iz, as Grantor,: -
=" as Trustee, and .

- fogether with all'and’ and apbu‘(iénahc&s an ¢ rights thereunto kbeldrigihg‘bi in anywise o “',
i i ed to or used in ‘connection with '

"." or hereafter appertal ning, and the rents, issues and profits thereof andall fixt re: ereafter attach
" lithe property. sl il T ! LI . bini
T"iFOR THE PURPQSE OF, SECURING P.

§ R S E . ( RM. greement of grantor herein conf&inéd and p.iymént; of the sum -
nty. Sevgn;ﬁThousand;jDollar;’; nd NO/100 s S - .

Serascaten it thereon dccording to the terms of a
ote_ol ev L '] final. payment of principal and. interest: hereof,
‘not sooner: paid, to.be due nd payable ‘av o o SR e Ui .
. “The date of maturity of the debt secured b this instrument is_th 'stated :above; on which the final installment of the note ™
becomes due_and payable. In’the event the within described property, or: part’ thereof, or_any. interest therein. is sold, agreed to be’:
Id, conveyed, assigned or. alienated by, the. grantor without first having obtained the written ‘consent or approval of the beneticiary, then, .
at tlie,benefi'ciary'_s;optiqn,‘all .obligations seciired by this instrument, i i £ the maturity dates expressed therein, or herein, shall =+
‘become immediately’ due and:payable. ~ e : : : Lt
.To protect the security of this, trust deed,’
11 To protect, preserve and ‘maintain’
eme ot to commit or permit:
PR u T tore promptly
damaged or ‘destroyed thereon,’ and ‘pay.when due all g ; y s I
(. 37 To comply with all laws, ordinances, reg lations, covenants,"condil and: restrictions affecting the property; it the beneficiary ..
30 requests, to join in ting such' i g : to! niform Commercial Code as the beneficiary may. require and
to pay 'for tiling same'in the proper public office ‘or-otfices, IH the’ of: all ‘lien searches.made b ‘tiling oflicers” or searc ing:
agencies 'as may be deemed desirable by the beneficiary. S E R e
VL X To’ provide ‘and ‘continuously. :maintaintinsurance on’" the! buildings: now or_.
* - damage by fire and_s rds as’the beneficiary may. from _time to time require,
T written in companies & ] he beneticiary, with ‘loss payable to the latter; all policies of ins
“. Hciary as soon as insured; if the grantor ‘shall fail for any reason’to ‘procure any such insurance and to deliver the pol
.~ at least ‘fifteen days priar. to the expiration ‘of any policy.of insurance .no! hereaiter: placed on the buildings, the beneficiary may pro- .
cure the same _at grantor's expense. The amount, collected unde ny . fire  or. ot insurance, policy may. be 'applied: by, beneficiary upon.:
i any.indebtedness secured hereby, and .in such order as beneticiary. may. determine, or at option of beneficiary. the ‘entire amount so collected, '
- or any part thereof, may. be released to griaﬁtqr.‘Such‘applicatxon or, ralease. shall_ not .cure. or wai ‘any default or notice of default here- .-
under or invalidate any. ‘act. done pursuant to such notic R iE i o L R .
; keep.the. property iree from construction “and ‘other charges that may be levied or
. s pon or. against the property before any part,ol L taxe sments, and_ othe! . become past ‘due’ or’ delinquent and
. promptly,. deliver. receipts  therefor. to beneliciary, should the grantor; fail to make me F any taxes, ‘assessments, insurance premiums, -
“ liens .or_other charges payable by, grantor, either direct payment. or by pr ing be iary, with funds with which to make such pay-
ment,ibeneliciary’: may,’ at.its option, make. payt nt. thereof, and. the amount’ ith interest, at the rate set forth in_the note
secured hereby,: together:with the {obligations described.in’ paragraphs 6 and:7- " deed, shall be added ‘to and become a part, o
.the. debt secured by this 'trust.deed,,wit_hout!lv‘vaiver,ofrany righfs;arising}i m .of th covenants hereot and for such payments,. -
_with interest.as “aforesaid,the. property. hereinbclore'described, as well. 8. shall be bound. to the same.extent that they are .
.. bound; for.the payment of the  obligation herein described, and.all_such; pay s shall; b diately. di :

S > a : e er all; be. imn ] ue and payable without notice,
. and,the nonpayment thereof: shall, at the option of the be: 11 sums secured by this trust. deed immediately due and pay-
able and constitute a breach. of this, trus; deed.. . i ’ ; ; ey

6. To pa all costs; fees.and expenses cost. of title. well asithe other.costs and expenses of the . .

trustee incurred in connection with:or.1 . ¢hi igation r torney’s, aally. incurred.: o
i149..To appear.in an end ' yroce ‘pt ing . to,. { . rity rights or powers of beneficiary or' trustee;
“'and in any .suit, action or 1 i ich the b iciary._ or. tru: . r, including any suit for. the foreclosure of this deed,
"o, pay,all costs.and. expenses, including evider  title and the b iciary's.. tee’s attorney’s fees; the amount of attorney’s fees
' mentioned .in this: paragraph.7 in_all cases ibe. 3 i nd.in the event of an peal from any. judgment or ‘decree ot

‘the trial .court, grantor_further. ag 0. suct ¢ shall adj d ; s the beneficiary’s or, trustee’
“'torney’s fees on such appeal.’::: : T : 2y :
oI s mutually agreed that: : ; SR
In .the event:that any p: ion’¢ , ht ol

oF B ken ur L .or. 3 !
iciary, shal ‘have 'the right,'it it lects, to.require, that. £ the  monies  payable as: compensation 'for such_ takin

r improt{gmeﬁt wthh ‘may

rggoﬁ State Bar, a bank,
surance  company cutho-".
eof, Or an.escrow.




