THIS TRUST-DEED,

ad:
SHIRLEY-ANN~SHRIVER

Grantor .irrevocably grants, bargains,

KLAMATH

“‘together with all and sing

Lor he;gafter“appqrtainirxg,

itaments and, appurtenances and all, other rights therounto belonging or in anywise now
d profits thereof ndall. tix ow'or. hereafter attached to or used in connection with '}

REORMANCE of each agreement of grantor I
nd=N07,100; '

contgt_rrle:d aﬁq:pé};mpqt‘;)[ the‘sun;‘ J

“Dollars; with inte éét'théiéi;ﬁt’aéc;r}i;'ng ‘to'the tarms of'a :ivromi;:vdx;y
de’ by grantor,. nt of principal and interest_hereof, if ..

r paid, to be due and payable...

The date of maturity of the debt, secured by this instrument is the’ “d‘ént"_e,f stated:aboye, on which' the liﬁal: installment of the note =

i becomes due and. payable.”In the event the wn"thrin(“de i
1 sold, conveyed, assigned or alienated by the grantor. without first having obtained;the written conse;
:"i~at the bensliciary’s option, all. obligations secured b. i t, irrespecti; : i

bgi:omeiimme‘diately due and payable.

“To protect the security of this trust deed; grantor agrees:: =i
1::To ‘protect,’ preserve ‘and ‘maintain the propertyin’ good conditi
provement thereon; not:to commit or: permit, any waste of .the property. '

25 To complete or restore promptly an

- "damaged or destroyed thereon, and ‘pay when dueall costs’incurred - therefor.

: “so requests, to join'in ting such fi

2123 To comply with alI\Iaw;s,‘}’ordinance‘s;‘regulations;ﬁcovananfs;a conditions and restri

lescribed : property, or any, part  thereof,  or: any interest therein’ is sold, agreed. to be:

nt or.approval of . the beneliciary, then,
date: e;prgssed therein, ‘pr hergin, ‘shallj
n'and repair; notto:remove A°f‘, déqxblish»‘;n}" building or im-

prove £ which may be’ constructed,

ctions affecting the ‘property; it the beneticiary

~“io pay’for: tiling same in'the’ proper’bublicl;ofﬁc‘e”bri‘bfi'
- agencies:as may_be deemed ‘desirable'by-tbe‘bene{iciary

T 4. To provide ‘and: conti
' damage by ‘tire and such other

nuously ’ maintain’ insurance’ on
hazards as_the beneticiary. may
. written in companies acceptableto. the beneticiary, with loss payable to

ts pursuant:to the Uniform Commercial Code as the beneficiary may require and_

‘as well- as the cost. of ‘all. lien searches made by filing officers or searching "
the : buildings nz;‘;v:or:-hérééftér»érécigé;i: or;‘fi»le ptrorpe‘rthy'.‘ 1 £ Joss ors.
from time' to' time require, in an amount not less than $.. fﬁg&i‘ IBT v

the Iatter; all policies ot insurance shall be delivered to the bene- "

‘ficiary as soon as insured; if the grantor shall fail for any reason ‘to procure any, such insurance and to deliver the policies to the beneticiary

at;least fitteen days prior. to. the expiration.of any policy: of insurance no

cure the. same at grantor’s expen

.The amount collected under any, tire.

‘hereafter placed on the buildings, the beneficiary may, pro--

r ‘other. insurance . policy - may,.be applied. by beneliciary- upon

" “ any, indebtedness secured hereby and.in such order ag beneficiary may. determine, or at option of beneficiary the entire amount so collected,

“ .or any part thereof, may. be’rele:
" under

ion 508! Tovkeep. the property. free from cons
d.upon. or agai

<. liens,or ‘other;charges payable by grantor,’

: ased: to grantor. Such ap,
or in Iidatefany,ac,t)donef.py;suant‘,’tp%such.notige i iy i
truction liens and_fo_pay, all taxes,

! either. by, direct payment.ot. by providing beneficial
ment," beneficiary. may, at its. option, ‘make payment lhereol,jangi:the;amount'so‘paid, wit

lication or, release

shall not.cure or.waive any. default.or notice of default her

ssessaments and other. charges. that may be levied or:

