(b)-The maximum principal amount to be advanced
ent commences on the date of this Deed o! Trusl and ends on March 1, 1994

below as “Grantor“), JACKSON COUNTY"
Medford OR 97504 (referred _to below :

the benem of Lender as Beneficiary all of Grantor's
ithall’ exushng or subsequently erected , or: affixed buildi ings,
water. rights and ditch righis (including stock in utilities with ditch

including without Ilmllahon a|| mmerals oil, gas, geolhermal ;
County,: State. of-Oregon (thenyReal Property :

ments and. fixtures; all easemenls. rights of way, and appurtenances;
or. |mgatlon rights); ‘and all other rights; roxames. and profits relatmg to.the real
atters, located in;

Granlor presently assigns to Lender (also’k
fulure Ieases ‘of the’ Properly and all Rents fr
d

[ exuslmg and future lmprovemenls, ﬁxlures, buildi gsv
lrucl

prop rty now or hereafter owned -

: Py
% by.Grantor, and now or. hereaﬁer aflachad or affixed to he Real Ptop rly; oge|her wnlh all accessuons. parts, and additions 1o, all replacements of,

d.all subslllulions -for, any of such property. ‘and logelher
ramiums) f ! di t

V. INTEREST IN TH RENTS: AND PERSONAL"
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF: THE INDEBTEDNESS AND (2) PERFORMANCE OF -ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER:THE NOTE, THE:RELATED DOCUMENTS, AND THIS:DEED OF:TRUST. THIS DEED: OF:TRUST," INCLUDING THE
SSIGNMENT OF RENTS AND.THE SECURITY INTEREST: IN THE RENTS AND PERSONAL PROPERTY; IS ALSO GIVEN TO SECURE ANY AN
ALL OBLIGATIONS OF GRANTOR UNDER THAT.CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN -
-DATE:HEREWITH. "ANY. EVENT .OF . DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR 'ANY. OF THE RELATED DOCUMENT
“REFERRED-TO THEREIN, SHALL'ALSO BE AN EVENT: OF DEFAULT-UNDER.THIS DEED O TRUST ‘THE NOTE AND THIS DEED OF TRUST
< ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS




ust; Grantor shall pay to Lender alt amounts secured by this Deed of
{.Grantor's obligations under.the Note, this Deed of Trust. and the -

perte or manage the'P perty. and
||m|tat|ons onthe Property THlS INSTHUMENT WILL NOTVALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

’ S :
eed ‘of Trust, shall have'the'same meanings as set torth inthe Comprehensrve Environmental Response Compensation, and Lrabrlrty Act of-
980, as amended, 42 U.S.C. Section 9601, et seq.: ("CERCLA") the Superfund Amendments and Reauthonzatron Act of 1986, Pub. L. No: 99-499
'SARA"), the' Hazardous Materials: Transportatr :

Section 6901, et seq., -or other applicable’slate deral taws, rules, or. regutatlons adopted pursuant to any of the foregoing.”. The termsr

azardous waste and "hazardous substance” shall aiso include; without limitalion, petroleum and petroleum by—products or any fraction thereof
~and asbestos.” Grantor represents and warrants to Lender that::' (a) During the period of Grantor’s ownership. of the Property; there

158,  generation; manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,’

: inder, or about the Property; '(b) Granlor- has'no knowledge of, or reason lo believa that there has been, except as previously drscloead to an

“acknowledged by Lender’in wrifing, " () any.u e, generation,’ manutacture,” storage. treatment, drsposal release,’ or. threatened relea,e of an

-hazardous waste or substance by any prior owners or.occupants of the Property or. (ii) any actual or threatened litigation or claims ‘of any kind by -
ny person relating to such mallers; and: (c) Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any .
enant, contractor, ‘agent or : other authorlzed user of the" Property. shall use,: ‘generate,. manutacture,: -store, treal,- dispose of,.or release any .
azardous wasts or substance ‘on, under, or about the Property and . (i} any such actrvrty shall be conducted in compliance with all Erpplrcabl '
ederal, stale, and local laws, regulatrons and ordinances, including without lrmrtatron those laws, regulations, and ordinances descnbed abov

