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: ,becovmea ‘dueand . payable. In the event the wrthm descrrbed property, ‘or: any; part. theraol oriany interest therein is sold, agreed to be
<sold, conveyed, igned or alienated by the grant. wrthout lirst Imwng obtarned the wntten consent or approval of the benellcmry then,’
f the: .

.. at-the beneficiary’s optwn, all, obhgatmn

‘become immediately due and: payable.
To protect the security of this trust deed; "drantor agrees
1.:To protect “preserve ‘and mamtam the ‘property-in: good
rement thereon, not. to commit or’permit.any- Waste ‘of ‘the’ property
. 2.:To!

o damaged r destroyed thereon, and pay when due all costs ‘incurred therefor. e Tt T T &
e 3.0 Te comply ‘with' all laws, ocdin, “cov ts,! conditions and’restrictions’ aﬁectmg the property, rt the benei:crary
,so requests, to join in executrng ‘such’ Imancmg ‘statements; pursuant to the Uniform Commercral Code as the beneficiary may require and :
ito pay; ‘for: filing ‘same in the proper public otfice ‘or' ottrces, a well Sth i ilie hes' made by t’r mg othcers or searchmg
i agencres as may.be deemed desirable by the benet:crary.‘f

21172/ 4.-To provide ' and: continuously ‘maintain ' insurance:on’ the :buildings: now-or: ‘hereafter erected-on- the property against’ Ioss or
~damage by fire and such other hazards as the' benefrctary may from time to time require; in'an amount not less than $. full: value::
+ written:in compames ‘acceptable to_the benetrcrary, thh loss payable to the latter; all. policies of insurance shall be delivered to the bene-
" ticiary as soon as insured; if the grantor shall tail for any. reason to procure any such insurance and to deliver the policies to the beneficiary.:
- - at least fifteen, days'prior to the expiration of any policy.of insurance now, or _hereafter placed on the buildings, the benetrcrary -may, pro-
i "cure the same at. grantor’s expense. The' amount coIIected nder: any. i
any indebtedness secured hereby and in such order ‘as benetrcrary
i~ or any part thereof, ‘may be released to grantor. Such ap licati
.- .under’or invalidate any act. done pursuant ] such notrce.
5.-To keep the propertyfree: from_ construc ion_liel
: assessed upon or, against the property “belore. art. of such’ taxes, assessments and. other. charges become past due or delmqmznt and.
_ promptly deliver. receipts ‘therefor to.beneficiary;. should. the’ grantor fail to make’ payment of any taxes, assessments, insurance premiums,’
"“"'liens.or other charges’ payable. by grantor, either. by drrect payment or by prowdmg benetrcrary with funds with which to make such pay
: ' ment, benetrcrary . may, at: ifs option, make payment thereof and the: amount so pard with interest at_the' rate set forth in the note:
“secured hereby, together. with the obhgat:ons descrxbed in paragraphs 6 and.7 of this trust. deed, shall be added- to “and become a part.of-
the debt secured by this trust deed, without. waiver. of any rights arising from reach of any. ot the covenants hereot and for such payments, '
with interest as aforesaid, the: property . hereinbefore described, as well. as’the 'grantor, shall be bound: to the same extent that they’ are .
. bound :for: the . payment of .the obligation herem descrrbed and all such payments shall-be immediately due and payable withaut notice,

and the nonpayment, thereof shall, at the option oi the benetrcnary, render all sums seeured by this trust’ dced rmmedrately due'and’ pay- L
j’”abl ‘and constitute a breach of this trust deed, . * o . : :

6.'To pay all costs, fees'and expenses of ‘this tru ‘mcludmg the. co
- trustee incurred .in. connection with or i entorcmg this obligation andtrustee's. and, attorneys Tees actually incurred.
1.:To appear. “ih and detend any 'action or. proceedmg purportmg to atlect. the. secunty nghts or powers of beneftcrary or: trustee, R
any m‘ any suit,’ action or, 'proceeding in Whrch the benelrcrary or frustee ppear, mcludmg any . suit: for the foreclosure of. this deed,
i to pay. all costs’ and, expenses, rncludtng evxdence of ‘title and the benehc:ary I tmstees attorneys fees, the amount of atrorne} s fees
‘mentioned . in this paragraph 7 in all cases shall be’ Irx d by the trral court and in the. event of an appeal from any. zudgment or decree of .

" the trial court, grantor fusther agree to. pa su su as the ppe g haII ad, dge re onabIe as. the’ benelrcxary s or. tru ee's at-
" ‘torney’s fees on such appeal. -
I t is mutually agreed -that

'.nn bene- o

trust company or. savmgs and Ioan
rized Qo insure title to nal properly . of this mﬂ




which are : “amou quired o pay. all reas [ “necessarily paid or incurred by grantoc
in’such;proceedings,’ shall be: pai béneticiary and:applied by it first r 1 ts and expenses and attorney’s fees, both
in' the trial and appe ‘cour ssarily. paid or incurred by beneficiary in such proceedings, the balance applied upon the indelted-
ess hereby; and grantor. agrees,. at its own expense, to take such ictions and in 2 “as.shall - be necessary

