"asltGréntbr,‘
Trustee, and

together with all and sing : - heredit: . 11, other rights thereunto belonging or. inanywise now

..or _hereafter appertaining, and the rents,’issues ‘and profits t  or_hereafter. attached to or used in connection with

‘the property. - vy : ol v LA B
: FOR THE PURPOSE OF, SECURING PER

EVEN. THOUSAND,

kot e Sonit) ol : interest. thereon according to the terms of a promissory
herewith ) : o bene : order ntor, the ' final payment of principal and interest hereof, if
not.sooner. paid, to be due and payable ( 2 ; ] & B o
; “"The date’ of maturity of the debt secured by. this instrument is the date,’stated above,.on which the, final installment of the note:
becomes ‘due and ‘payable; In the event the within described:property, or:any. part thereol, or;any | interest. therein is sold, agreed to be .
sold, conveyed, assigned, or, alienated by the grantor without first having obtained:the written consent or approval of the beneficiary, then,:
at the beneficiary’s option, all, obligations ed by this instrument irrespective: of the maturity _dates expressed. therein, or herein, shall .
become ‘immediately” due, a payable. - L : 3 i : -
To protect the security of this trust deed,’8 A ;
. 1."To ‘protect, preserve. ‘and ?"’m"aintain{the‘prbperty*in"good condition and:
ment thereon; not to commit or ‘permit any waste of:the property. 3
2 To complete or restors promptly and in’good and ‘habitable. conditi
 damaged or destroyed thereon, and pay wh "due all costs'incurred therefor. =/ . ; 3 A
517230 To comply ‘with' all laws, ordi ances, regulati ‘ovenants,’ conditions and restrictions atfecting.the propert. )
“‘so’requests; to join'in executing “such’ tinancin, statements pursuant_to theAUnilo’rm_Conm{erciaI Code as the benelficiary may require and
" to pay‘for filing same in the proper public otfice or ‘oftices, as well as ‘the.cost. of ‘all lien'searches ‘made by filing officers or searching
_agencies ‘as may be deemed desirable by ‘the beneficiary. = & e fi T R S S
Y4 To provide (and i slymaintain’ insurance> on’ the - buildingds: now. or: hereatter “erected on the property. againstag) s or
damage by fire and such other:hazards as the beneliciary may from time to time require, in an amount not less than §. INSUX ie
written in companies acceptable to the beneficiary, with:loss payable to the latter; all policies ot insurance shall be delivered to the bene-: *
“““ticiary as soon as insured; if the grantor shall fail for.any. reason to procure any such insurance and to deliver the policies to the beneficiary -
" at least.fifteen days prior. to the ‘expiration of anypolicy. ot insurance now orhereafter ‘placed on the buildings, the benetitiary may pro-:-
2" cure the same at drantor's expense. The amount collected, under.anytire; or .othe nsurance . policy. may . be. applied. by beneficiary upon
. any indebtedness secured hereby. and in such order.as beneliciary may, determine, or at option of beneticiary. the entire amount so collected,’
or any. part.thereof, may be released to grantor. ‘Such application or release shall Ut waive any delault.or notice of default here
' under or invalidate any. act done pursuant to such notice. - . SR : A e B R o I
} 5. To. keep. the property free from constructi n:liens.and. fo: pay,all taxes, assessments and: other: charges that may. be: levied or.
d_upon or- against_the property before an part of such, taxes, assessments and. other:charges. become ' past, due or, delinquent and
romptly . deliver receipts therefor. to beneficiary shoi the grantor, fail to make, nt of any taxes, assessments, insurance premiums,
.charges payable by grantor; either b g 4 nt.or, OV i neficiary. with funds with which to make such pay-" .
ry. may, at_ its_option, make payment thereof,-and. the .amount so’ paid, with interest at; the rate set:forth in the note’
‘secured hereby, together with the obligations described. in. paragraphs 6. and.7. o is trust deed, shall be added to.and become_ a part of
d by this trust deed, without -waiver. of.any.rights arising from breach t any.of the covenants hereof and for such payments, .
af id, > 2 inbefore described,-as well as’ the: grantor, shall be bound to.the same extent that_they. are
. bound; for; the, payment of the. obligation ersin’described, and: all. such payments shall be immediately due and_ payable without notice,
and, the nonpayment -thereof shall; at.the ‘option of the beneficiary, render all_sums secured by. this trust deed immediately due and. pay-
* !able and constitute a breach of this trust.deed. ! e S i St SR S :
: \To pay.all costs, fees and expenses of this trust including the .cost.of :title search as well as_the other. costs expenses ol the::’
trustee incurred in connection with ‘or,in'en!o_rcinﬂgthis,oblidaﬁor‘xjand;trustee‘ and. attorney's. fees actually. incurred. S T e
‘7..To appear.in and defend an 3 security. rights_or powers of b yneficiary. or: trustee;
d in. it, action or. proceedi! including any.suit_for the foreclosure of. this deed,
~to. pay, all .costs and expenses, including evi: : 2 ’s. ee’s’ attorney's. fees; the amount of attorney's fees
’ mentioned. in this paragraph 7 in_all cases_shal, ixed: ial f an appeal from any judgment or decree of
:: the trial. court,” grantor further agrees to such.sum a Y
torney’s fees on such appeal.-.. " o
- It is mutually agreed that; = EL LR
8.:In the event that any portion or. all.o the . property shall be ) 1 in-or c
A iaht. iE-it . k