Grantor authorizes Lender-and its agents to enter: upon the Properly: to- make such rnspectrons and tests as Lender may deem’ appropnate to:
determine compliance of the Property with. this'section’ of the_ Deed of Tru Any inspections: or lests, made’ by Lender shall be for, Lenders
purposes only and shall not be;construed lo create ‘any- responsibility or’lial

; representatrons and warranties contarned ‘herein are based on Grantor's dug’ drlrgence in rnves'rgatmg the Properly for hazardous waste::. Grantor

~hereby - (a) releases and waives any tuture claims agarnst Lender for indemnity: or contribution in the event Grantor becomes liable for cleanup :

other costs under any such laws, and - (b) agrees to indemnify and. hold harmiess Lender against any and all claims; losses, liabilities, damages,
penatttes, and expenses which Lender. may direclly. or indireclly, sustain ‘or suffer resulling from a breach o this section of the Deed of Trust or as a
consaquence of ‘any use, generation, manufaclure, slorage, drsposal release or threatened release occumng prior to"Grantor's ownership or
nterest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, -
ncluding the cbligation to indemnify; shali survive 1 payment of the Indebledness and the jtisfaction and reconveyance of he 'en of this Deed
of Trust and shall not be affecled by Lender's acquisition' of any interest in the Property. whether by foreclosure or otherwrse

Nulsance, Waste. Grantor ‘shall not caus conduc r permit any. nuisance nor.commit, permit, or suffer any stnpprng of o waste on or to the
Property or-any pordion of the Property.: Wi miting the generality. of the foregoing, Grantor will not’remave, or ‘grant o any. other party the
tight to ramove, any limb mrnerals {including oil and gas), soil, gravel or rock products without the pnor written consent of Lender.

Removal of Improvements. Grantor shali not demolish' or remove any.improvements from the Reat Property wrthout fhe prior written consent of

Lender. 7As a condition to the removal of any tmprovements, Lender. may require Grantor {0, make amangements satrstactory to Lender to replace .
such lmprovements with Improvemen of at feast equat ;

Lender’s Rtght 1y Ente representatives  may. enter. upon the Real Properly at all reasonable times to attend to -
Lender’s rnterests and to spect the Property for purposes of G ntors complrance with the terms and conditions of this Deed ot Trust

Compllence with Governmental Requlrements rantor shall promptly compty with al taws. ordmances, and regulatrons, now of hereatter in
effect, of all governmental authorifies applicable:to’ the use or: occupancy:of.the -Property. + Grantor may contest' in good faith any such law 4
’ordrnance, or regulation and withhold complrance during any proceedrng, including appropnate appeals, so long as Grantor has notified Lender in ",
writing prior to doing so.and 5o long as, in Lender's sole opinion, Lender’s interests in the Property are not jeo ardrzed Lender may requrre
.Grantor to post adequate secunty ora surety bond, reasmably satrstactory to Lende o protect Lenders interes!

Duty to Protec Grantor agrees nerther to abandon r leave Unaltende the Property Grantor shatt do alt other acts, in addition to those acts

-set forth above in this sectron, whrch trom the character and the Prope rty are reasonably necessary to protect and preserve the Property
DUE ON SALE CONSENT BY LENDER. ‘Lender may, al ils op!
upon the sale or transfer, without the Lender’s prior written consent, ot all or any part of the Real ‘Property; or any interest in the Real Property Asale
or transfer” means the conveyance of Real Property or any right, title or.interest therein; whether ‘egal or equitable; whether. voluntary or involuntary
whether by outright sale,’ dead, installment sale contract, land.contract, contract for. deed; leasehold interest with a term grealer than three (3) years,
lease—option contract, or by . sale, assrgnment or; transter of any beneficial interest.in_or.lo any land trust: holding title to the Real Property, of by any

A any Grantor i rs a corporatron or partnershrp, transter also rncludes any change in ownership of .