( ch '« ation,  promptly upon beneficiary's request. e S

T At ‘any time:and-from time to time’ upon writtén request of benetici payment of its fees ‘and.presentation ot this deed and::
he note for endorsement (in case of full reconvey. : for c? lation); without atlecting the liability of any person for the payment of
“the indebtedness, trustee may (a) consent:fo the making of any map or plat of the properiy; (b) join in granting any easement or creat:
ng any restriction thereon; (c)-join in .any . subordination or other “agreement: atfecting’ this deed “or" the' lien or charge thereof; (d).’;
reconvey, without ‘warranty, all or any part of the property. The grantee in any reéconveyance may. be'described as the {‘person or persons =
“legally. entitled thereto,” and the recitals therein of any' matters or facts ‘shall ‘be conclusive  proof of the truthfulness. thereof.: Trustes’
fees for any of the servig’:es‘mentioned;in this paragraph shall be not:less than $5.7 20 00 e : <
1 #47710.7Upon any. default: by-grantor. hereunder,’ beneficiary may.at any time without notice, either.in
“to be appointed by. a court, and without regard to the adequacy. of any security for the indebtedne:
. possession of .the property or any part thereof, in its own name sue ‘or otherwise collect the ren
due and unpaid, and applythe same,’ less costs and ex nses_of operation and collection inclu
indebtedness secured hereby, and:in stch order as:beneficiary may. determine.” i SRR SEI B
“11." The entering upon and taking ‘possession ‘of ‘the, property, ‘the ‘collection of such rents, issues an profits, or. the proceeds.of tire.
‘afid other insurance policies or compensation or ‘awards for any.taking or damage of the property,.and the application or release thereof as -
aforesaid, shall not_cure or waive any default or notice of.default hereunder:or: invalidate any act done’ pursuant to such notice.’ .
15019, Upon detault by grantor in payment of any indebtedness secured hereby or.in grantor’s performance of any agreement hereunder, time
. being 'of the essence with respect to such payment,andlor peclormance, the beneficiary may; declare, all sums secured hereby. ;'mmediately !
due and payable.:In such an event the beneticiary may, elect to proceed -fo foreclose this trust deed in equity as a mortgage or direct the
‘trustee to foreclose’ this. trust deed by advertisement and sale, or:m “¢rustee’ to pursue any. other: right or remedy; either; at
law. or 'in equity; which ‘the ‘beneficiary, may, have. In the event t lects to foreclose by advertisement and sale; the_ bene
- ticiary or,the trustee shall execute and cause to. itten noti nd election tosell the property. to satisfy, the obliga-
jon ;seguredhéreby.;whereupqnfhe trustee sh nd place’of ‘sa of as’ hen required. by law. and proceed

person, by agent or by a receiver

ss hereby secured, enter upon and_take
ssues and: profits, including those past
ding raasonable attorney’s 'fees upon_.any.

foreclose this trust.deed in the manner, provi 86,795,502 ST P R S
1213,  After ‘the trustee .ha nced . foreclos sement and sale, and at any time: prior to’5 days before the date. the .
rustee conducts the sale, . thegrantor or any, other_per: so' privileged by ORS 86 753, may, cure the default or defaults. 1t the default
consists ‘of a_failure to pay, when due, sums secured by the trust deed, the default may. ‘cured by paying the entire amount due at the .
- time .of :the cure other than such portion as_would:not_then be due had’ no default occurred.” Any; other default that is capable of being ..
“cured may.be cured by tendering the performance required under tho obligati n or'trust.d n’addition to curing the de-
- fault ior;defaults,’ the person:etlecting o shall ;' pay. the’ beneliciary, all: : ed " in enforcing
the._obligation.of  the trust d nd attorney's, fees not ex ] Y ; . i 3
Y 14..Otherwise, the sale ; 7 ' he i, "place. designated in_the notice- of sale or.the time to which
- the.sale may, be, postponed as provided by.law. . The ¢ uste ay sell the property. either. i one_parcel or:in separate parcels and shall sell -
the parcel or parcels at auction fo. the highest bid for. cash, payable at th ¢ sale. Trustee shall deliver to the purchaser its deed.’
in form as required by, Iawconyeying»the,,‘prqpe}' . 80 sqld,‘butvwithoﬁt any covenant ot arranty, express or. implied. The recitals in the
deed. ot any.matters of fact:shall be; »nclusive ! proot ‘of - th : “Any . person, excluding the. trustee, but il cluding the :
grantor ‘and beneliciary, ‘may purcha t the sale.’ .2 Blrba et U ) VR T
S0 15 When trustee, sells pursuant to the powers provided herein,
penses, 'of sale, including ‘the cor nsation_of, the.trustee .and.a reaso
the trust deed, (3) to all persons having recot ed. liens subsequent to the. int
.appear in the order o nd (4) th . if any the grant
:16. Beneliciary, i

or to_any. successor_ tru
hall be vested. with all title,

lic record as provided by, law. Trustee~
ction or proceeding in which grantor,

‘and that the grantor will warran and. forever 'defend the same against all: persons vhomsoever. | B N
The grantor warrants' that the proceedsiof -the loan represented by the above. described note and this trust deed are:

a)¥ primarily ‘for grantor’s personal,”family ‘or household purposes (see:Important: Notice below), e

(b) " for.an ‘organization, or (even it ‘grantor-ig’a natural: person) are for. business or. commercial purposes.’ i el
o ‘“This deed applies-to; inures to’the benefit of ‘and. binds all:parties-hereto,’ their: heirs, legatees, devisees,” administrators, executors,
personai :representatives,’ successors and assigns.’The term beneficiaryshall:mean ‘the_holder and owner, including pledgee, of the contract
i secured hereby, whether or not named as’a’ benéficiary. here W ; LR : ¢ AL G
: In'fcbngtruinglthis:trustvdee’d, ‘it is understood that the’granto ‘trustee and/or: beneliciary, may e

e . 1 : > for i ach be more than Abrie perso
it the 'context‘sq'requires;fthe,singular'shall‘b ‘taken to mean.and; include’ th ‘plural;.and that generally, all grammatical changes shall be
: ¥ heteot apply equally rations and; to i dividuals. R :

i 4

\ instrument. the da year first above u{ﬁttén.‘

o
‘with - the: Act and R

s ‘Shv.ons,-Noss_iE:ng;Nb.
s not re uired
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