which are’in excess of the
in’suchproceeding
in'the trial and ap;

ness: secured - hareby;
Bintoitrd aiem 5

‘attorney’s fees necessarily paid or incurred by grantor.
easonable costs and expenses and atforney’s fees,; both.
) . raey’s fees,

ings, and the bal. applied upon the

o such’ instriume as shall be' necessary

payment of its fees and presentation of this déed. and

\to be appointed by a court,’and without regard:to the ad.

possession of the. property or any part thereof, in.
:" i due’and unpaid,’ and apply - the same, less ‘costs a
- indebtedness secured -hereby, and in such .order a:

1.-The entering upon and taking 'possession of the
O

ir

“:and other. insurance

~aforesaid, shall ‘not ‘cure or waive any default or. notice o

T,
0% 12, Upondefault by, grantorin Payment of any indebtedness secured hereby o rantor’s perfor
- being of ‘the essence with respect to such
:'due and payable. In such an event the by
. trustee to foreclose. this trust deed by.a

-13.: After the' trustee . has

= 'trus‘tee) conducts. the: sale, the

4
i g the making of any ]
ing any restriction thereon;. ( c). join in any -subordination or: other ' agreement atlecting

reconvey, without warranty, all.or any part of:the property.' The gr. tee'in any reconveyance
legally entitled there‘to,"fand the recitals therein of any matters. o cts shall be z
~i'fees for any of the services mentioned in

2 this paragraphshall: be not less than $5.
.10."Upon any default by grantor :h

ereunder, beneficiary ‘may:at any; time without notice, either in: person, by agent or by. a receive,

e .atfecting the liability of any person for the payment of
f any map or plat.ot ne’ property; (b) join in granting any easement or. creat-
's:deed’ or the lien. or:'charge’ thereof;: (d).

may be described as the “person or. persons
. conclu proot ‘of - the truthfulness thereof. - Trustee’s

equacy. of any security for the indeb edness‘h,e‘r_eby secured, enter upon and take

its own name sue: or otherwise ‘collect the rents; issues and profits, including those past
nd expenses:of operation and collection . including: asonable: attorney’s fees upon any
s _beneficiary. may. determine,; SRRy 8 : S i

:property,’ the collection ot such ents, issues andtbr.ofits; or. the proceeds of fire .

ion or, awards for any taking or damage of the p(bpgr'fy, andthe application or relesse thereof as -

t.detault her

any act done pursuant to such notice.

of any agre hereunder, time "

-payment and/or! performance, the beneficiary may declare all sums, secured hereby, immediately
eneficiary, may elect to_proce ! . trust.

dvertisement:and sale; or may:direct’ the’ trustee: to pﬁrsue'any‘"other right: or. remedy, either at

in equity as a mortgage or direct the .

. the event the, beneficiary. elects to foreclose: by advertisement and. sale, the bene-' .
ed, X nd ¢ Y

lection to sell the property to satisly the obliga
3 as. then required by law. and proceed

14 the,
all: be conclu.

ment.and sale, and. at any time: prior to 5ida;vsﬂbe!bre the déte the
ivileged. by ORS 86.753, may cure, the default or_detaults. It the defaul,

the default. may be' cured by paying the entire’ amount due at the. g
no delqu occurred. Any other default that js capable of being

eed. In any. case, in addition to curing the de-

and expenses: actually.. incurred - jn enforcing
ats ided by law. ..+ =

in the notice of sale or. the time to which -
one parcel or. in separate: parcels and shall sell.:
Trustee shall deliver to the purchaser ifs deed *
arranty, express or implied, The recitals in the -
rson, excluding: the trustee, but. including. the'

payment of (I)"the [
(2) to the obligation secured by
trustes 'in: the:trust. deed as their.interest may

sors to, a
the  succe.
H py

warrant ‘and. forever defend the same aéa{n tall persons Qhom:oever.

‘Thé grantor warrants that the
(a)* primarily’ for  grant,
b) " for an ‘organization,

11’ construing this trust

1f 'th contoxt equires,’ the singular shall be”taket t.

made, ‘aas;um‘eg}l ‘and implied ‘to

IN WITNESS WHEREOF, the gran

roceeds of the' loan

'S’ personal, tamily” or household: purposes. ( see’ Important Notice below), :
or:(even'it grantor-is a ‘natural person) are for. business or commercial purposes.
.. This deed ‘applies ‘to,:inures to'the benefit-of and ‘binds’ all-partieshereto, their heirs, legatees, devisees,
- personal representatives, successors and assigns.'The term beneficiary shall

secured hereby, whether or not named as’ beneficiary herein. 5

represented by, the above described note and this trust deed are

administrators. xecurtors,
and owner, including ledge

deed,’it-is 'understood ‘that the grantor, trustes and/or beneficiary may each be more than one pegs&n;

-make the provisio

0 mean and include’ the plural, and- that generally all grammatical changes shall be:
herre,ol‘ apply equally. to corporations and.to individqals. LT e :
tor_has executed this instrument the day 'and y.

by fining out, whichever warranty {a) or (b} is -

1ol

£ y {a} is
: ch word is defined in' the .T:
beneficiary-MUST comply with' th
‘disel ; _for this purp
If com )

F and ficiary is'a credito,

rulth-ln-l.ondlhg“"'Aﬂ -ond’ Regu
Act_and Regulation by mak

lation' Z, the

tevans-Ness Form N 9, or :quiv::lnn

isregard this notic

otary Public for Ozegon -
5 ,1/4




