as Grantor,
: ST T
as TMStee) and.:

'% together with all and si) ] d| > ‘appurtenances ‘and .all other rights ;theireuqtoibelonéing or in anywisé"_};bi&ﬁ,
. or herealter appertaining, 1 ‘thereof and ‘al, fixtures now or hereafter. attached to or used in connection with
--the property.. L . SR S 2 FLinT s SR

ORI ach agreement of grantor herein contained and payment of the sum.”"

Iwenty: Two and :17/100= - ———s - ——

e - : = e - Dollars, with interest. thereon according to the terms of a promissory

{ ‘even date 'herewith; bqne‘f_t;ciary, or.order’and made by 'grarlrtor the final pa nt ofprincipal and interest hereof, ;

not sbo}'}er;éaid,ﬂtq” » due and pay. 'MaY 28 B iy 19229, SRENE N N e P R s ;

: ~The date ‘of maturity of the debt secured by this strument is the'date;, Stated ‘above, on’which’ the final installment. of. the riste "

.+ bacomes due ‘and payable. Inthe event.the within described Property, or:any.part:thereot, or any. interest therein is sold, agreed . to be
+* sold, conveyed, assigned or alienated by the grartor without first having. obtained the written consent or approval of.the beneliciary, then, s

~at the beneficiary's option, all obligations secured by this inst i octi the, maturity dates expressed thorein, or- herei ,.shall:

: .become immediately due and payable):: : : S s L e e
To protect the _security of this trust deed; drantor agrees:: i ¢
‘1.“To protect, preserve and maintainthe-property.in: good condition

. provement thereon; not 'to commit or permit any waste of the property. : 7 Sy . T
: 212/ To complete or restore promptly and in good and habitable. condition’ any. building or . improvement which may be constructed,

-\ damaged or 'destroyed ‘thereon,’ and pay when due’all.costs incurred therelor. y R LR R T R G
k270 3.4 To'comply ‘with all-laws, ordi; , regulations; cov fs,: conditions ‘and. restrictions attecting the property; i the beneficiary. .
50 requests, to Jjoin’in executing' such tinancing: statements pursuant to the Uniform Commercial Code as the beneticiary may require and--.
““to pay:for:filing same in the proper:public office or:offices, as well  as ‘th cost. of  all lien searches made by filing. officers or searching"

" agencies as 'may. be deemed desirable by.the beneficiary. : B Bl e T e
! :4.-To provide: and : continuously maintain insurance on- the buildings ‘now  or! herealter .erected: on; theproperty_ a aj:nst loss or

damage by fire and such other hazards as'the beneficiary. may' from’ time ‘fo time require, in an amount not less than $ LU value -

. written in’ companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-'

«: ficiary. as soon as insured; if the grantor shall fail tor any.reason to procure any such insurance and. to deliver the policies to the beneficiary.:
at least, tifteen days prior.to the expiration of any.policy: of insurance now, or. hereafter; placed on the buildings, the beneficiary may pro-
‘cure the same at grantor’s expense.: The amount collected under any. fire or oth insurance. policy ,may-be_applied by beneficiary upon.
-“any.indebtedness secured hereby and in such order ag benelficiary may determin at option of beneficiary the entire amount so collected,
“or any part thereot, may. be released. to grantor. Such’application or release shall not, cure’ or waive any_default. or notice of. default here= -
under or invalidate any.act done pursuant to ‘such nofice i N R SRR N
i 5. To keep_the property free from constru tion' liens and to: pay all taxes, assessments_and- other charges that may be levied or.
* assessed.upon_or ‘against the property before ‘any: part of such taxes, assessments and. other. charges. become past due or delinquent” and
. promptly. deliver. receipts. therefor_to beneficiary; should_ the érantor fail to miake payment of any taxes, assessments, insurance premiums, -
liens or other, charges payable by grantor, either by direct payment,or by, providing beneficiary with funds with which to make such pay-' -
i:.ment, [beneliciary may, at its, option, make, payment thereof, s he amount: so’ paid, with. interest at the rate set forth in the .note:

/- secured” hereby, together. with the obligations described in paragraphs 6 and 7 of 'this trust deed, shall be added o and become a part of -

- the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenants.hereof and for such payments,- .
.. with interest.as,aforesaid, the property hereinbefore described, as well as the grantor, shall:be bound to.the same extent that they are' "
.-bound. for, the payment of ‘the ‘obligation herein described, and all_such’ payments shall. be immediately due’'and payable without. notice,

‘and. the nonpayment thereof shall, at the option of the beneticia , render all_sums: red by, this trust deed immediately due and pay-

\able.and constitute a breach of this trust deed. (1 . Iy i e S RERELES B TN T e s T

i E 7 I costs, fees and ‘expenses of this trust including the cost of title. search well as the other costs and expenses of the

=2($8,022.17) =

to remove or démolis[:‘any‘bui{ding or:im- :

ncurred, in ‘connection ‘with'or nforcing. this obligation,and. trustee’s. and attorney’s fees actually.incurred. DL
7..To appear i and detend any n or. proceeding purporting. to affect the security, rights or powers of beneficiary or trustee;
] or “pr eneficiary or trustee pear, including any. suit for the foreclosure of this deed,”

nd . the beneticiary’s. or {trustee’s attorney’s fees; the amount of attorney’s fees:\:

by the trial court’and in the event of an appeal from any. judgment or decree of

s the appeéllate court shall adjudge reasonable as the beneficiary's or trustee’s at-

