly sustain or suffer. resulting from'a b
: -of | 7+ generalion,. manufacture, storage,- disposal, release or threal
nterest in the Property, whelher or nol the sa e was or should have been kriown fo Gra
- +7including the obligation to indemnify, sha ve the payment of the Indebtedness and the satl
o of T hall’ L

cquisition, of any interest in the Property, whether by f

or:sh‘a not cause, conduct or permit any nuisance or commit, permil,-or s iffer any stripping of or wasle on or to the
f the Property.: Without Ii iiting the generalily of the fore or: will not remove, or grant to any other party the
‘minerals (including oil and ‘gas), soil; :

gravel or r i prior wril consent of Lender.

perty wit , written consent of,
arrangements satisfaclory to Lender to replace

'L‘éujder'gaig}:t:tjo Enter.  Len nd its agenls and representalives may enter. upon Property at all reasonable times to attend to-
Lender’s interests’and 1a'inspect the Property. for purposes’of Granlor's d co’ndilions» oi,lpisADeedr\o_f Trust: 50
pliance with Governmental Raquirements.® Grarics shall

“effect, ‘of all -governmental authorities; applicab!
ordinance, regulation a

ran osta securily or a surely
.Duty 10 Protect." Grantor agrees néither (o
set forth above in this section; which f ) by : o p t the Property.
DUE ON SALE = CONSENT BY LENDER y, al iis ‘option,’ declare' immedidtely due and payablé all su s secured by this Deed of Tru
upon the sale or transfer, without the Lender’s prior written consent, or.any part of the Real Property, or, any inferest in the Real Property.: A "sale -
or transfer” means the conveyance of Real Property. or any:right; fitle nlerest lharein;’whemer legal or equitable; whether. voluntary or involuntary,
“7.:whether by. outright sale, deed, instaliment sale contract,-land contract, contract for deed, Isasehold interest with a term greater than three (3) years,
lease—oplion conlract, or by sale, assignment,- or transfer- of any benefici inter or;to any land trust halding title to the Real Property, or by any,
other method of conveyance of Real Properly inferest. If any Grantoris a corporation or partnership, Iransfer also includes any change in ownership of ;
~more than twenlyfive percent (25%).of the voting st ock.or; partnership ir ,.as the case may b of Grantor. - However, this option shall not be
exercised by Lender if such exercise is prohibiled by federal la 0 : A e R
"TAXES'AND LIENS. The following provisions relating | i roperty are a part of this Deed of Trusl

Payment.” Grantor shali pay when due {and Vn'a i inquency) all taxes, special taxes, assessments, charges (including water nd
sewer), fines and impositions levied against or on accotint erty,'and shall pay.when due all claims for work done on ‘or for services’ :
tendered or materiat furnished to the Propei : operty free.of all iens having priority. over o

X this Deed of Trust, except for the lien of taxes and assess t for indebt
excepl as otherwise provided in this Deed of Trust.

Right To Contest.” Grantor may withhold payment of any tax, assessment, or laim in connec th a'good faith dispute over the obligation to
pay. so long as Lender's interest in the Properly is not jeopardized. ‘It a lien arises or is tiled as a result of nonpayment, Grantor shall within fiteen
(15) days after the lien arises or. il.a tienis filed, within fiftesn (15) days after Granlor has nolice of the filing; secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a’ sufficient cor ‘or othe i

4shélvl bnoli’!y“Lelndér_' él leas,tkrﬁﬂeevn (15) days before any work is commenced, any Serviées are furnished, or an);
erly, if. any mechanic’s lien, maleriaimen’s lien, or other lien could be asserled on ‘account of the work, services,
st.of Lender furnish to Lender advance asstrances satisfactory to Lender that Granlor can and will pay the

s NSURAN he following provisions relating to insuring the Property | fhl; Deed of Trust. ;
Maintenance of Insurance. - Grantor shall procire and ‘maintain policies of fire surance with slandard extended coverage endorsements ona
eplacement basis for the full insurable value' covering all improvements ‘on the Real Praperty in an’amount sufficient 1o avoid Aapplication of any

fice cla s, and with a slandard mortgagee clause in.favor of Lender, together with uch oth zard and liability. insurance, as,Lendér