. assessed . upon. or aga t the prqpertyfbefpke “any part. of such ta}evs,lasses’smentsr_a,nq;oghér. charges become past _due or delinquent and -
prompt‘ly,\deliger;‘;eceipt_;’_therelo; ‘to beneficiary;: should. the grantor fail.to make payment of any. ta

xes, assessments, insurance premiums, i
th. funds with'which to make such pay-.
nterest. at. the rate:set forth in the note .

with

i secured hereby, together with. the. obligations described. in’ paragraphs 6 and; 7. of this trust deed, shall be added.to and become ‘a part of.
. the debt secured by this trust deed, without waiver of any.rights arising from breach ‘of any.of the covenants hereot and for such payments,

“ with interest as’aforesaid, the property_hereinbefore described,
" bound for; the payment iof .the obligation herein’described, .
"~ and the nonpayment thereof shall, at the option of the beneficiary,
and constitute a breach of this trust deed.". e

‘To pay.all costs, fees 2 nses

. suit, action or. proceeding in.

and expenses of this trust.including, st of title 1 as v
th' or. in enforcing . this obligation and. trustee’s and attorney’s iees actually, incurred.

sts and.exp including evid

‘i mentioned i e
. the tri;
torne:;

's fees on such appeal.
It is mutually agreed that:

~all of the: properf&.shqil

as .well as'the’ grantor, shall: be bound. to: the same extent that they. are.
all such payment ‘shall_be immediat ly:due and payable.without notice, .
render. all sums s\ecured;by;thils»frust_' deed. immediately due and pay:.:

trust. “cost. of title search as well as the ‘other;costs and_expense the .

To appear.ih and delend any action or: proceeding purporting to. atfect the security rights or. powers of beneficiary or. trustee;

hich' the beneficiary, or. trustee may .appear, including any. suit for.the. foreclosure of this deed,
f evidence of title and.th ‘ :
Lis paragraph 7 in all cases shall be fixed by, th
urt, grantor. further agrees to pa such sum,as_

eneliciary’s or. trustee’s Vattortiey:’s’,iees;‘t’he‘amount ol attorney's fees i

trial court, an,djn.the"evén{of an_appeal. from any judgment or decree of

th
s ¢ ljudge reasonabl as.the beneficiary’s or trustee’s at-

ight of eminent domain ot condemnation, bene-
onies payable as compensation ‘for, such. taking,

re_that all ,or any. pottiol

member of the Oregon State Bar, a bank,

o Insu

agent licansad under ORS 696.505,

States, o !illa insurante company autho-
. ny. agency  thereof, or an escrow

gertifythat the within' instru--

ent. was xeceived . for record on .the.

19




a ounf required.to pay. all reasonable costs, expenses an attorney's fees necessarily. pa Y. §
nd applied by it !ru upon any, b s and expenscs and: aftomey s fees,
oceedmg: “and.the balance applied upon the indebted.
" such’ instruments’ as’ shall

ritten request o neficiary,: pay. its P

the note for endorsement (in case of full reoonveyance T cancellatron), without affecting. the Irabxlrty ol any person for. the payment o
the mdebfedness trustee may (i e) consent to_the: ‘making of. ,any.map or, plat of the’ proper b) join grantmg any. easement or. creat:
ing any restriction thereon; (c) join in an “subordination or other egreement atfecting’ this ‘deed or- the: lien or’ charge  thereof; (d)
reconvey, without warranty, all or any. ‘part of the. proper reconveyance may be described as t
legally entitled thereto, " and:the recrtals therem of any:m. tters or: ac e conclusive proof of: the: truthfulness: thereof Trustee’
fees for any.of the services mentioned i Il:be not: less than’$s.