more than twenty-five percent’ (25%) of th

exercrsed by Lender it such exerctse rs prohrbrted by federal law or by

Payment Grantor shatl pay when due (and rn all even S pnor rnquency) all taxes specrat taxes. assessments charges (rnctud 0] water and -
‘sewer), fines and impositions levied against or on account of the;Property;: and shall pay.when due all claims for.work done on’or for services”
ndered or malerial furnished to the Property. Grantor. shall maintain the Properly free of all liens’ having priority over or equal to the interest o

‘Lender.under this Deed of Trust, except for the lien of taxes'and assessments not due and except as otherwrse provrded in thrs Deed of Trust

lght To Contes Grantor may wrthhold payment of any.tax, assessment, or claim in connection with a good faith dispute over the oblrgatron to
ay, so long as Lender’s interest in the Property is not jeopardized.” if a fien arises or is filed as a result of nonpayment, Grantor shall within fifteen-
15) days after the lien arises or, if a lien is filed, ‘within fiteen (15). days after Grantor. has notice of the filing; secure the drscharge ‘of the lien, or
equested by Lender, deposit with Lender cash or a suffi icient corporate surety bond or, other security satisfactory to Lender in an amount sufficient
o discharge the lien plus any costs’and attorneys fees: or other; charges that could accrue as a result of a toreclosure or sale under the lien.” In :
ny contest, Grantor shall defend itself and’ Lender.and. shatl Si rsty any adverse judgment before enforcement a the Property Grantor shatl
n addi onal obtrgee under “any surety bon h he conlest pri eedrngs ;

<Evidence ot Payment.
-“authorize the ‘appropriate g ernmental. officia

or materials. . Grantor will
i'cost of such im rovements %

. PROPERTY DAMAGE lNSU‘R'ANCE' ne following provisions relating to insuring the Property are a part of this Deed of Trust

Maintenance ot’tnsurance Grantor shall procure and: maintain policies of fire insurance with standard extended coverage endorsements ona
replacement basis,_for. the _full insurable value covering all Improvements on 'the Real, Property in"an amount sufficient to aveid application of any
colnsurance clause, and ‘with’a slandard morlgagee clause in favor of Lender. together with such other hazard and liability insurance as Lender.
may reasonably require. : Policies shall be written in_form, amounts,: coverages and basis reasonably’acceplable to Lender and issued by a
company or compantes reasonably acceptabte 10 Lender. | Grantor, upon reques! of Lender, will detiver to ‘Lender.trom time 1o tima the policies or
cerlificates of insurance in form salisfactory to Lender; inciuding strpulatrons that coverages will not be cancelled or drmrnrshed without at least ten
(10) days’ prior written_nolice to' Lende : ) .
Federal Emergency Management Agency as'a’special flood hazard area,’Grantor: agrees to oblain. and maintain Federal Flood Insurance to
extent such insurance is required and is or becomes avarlabte. for the term of the loan and for:the full unpard pnncrpat balance of the loan, or the

Appllcatlo ol Proceeds Grantor shall prompt tify.Lender. of any.loss or damage to the Property. Lender may make proot of loss if Grantor
d within_ frtteen (15) days of the casuatty Whether, or, not Lendel ity Is impaired, Lender. may, at its election, recerve and{retarn
: i)




y lien affecting the_Property,

{  repalr,. shall repair- or replace the damaged ot destroyed -
rov a manner satisfactory to Lender.” Lender shall,-upon salistactory proof. of suct iture, pay.or reimburse Granlor from the
roceads for the reasonable cost of repalr ar restoration if Grantor is not in default under this Deed of Trust.” Any proceeds which have not bee
“disbursed within 180 days after their receipt and which Lender has not commilled to'the repair or restoralion of the Property shall be used first to
“pay any amount awing to Lender under this Dead of Trus), then to pay.accrued interest, and the remainder, it any, shall be applied to the principal
alance of the Indebledness.: ender-holds any pr in.full of the lndebledness, such proceeds shall be paid lo Grantor as
Grantor's interests may appea fed ; e A :

pired Insurance at Sale. :Any unexpired insurance shall inure 6, th ] ¢
eed of Trust at any trustee's sale or other sale held under the provi i any foreclosure sale of such Propery