: ali h ‘writlen'in ‘form; an overag | acceplable o Lender and issued by a

ompany or companies reasonably acceptable:fo Lender.: Grantor, upon request of Lander, will ‘deliver. to Lender from time to time the poiicies or
certificates of insurance in form salisfactory lo Lender; including ‘stipulations that coverages will not be cancelled or diminished withgut at least ten
~(10) days"- prior ,wrillen nolice to Lender..:S time’ b led.in'an area designated by the Direclor. of the
: Management Agency as blain and, maintain Federal Flood Insurance to the
i | nand for the full unpaid principal balance of the loan, or the

y.make proof of loss if Grantor
ired, Len at iis election, receive and relain
] I ] any lien affecting the Property; or the testoration and
epair of the-Property.” If Lender elec!s to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed -
- Improvements in a- manner salisfactory to Lender.: Lender.shall,'upon,saisfactory proof of such expenditure, pay or reimburse Grantor from the .
oceeds for.the reasonable cos! of repair.or restoration if Grantor is not in default under this Deed of Trust.” Any proceeds’ which have not been
isbursed within'180 days after their receipt and which Lender. has not committed 1o the repair or restoration. of the Property shall be used first to
/pay any amount owing.to Lender under this Deed of Trust, then 1o pay accrued interest, and the remainder, if any, shall be applied to the principal
- balance ‘of the Indebtedness. ;I Lender holds any proceeds ‘after. paymant in full of the Indebtadness, such 1

ie holder,of the Existing'Indebtedne:

any provision ‘of :this Dead" -including any_obligation to: maintain_ Existing

r if-any ‘action ‘or. proceeding is’commenced: that would materially atfect Lender’s inlerests in the
take any. action that Lender . deems appropriate.” Any amount that Lender °

he. dale incurred or paid by.Lender to.the date of:

b) be added to the balance of the credit line and be

. Title! Grantor warrants that: (a) Grantor hotds good and marketable title’of record to the Property in fee simple, free and clear o
“encumbrances’other than those set'forth in the Real Property description ‘or.in the Exisling’Indebledness section-below. or in any titie insurance

policy; tille report, ‘or final ille opinion isstied in favor ‘of; and accepled by, Lender In connection with this Deed of Trust, and "{b).Grantor has the -

'EXISTING INDEBTEDNESS. The following proyi
: of this Deed of Trust 'sec

obligation ‘Wwith 'an accotnt number of 59092420
April:29,:11992'in Book ' M=92 at' Page 9300, Fee No:! B
nd is in the original principal amount of $70,000.00. ' Granto
debtedness and to prevent any default on such, indebt
under any security documents for such indebledness

agreement with. Ine holder of any morigage,
agresment is modified, amended, extended;

delivered lo Lender such instrum

- IMPOSITION OF TAXES, FEES AND CHARGES |
charges are a part of this Deed of Trus

Current Taxes, Fees and Charges. Upon req oy Len tor'shall execute such documents in addition 1o this Deed of Trust and take .
er. a J y Lender. o perfect and cantinue Lender's lien on the Real Property. - Grantor shall reimburse Lender for all:
laxes, as describéd below, together with all expenses incurred in recording; perfecting or.conlinuing this Deed of Trust, including without fimitation

all taxes; fees, docum nlary stamps, and other charges for recording or registering this Deed of Trus!:
s, llowirig shall constitute taxes to which this section appl J

ha Indebtedness secured by this Daed of Trist: ' (b) a
the Indebledness secured by lhis lype of Deed of Tru:
Credit Agreemen E tax.on all or any p

this type of Deed of Trust or upon all or any part
thorized or required to deduct from payments
his type’ot Déed of Trust shargeable against the Lender or the holder of .
nts of principal and interest made by Grantor.
Deed of Trusl, this event shall have the same
edies for an Event of Default as provided:
: ove i ‘Taxes and Liens

] ©of the Properly constitutes fixtures or other parsonal
) d par orm Commercial Code as amended from time 1o time;

Security Interest. :Upon request by +Grantor shall execule financing statements and take whatever other action is requested by Lender to -
* perfect and continue Lender's: security interest in the Rents and Personal Property.’. In addition to recording this Deed of Trust in the real property
racords, Lender may, at any time and without further authorizalion.from Granlar, file executed counterparts, coples or reproductions of this Deed

of Trust as a financing statement.”:Grantor shall reimburse Lender for all es. incurred in perfecting or ‘continuing this security ihteraslj' ‘Upon-

defaull,{Grantor shall assemble the Personal Properly i asonably convenient to_ Grantor and Lender and make it
availabla 1o Lender within three (3) da i o Lt ,