80 ‘elects, to require that all or any, portion’ 8’ Mo} iésvigéi‘yqblé...as/ compensation_ for _such 'tgkipg :

" NOTE: . The Trust. Deed Act provi

‘an_active. member. of the Oregon State Bar, a bank,.
mpany outho-

< trlst. “or_savings and loan ask thorized 1o’ ssiness unde;
, aftiliates, agel

rized to _l'nsu;ol title 1o real property
agent licensed .under. ORS 696,505 fo. 696.585




"i" due:and . payable.

feas nacessarily paid or, mcurred by grantor
d by.it tirst: upon any reasonable’ costs and expenses and_attorney's. fees; both
in'the trial and appellate courts, necessar) ncurred by benelxcmry in'such proceedings, and the balanea a.pphed upon the indebted-
ness secured,hereby, d g at its own_expense, to’ take’ euch actions ‘and’e ch

mptly upon benetrcrarys request. T

“9, ‘At any time and from time" to tims upon written request benelucmry, payment ot ts. fees:and presentatton of. this deed and

... the note for endorsement (in case ot full _reconveyances, for.cancellation), without atfecting: the habxhty of any person for the payment of

" the 'indebtedness, trustee may (. a) consent to the making of any map or plat. of the property; ( b) join in granting any easement or creat~’

‘i .ing ‘any_restriction thereon;. (c)-join in any, subordination or. other agreement atfectmg't s deed or’ ' the  lien or- charge thereof; (d) .

-+ reconvey, without warranty, all or any part of the property. The gr. ntee in any reconveya; may be described as the {'person or persons ..

i legally entitled thereto," and ‘the recitals therein of ‘any matters or facts’ shall’ be conclusive proof of the ruthfulness thereol Trustees :

L lees dor any of the services mentioned in-this paragraph shall be not less than $5. y i

: ::10."Upon any default by grantor hereunder, beneliciary may- at any. time without notice; either. in person, by agent or by recexver

i to be appomted by a court, and without regard to the adequacy of . any security: for. the indebtedness hereby secured, enter upon and take
" possession of the property or any: part thereof, in its’own 'name sue or, otherwise colléct the rents; issues and prolrts, including those past
‘due and unpaid, and apply the same, less costs and expenses of operatxon and col Iectton, mcludmg reasonable attorneys lees upon any‘ :
indebtedness secured hereby, and in such order.as beneliciary. may determine.: : :

i £ 11, Th tering upon-and takmg possession of the. property,‘the collection of such rents, issues and proi , or the proceeds ot fire -

‘and other nce policies or compensatron : awards ior any! takmg or damage of the property, and the application or release thereot as'

) aforesard shall not cure or wanve ‘any or her 1 or: invalidate any act done pursuant to such notrce. 2 A

“ Upon default by grantor in payment of any mdebtednes secured hereby or in grantor’s perfor of any agr t hereund t:me
being ot the essenice with respect to such payment and/or! performance, the beneficiary. may" declare, all sums secured hereby 1mmedrately -