‘EXPENDITURES BY LENDER. " if.Grantor fails 10 comply. with any provision of this Deed of cust, or.if any action or proceeding is commenced that
Lender's interesls.in the Property,.Lender, on'Grantor's behalf.may, but shall not be required to, lake any action that Lender

doing will bear interest at the rate charged under Ihe Note from the date incurred or paid

) date ¢ nent by .Gre nises; at Lender's option, will (a) be payable on demand,” (b) be added to the balance of

he Note:and. be_apportioned.among and:be payable:with any: instaliment payments: lo. become: due during either “(i)-the term:of any applicable
nsurance policy or: (i) ‘the remaining term of the Note, or:(c) be lreated as.a balleon payment which,will be due and payable at the Note's malturiy.
is Daad of Trust also will secure payment of these amounts. :The rights provided for in this p: )

3 Dead 1 aragraph shall be in addition 1o any other rights ar any
emedies to which Lender may be entilled on account of the ch action by Lender shall not be construed as cu ing the default so as 1
any remady that it i uld have had, : i

purchaser of ihe Property covered by this.

islons relating lo ownership of the Property are a part of this 'D e

Title. .Granto ants that:.-(a) Grantor: holds good and markelable “of record. lo the Property in fee simple, free and clear of all liens and

encumbrances other than those set forth in the Real Property, descriplion or in any fille insurance policy, title report, or final title 'opinion issued in-

favor of, and accepled by, Lender in cor n with this Deed of Trust (b). Grantor has the full right, power, and authority o execute an X
eliver this Deed of Trust to Lender, == P g e ,. : e

‘Defense of Tille.’ Sut | XCE ; ) warrants and will forever_ defend the title to the Property against the
. lawful claims of all persons. -in the event any action or:proceeding is commenced that question: rantor's lille or, the interest of Trustee or Lender,
under:this Deed of Trust, Grantor shall defend.the ‘action at Granlor's expens! 2 Grantor may be.the nominal parly.in such proceeding, but Lender
e enlitied to parlicipate in the proceeding and to ba represented i he_prgceedin'g/by‘counsel,oj Lender’s own choice,’ Grantor. will
 be d d; to Lender such inst nls as Lender may request from time to time to permit such participation o
aws. : Grantor warranls " thal ‘the. Properly and- Grantor’s use “of the_ Property. complies . wi :
egulations of governmental authorilies S, X r

ATION.: The following provisions a to condemnation proceedings are a part of this Deed of T ust.

Application of Net Proceeds. - if all y p the Property is condemned by eminent domain proceedings or by any praceeding or purchase

in liet of Gondemnation, Lender may faquire that all’or any portion of the nel proceeds of the award be applied 1o the Indebledness

i o 5  proceeds of the award shall mean the award after payment of all reasonable expenses,:
connection with the condemnation e :

ling: -any. procee in condemnation is filed, Grantor shall promptly notify Lender’ iting, and Grantor, shall promp\ly{léke such™
steps as may be necessary to defend the action and obtain the award. - Granlor, may be the nominal party.in such proceeding, but Lender shall be :
entiled 1o parlicipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instrum nis as may ber d by ime to time mit such participali Do ;

MPQSITION OF TAXES, FEES AND CHARGES BY. GOVERNMENTAL A .~The following provisions relaling to gove
d cha esareapartloisDee“d,ofTrusl: o : i g gt i
Current Taxes, Fees and Charges. - Upon reques! by Lender, Grantor shall execute such.documents in addition 1o this Deed of Trust and tak
whatever other action is requested by Lender to pertect and conlinue Lender's lien on the Real Propery.  Grantor shall reimburse Lender for all
taxes; as described below, together with all expenses incurred in recording, perfecting or continuing this Deed ot Trus!, including without limitation
. all axes, faes, documentary stamps, and other.charges for recording.or registering this Deed of Trust. P ; 5 "t