’iqrormétloh concerning the,ﬁsecucily 0
ed on the firs! page of this'Deed of -




lace as Lender: mey dee ‘appropnate. any. and all such mortgeges.
continuation'stale

v / ‘@ppoints Lender as Grantor's attomey—rn—tacl for the purpose
recording,’and’ doing’ all other things‘as’ may’be‘necessary. or destrable. in Lender‘s sole’ opinion, to
) in lhe precedrng paragraph

rmlnales the credit line account, and olhanmse performs all the oblrgallons
lmposed upon Grantor under this Deed ‘of Trust, Lender shall execute ‘and’ deliver- 10 Trustee ‘a"re t for full reconveyance and shall execute’and

deliver’to” Grantor ‘suitable statements“of terminati n-of any’fi inancing: statement ‘on*file“ evidencing Lender’s secunty lnterest ln lhe Rents and the -
Personal Propert -Any reconveyance lee requrr d ji if itt ]

defau ("Event ol Delautt") under thrs Deed of Trust (e) Granlor
' the, credlt line accounl.:: This can include, for example, a false :
s fi nancral condrtron., (b) Grantor does not. meet the repayment
adversely affecls he collateral for the credit hneiaccount or, Lender’s rights in the
d i lnsurance, wasle

t nfor's i |ncome, assets, “fiabiliti
“terms;, ot the. credlt lme account () Granto

‘possession t.and’ anage the Property and collect the Rents
: mctudmg amounis past ‘due and unpard and apply the net proceeds over and above Lender's cosls, against the Indebledness.. In furtherance of
this'right, Lénder may require any lenant or! other: user-of the Properly to make paymenls of rent or use fees directly to Lender.: I the Renls are
collected by. Lender,.then Grantor irrevocably designales Lender as, Grantor's attorney—rn—tact to'endorse instruments received in payment thereof
’ ! me of Granior’ and to negotiate the same and collect lhe proceeds. Payments by ! tenants or “other users to Lender in response to Lenders
and shall salisfy the oblrgahons for, which the paymenls are made. whether or not any proper g
xercrse rts 'ghls under lhrs subparagrap i

: fake poss ssron of aII or any part of the Property. with the powert
- protect and preserve the Properly, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over:and ‘above the cost of - the: receivership, against’ the Indebtedness he’receiver' may serve without bond tt permitted by law.

ancy at Sutterance. ,Il Grantor rema S possessron ol the .Property. alter the Property is sold as provided above or. Lender otherwnse
eccmes entitled to possession of the Property: upon | default ‘of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser. of

Jthe Property’ ‘and shall, al Lender's option,’ either::(a) pay'a reasonable;rental for. the use of the. Property, or’ (b) vacate the Property mmediately
upon the deman of Lender. ; :

: Lender shall grve Granlo ‘reasonable notrce “of, the tlme and place of any pubtrc sale ot the Personal Property or ot the trme aﬂer
“whichany private’sale or other inlended_

before the time” of the sale

t shall not constitute a waiver ot or prejudice

i = Election'by Lender to pursue any remedy:

y provrded in this Deed of Trust, the Credrt Agreement, m any Relaled Docum nl, or. provrded by law shall not exclude pursuit of any other remedy.
. and an eleclren to._make expendrtures or-fo i

perform shall nol allect L nder’s right 1
Attorneys': Fees- Expenses It Lender mstrtutes any surl or

€ :fees ) 'Whether or not any court action is involved,*
-~ all reasonable , exp_enses incurred by: Lender. which:in- Lend " p' i re necessary ‘al:any: time for-the prolectrcn "of_ils_interest:or the

tille reports (mcludmg foreclosure reports) surveyors reports,’ appraisal lees, title'i |nsurance and fees tor the ‘Trustes, to the extent permrtted b :
pphcable law.- Granlor also wrll ts, i it

prepanng and fiing a map or plat of the Real Property.
~(b) join'in grantrng easement or creating any restriction on the | Fleal Property-
this Deed of Trust - t of Lend under thls Deed otT L.

Trustee. : Trustee’ shatl meel atl qua atrons requrred tor Trustee’ nder apptu:abl law:In add on lo the nghls and remedles forth above.
. -with'respect to all or any pari of the: Properly, the:Trustee shall.have the right to: foreclose by nofice and sale, and Lender shall have the right 1
loreclose by 1ud|c|a| loreclosure |n erth case in‘ag nrdance wrth and to lhe lull extent pr vlded by applrcable Iaw‘

: ssor Trustea to eny Trustee appomted hereunder by an::
ant, execuled and ncknowtedged by Lender and recorded. in Ihe office of the recorder. of Klamath Counly, Oregon.” The instrument shall
“addition to all other-matters required by state Jlaw,. the names, of the original Lender, Trustee, and Grantor, the. book and page where,
thls Deed of Trust is recorded, and the name and address ‘of the'successor truslee, and the instrument shall be executad “and acknowledged by
Lender or its successers in interest.:: The successor trustee ithout conv e of th Propert shall succeed t duties