It is mutually agreed.tha AN R
8. In the event that any. portion or all of h.a,prope

; s s nIl‘:b:ef‘takenil‘}_nder‘tihe right of eminent domain or condemnatior. bene.
- ficiary, éha{{ ;have the right, i

if it so elects, to require that all or: {the monies’ payable as, compensation:for suck: taking,

. who {is.an active member_ of the Oregon State Bar, a bank,
on,or the United States, a title insurance company autho-’
b p thereaf -

d States or any agency ). or on_es

LOANASSOCIATION
ATTN:: COLLECTION" DE]




d attorney’s fees necessarily paid or incurred by. grantor.
tirst upon any.reasonable costs and expenses and ‘attorney’s fees, both

benellcm in ch pre eedmgs, and the balance ‘applied upon the indebted.

d xecufe;such instruments as. shall be necessary

the note for endorsement (in case ‘of.full nvey 3 xry of any person for the' payment ‘of
he- indebtedness; trustee may (a)’ consent ‘to'the; makmg ‘any 'map or plat of the perty; (b) join
ng - any. restriction thereon; (c):join in any: ‘subor inationt or:other. -agreemen ffec
without warranty, all or any. part of the property. The’ grantee in any recon:
egally entitled thereto," and the recitals] herein of: any- matters or'facts hall: be con
ees for any of the services mentioned.in this paragraph’ shall be: not les :
::10."Upon any . default by: grantor. heretunder; beneticiary. may. at.an ithout notice, either in person, by agent or by a receiver -
‘to be_appointed by.a court, and :without regard to the adequacy of any security for. the inde edness hereby secured, enter. upon and. take
ossession.of the property or any part thereof,”in_its own name sue or otherwise collect the rents, es and profits; mdudmg those past.
ue and unpaid,.and apply the sam ion, zncludm reasonable attorne 's fees upon any .
; ndebtedness secured hereby, and'in such order: as_benef: : :
U11.'The entering upon and.taking possession of’ th roperty, the collection of such rents; issues and prohts or: rhe proceeds of tire '
and other insurance policies or compensation or award! lor any taking or damage of the property, and the application or release thereof as
~.aforesaid, shall not cure or.waive any default ‘or ‘notice of default hereunder. or: invalidate any act done’ pursuant to such notice:
12.:Upon default by grantor in payment of any indebtedness secured hereby or in grantor’ s performance of any agreement hereunder, time
‘being of the essence with respect fo such payment and/or performance, the. beneficiary may., declare, all sums secured hereby immediately
. “due and payable.:In such an event the beneﬁcxary may‘elecr to proceed.to_foreclose this ‘trust'deed in equity as'a mortgage or direct the
trustee to ioreclose thi r'ust deed . b or: direc the trustee to purste any other right or remedy, either at
ary elects: rojoreclose by advert:sement and sale; the bene-":
of deIault and Iectxon o sell the property to satisty.the obllga-
e, &it h tsthnr u:redbyla d: proceed

eclose this trust deed in: 2d in ORS : S
3. After the E : and_at any. time prio: to 5 days be!or the dat the :

‘frustee conducts  th sale, the grantor or any. other, person'so pnvxleged by, RS 86. 753 ‘may cure the default or defaults. It the default i
onszsts of a Ia:lure fo pa when due," sums' secured by the trust deed, the défault may, be cured by paying the entire amount due at the
¢h portion as: would not_then be due’ had no default. occurred.. Any - other default. that is capable' of being

red - b tendermg the perform ired under.the obligation or. trust ‘deed. In_any’ case, in addition to cunng the de- -

ault.'o deiaults, the :personeffecting -the re :shal ’pa); .to; the bcnei:cnary sts d ! expenses . actually” mmrred in en[orcmg .

bligation of, the trust; deed.: together w:th truste ] B ing the mounts prowded by. law. .
14. . Otherwi ‘the :

one parcel or.in separate parcels and shall sell :;
le. Trustee shall deliver.to the purchaser its deed
anty, expre s or.implied. The reczrals inthe’
e of. Any person, ech

f sale to paymen of (. 1) the'
ee’s attorney, (2) to the obhgaﬂon secured by
_the trustee ‘in

- trustee,’ the latter shall be veeted
h appomtment and substl

same’against all persons whomaoever. 3
grantor -warrants ' that the proceeds ‘of the loan represented by the above described note and this trust deed are:
pnmanly ‘for” grantor’s* personal, iamxly ‘or* household® purposes (see Importa; Notice. below),
¢ b) for an orgamzatmn - (even'it’ grantor is_a. natural - person) are for business or commercial purpose
his deed’ apphes to," mures to’the’benetit of and binds all: parties’ hereto, their: heirs, legatees,: devisees, ators,” :
-personalirepr ¢ ) s and gns.:The term beneficiary shall mean the holder and owner, ncludmg pledgee, oi the co rract
ecured hereby; whether or not named ‘as'a beneficiary. herein;
n’ construmg thls trust deed, it is understood - that the grantor, trustee and/o benehcaary may each be more than one persorn; that o
the context so'requires,’ the singular 'shall be taken to mean and include theiplural,-and.that generally all grammatlcal changes shall be
made, assumed .and ‘implied.to ‘make the’ provisions ‘hereof apply equally to corporatmns and to drvzduals._ R E

[ Notary Public for "e‘gcrm

‘Morteages