In'such an event the beneliciary may elect to proceed to foreclose this trust. deed in equity as a mortgage or, direct the

itrustee_to loreclose this trust deed by advertrsement ‘and sale or'may "direct the’ trustee to pursue any other right or remedy, either at

. law; or ‘in equity, which ‘the beneficiary 1 may,, have..In the event_ the beneficiary,. elects to foreclose by ‘advertisement and sale, the. bene-:!
ticiary or the trustee shall execute and ‘cause to be recorded ‘a.written notice of de: auIt and_ election to sell the property to satisly the obhga- i

s tion:secured hereby whereupon the trustee shall fix the time and place of sale, Biv tice, thereot .asthet requrred by law, and proceed

“to f close this trust deed in the’ manner: provided.in ORS.86.735 to 86. 795 3

3.. After: the trustee-has:c h : by adverti: t and . sale, and at any; trme prior to 5 days betore the date ‘the’

* trustee conducts.the sale, the grantor.or any. other person. so’ privileged by ORS 8 753, may cure the default or defaults, If the defail
onsists of ‘a tailure fo pay, when due, sums secured by the trust: deed; the default may, be cured by. paying the entire amount due at the

"time' of the cure other than such. portmn as would ‘not then be due had no default occurred. Any other default that.is capable. of being:

i\ cured ‘may be cured by. tendering the. .performance required under.the obligation or trust deed. In any case, in addition to curmg the de-:'
“.fault or  detault: he : person : effecting . th e. shall .pay: the: benetrcrary alIfcosts and: expenses . actually ’ incurred | in entorcmg
he oblrgetron of the trust deed.together with trustee’s and, a orney’s fees’ not ex ding: the amounts provided by law. - :
: 14..Otherwise,  the sale shall be held jon the: date and “at’ .the, time and. place; desrgnated in.the notice of sale or the time to wh:ch :

““the. sale may be postponed as provrded by.law. The trustee. .may. ‘sell the. property erther, n_one_parcel or. in separate parcels and shall sell

ayable at the trme ‘of, saIe Tmstee shall deliver to the purchaser its deed .

ithout any,covenantor warranty, express or |mphed The recutals in the -
he truthtulness ther A

pr ] le fo payment of (I) the ex-’
: of.the: trustee and a reasonable charge by’ trustee’s a torney, (2) to the obligation secured by
i the trust, deed (3).to all persons having' recorded liens S sequent to .the: mterest of. -the' trust deed as their interests may..
“ appear.in the “order. of their priority and (4) the surplus, if any, to the grant Ceessor ininterest entitled to such surplus::
16. . Beneficiary may from.time to-time apy stee named herein”or. fo any successor trustee
appo nted hereunder. Upon ‘such appomtme , and ; W:thout conveyance to the successor.. trustee,’ the latter._shall_be. vested. with all title,
powers. and . duties conferred .upon any_frustee herem d or: d her v Each{such appomtment and substttutron shall be -
“made by, written instrument executed by _beneficiary, i whrch when recorded
. property is situated, shall be, lusive proof .of proper;
17 Trustea, accepts h:s,trust when, this deed duly rs made a public ecord as provrded by law Trust e
i sale under any. other deed ot trust or of any. achon ‘or. proceedmg in which gr ntor :
7 ,or- trustee, shall: be a party;unless such action ¢ roceeding is bi
tThe drantor covenants and agrees. to and, \with the bensficiary.and - the
ed in fee mpIe of the real propert and. has a

nst all| persons Whomsoever.

8 !
‘he' grantor: warrant that the proceeds of th’ loan represented by the ‘abov described note and th
a)* pnmanly tor grantor s personal,’ famil, r household purposes (see mportant Notrce below),
b)*

' natural person) ‘are for business or

, fors, executors,"
personal representativ successors and asslgns. The ‘term benelrcmry hall mean the holder and owner, mcIudmg pledgee. ol the contract
secured hereby, whether or not’ : tic : ;

s’ 8 neficiar may each be more than one person, tha
ires, the singular shall’ be taken'to’ mean and mclude the'plural and that genara"y l grammaucal changes shall be
mplred to ‘make the '] provisions ‘hereof apply equally to