TICES ANTOR AND OTHER PARTI ‘of Trust shall be in writing and shall be effective when actually delrvered
or if marled ' shall be deemed effeclive when ‘deposited in the United States mail first ciass, registered mail, pastage prepaid, directed to the add
hown near-the beginning ‘of this Deed of Trusl.;Any parly may change its address for notices under this Deed of Trust by giving formal writlen notice
“to'the other parhes, specifying that the purpose of the nofice is to change the parly's address "All copies of notices of foreclosure from the holder of :
“any tion which ‘has priority dver this.Deed of Trust ‘shall be sent to Lender’s address; as shown near the begmmng of lhls Deed of Trust.: For nohee
“'purposes, Granlor agrees to keep Lender and Truste nformed at all limes. of Grantor‘s currenl address. ;

MISCE_LANEOUS PRDVISIONS Th' | ollowmg mlscellaneous provrsrons are a part of lhns Deed of Tru'

Amendmenls ‘This Deed of Trust, logelher wulh any Relaled Documenls consmules the enture uni erslandrng and agreemenl ‘of the pa
the matlers set forth in this Deed of Trust. . No alteration of or amendment o this Deed of Trust shall be e
by the parly or padles sought to be cha _ed or bound by the alteration or amendmenl

Applicable Law.’ “This Deed of Trusl has been, ellvered to Lender and accepled by Lender lhe srale of Oregon. Thls Deed of rust. :
shall be governed by and constru d in ac ordance wilh the laws of the State ol Oregon

asto
ive unless glven in wnh ‘and signed

'Merger. Th're shall be no merger of the i
lime held by or for the benefit ol Lender in any r:apacrly,

Mulliple Parties. Al obhgahons of Grantor under this Deed o( Trust shal( be joint and several, and alt references to Granlor shall mean each and‘ :
every Granlor ThIS means that each of the persons signing below is espons for al) obhgahons in lhls Deed of Trust..

Severability lf a court of compelenl |unsd|chon lmds any provrsron of this Deed of Trusl to be mvahd or unenforceable as to any person of

circumstance, such finding : shall .not render that provision invalid or unenforceable as o any. other persons or circumstances.. If feasible, any such

offending provision shall be deemed lo be modified to be within the limits of enforceability or. validity; however, if the offending provision cannot be
" ~'s0 modified, it shall be slncken ‘and all other isions of this Deed of Trust in all olher respecls shall remain vahd and enforceable.

;—Successors and Asslgns Sub]ecl lo the Irmulatrons slaled m lhIS Deed Trust. on lrans(er of Grantor's |nleresl this Deed of Trust shall be-
binding upon and inure to the benefit of the parlies, their successors and assrgns If ownership of the Property becomes vested in a person other -
than Grantor, Lender, wllhoul nolice to Grantor, may deal with Granlors successors with reference 1o this Deed of Trust and the |ndebtedness by
way of forbearance xtl sron wrlhoul releasmg Grantor from lhe ol Hh Deed of Trusl orli abllrly under the lndebtedness

Trme ls of Ihe E

Waivers and Consents Lender shall nol be deemed lo have warved any rights under this:Deed of Trust (or under the Relaled Documents) B
unless such waiver is in wriling and signed by Lender.:-No delay or omission on the part of Lender in exercising any right shall operate as a waiver:
of such right or any.other.right. A waiver by any parly of a provision of this Deed of Trus. ‘shall not constitute a waiver of or prejudice the party’s
right ‘otherwise 1o:demand strict compliance with that provision or any other provision.:: No prior: waiver by Lender, nor any course of dealing.
between Lender:and  Grantor,’ shall constitue‘a waiver.of ‘any. of Lender's rights or any of:Grantor's obligalions as 1o any, future {ransactions.
*'Whenever: consent by Lenderis required .in’this:Deed :Teust,” lhe granting of such _consent by Lender any | ins nce shall nol Mute
n(murng consen( (0 subsequenl stances where such consent

 NOTARY PUBLIC - OREGON
* COMMISSION NO. 018718
MISSION EXPIAES SEPT. 28, 1

On this day before me,” oy al red Harald' 1.'Stortje

individuals described in and who execuled the De d of Trusl, a wiledged hat th srgned the Deed of Trust as their free and voluntary act and
‘deed, !or the uses and purposes therein menhone 3

arianne J. » Storf]ell to me known to be the
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