:7:10.: Upon any, default'by: grantor hereunder, bensfici R ‘in person, by agent or by a receiver ..
fo be’ eppomted by a court, and without regard ‘to:the adequacy, of any security for 't 5 nes f s | enter upon ‘and take’.":
‘possession _of .the property. or any part “thereol, i 0 rwi ct) * fssu
due and unpaid, and apply’ the' same, less costs
mdebtedness secured hereby; and in such order a

1..The entermg upon and takmg possessron of the: property, ‘the: collection of such’ issues and profits, or ‘the proceeds. of tire
tron or-awards ior any: taking or. damage of the property, and: the application or. release’ thereof as
foresard “shall ‘not cure or,waive any . d tice of di validate any ect done pursuant to such notrce.
512, -Upon detault by, drantor.in ‘payment of any indebtedness secured hereby or in grantor's ‘perfor: e of any, agr ¢ her 4
ing of the essence ‘with respect to such payment. and/or ‘performance; the benehcrary may. declare_all sums secured hereby immediately "
ue and.payable. In such an event the, benelxcmry may. elect to proceed to toreclose’ this trust
§{ trus¢ deed by. d drrect the trustee to pursue any other nghf or: remedy, either. at
‘beneficiary’ ' i
te and cause; to be recorded a w [
ion secured‘hereby whereupo ‘the trustee shall e ime. and, place’of  sal
) loreclosei this trust deed_in the ma

€ dve isemnent . nd. at any‘ ime: prior to 5. day:
ny., her, person P eged by.ORS. 86 753, may; cure the default or defaults, If the. default :
ums secure by the trust deed; the default may be cured by paying the entire amount due at the '
re other,than such portion as .would not then be due’ had no default oceurred Any other default that is capable of being -
i d b tendermg the performance requiredunder. the obhga ion or. t deed. In_any. case, in addition to cunng the de-
shaII ay | ¢ the benefrcr 11 costs ‘and ; expenses_ actually ‘incurred.. in enlorcmg :
trust .deed . together. ( rniey’s, fees not exceed & the amounts provided by law. 8
14 Otherwise; the, sale shall be held on he da d af the time_ and:pla esignated. in the. notice of sale or. the time to which
postponed as provrded by. The trust, in one parcel or.in separate parcels and shall sell .
rcels at auction to the hrg Trustee shall deliver. to the purchaser. rts deed
, but without any. ‘covenant o warraz ty, express or implied. . The recitals in the
he it thfulness thereof Any: person, excluding the trustee, byt including the

ly pr oce
charge by trustee’s a“omey, (2) to the oblr
_in'the .trust deed. as their interests. may
grantor or to any, successor in' interest entitled. to such surplus..: '
rs ‘to’ any;t stee named: herein or. to any . successor. trustec
conveyance: to: the successor trustee, the latter shall: be vested with all title, .
Each; such appointment. and : substitution shall: be -
‘tgag records of the county or. countres in uhrch the .

penses. of sale, i ludmg the, compensatio
the trust “deed, ( 3) tolall persons having rect):rded
d (4

nade. by wrrtten instrumen, !
‘property’is extuated, shall be co: clusrve oof of - proper;
) ccepts this tr t when this. de d, duly executod ‘and a
i " he L0

d.that. the grantor will warrant and:forever defend the same’ agnmst all: persons whomsoever.
‘The grantor warrants’ ‘that the proceeds ‘of ‘the loan represented by the above described nole and this trust deed ar

* prrmarrly for. grantors personal ‘family ‘or household pur poses ( mportant Notice below)
(b): for an’ orgamzatron, or (even il grantoris’a “natural person) are for' business or commercial purposes
deed’ apphes to,’ mures to’the b.eneht of and bmds alliparties’heret ,"therr heirs! legatees,: devisees,’

“‘personal repr ‘The term b Fi hall: he holder and cwner, mcludmg pledgee ol rhe contract,
secured: hereb “whether or not named ‘as ‘a beneticiary. herein.

ing . thxs trust deed,’ it is understood ,that the grantor; trustee: andl or. beneliciary may each be more than one pe.

ft th context 0 requires, the smgula shall be taken’'to’ mean and include!the plural,’ ‘and that genera"y all grammatrcal changes snaII be :
- assumed :and: ‘implied to make th "ptovrsrons ? reof apply, equally to’ oorporatxons and _to indi d

by_ lining out, whnr.hcvsr warranty {a} or (b} is
eficiary. isocudito

AN NN NS
\v\g\\ &N\ SN ,
zitisfactonrev:dence) to be the per-:
B ubscribed in the within ins
ac owledged to me- that hey executed the same in
|

1thoriz d capacity(ies) and-that by heir sxgnature(s) on the
trument the person(s), or‘the entity upon behalf of which the person(s):