a) a specific tax upon this typ!
ific,tax on Grantor which, Grantor is authorized or required to deduct from paymen!
a tax on this type of Deed of Trust chargeable against the Lender ar the holder of
‘of principal and interest made by Grantor. - - D

urity satisfactory to Lender. -

0 this Deed of Trusl as a securily agreemént are a par of -

Security Agreement. This insirument st ( fule a securily agreement to the extent any of the Properly conslitules fitures or other personal
“property, and Lender shall have all of thie rights of a secured parly nder.the Uni mmercial Code as gm’enggdcfrkomrtime lo time

ecurity Interest, Upon tequest by Lender, Grantor shall execule financing slatements and take whatever other action is requested by Lender fo .
perfect and cantinue Lender's securily interest in the Renls and Personal Property.: In addilion 1o recording this Deed of Trust in the real property.
records, Lender may, at any time and without further authorization from Grantor, file executed counterparls, copies or reproductions of this Deed
of Trustas a financing statement. Grantorshall reimburse Lender for all expenses urred in perfecting or continuing this security interest.” Upon
default,:Grantor ‘shall assemble the Personal Property.in‘a manner and at a place rea onably: ¢ i ‘Grantor and.Lender and :
v L i 3 afler receipt of wrilten demand from Lender. i L Coginsd

““The ‘mailing sses: of Grantor (debtor) and: Lender. (secured parly), ! h information concerning the securily. interest :
of Trust may be: blainad (each as required by the Uniform Commercial Code); are as stated on the first page of this Deed of:

'Further. Assurances. At any time, and from ime 10 ime, Upon. reques! of Lender, Grantor will make, execule and’ deliver, or will causa 1o be:
mads, executed .or. delivered,” to Lender or:to’ Lender's ‘designes,:and.when requested: by Lender, cause 1o ba filed; recorded, refied, or
‘tarecorded,-as the case may.be, at-such limes and in such offices:and places as Lender. may deem appropriate, any and all such mortgages,
“deeds of trust, 'securily deeds, securily.agreements, financing statements, continualion stalements, fnstruments  of further assurance, certificates
“and ‘other. documents ‘as may, in the:sole opinion of.Lender, be: necessary ‘or: desirable in-order. to- effectuate, complele, pertect, continue, Or-
erve :(a) the obligations of Grantor und Trust; and the Related Documents, and’ (b) the liens and security interests
i ) “and prior li shether now owned or hereafter acquired by Grantor. " Unless prohibited by.
mburse Lender for all costs and expenses incurred in connecli he
<ir ntor | 1hings referrad_to y preceding paragraph, Lender. may do so for and in the name of
Grantor and at Grantor's expense. . For.such purposas, Granfor hereb ocably appolnls Lender as Grantar's attorney-in-tact for the purpose
of making,” executing, delivering, filing, recording, and doing all.o be . necassaty -or desirable; in Lender's sole: opinio to
-’ accomplish the rpaners referred to in the preceding paragraph.’ = SRl si A v : ,
CFULL ERFQRNIANCE. It Grantor pays Inde 1 iue,. | dit; and otherwise’ performs all: tha’ obligations
mposed. upon,Grantor. under. this Deed of Trust, Lender shal le_and. deliy | reconveyance and shall ‘axecule and
‘suitable_statements of termination:of any. ng: men rity interest. in the.Rents and the
yancef ired by law shall be paid by Grant E ey
i the option of Lender, shall consfilute an event
Default on Indebtedness. F ure Qf G[anlor,lo.ma'ke'_éhy ayment W
Default on Other Payment Failure of Grantor within the lime required by,
‘other payment necessary to pravent filing of or to effect discharge of any lien




Compliance Defaull..;Failure 1o comply ]
If stich afail el cure eend if.Grantor.has n been gl

Any warranty, represenlalron
t the time mad

oreclosu e, Forlellure, etc Commencemenl of toreclosure or.forfeiture proceedings, whelher by judicial proceedmg, self—help. repossession or.-
-any other method, by any creditor of Grantor ‘or by any governmental agency against any of the Propeny However, this subsection shall not apply:
in the ‘event of a good faith dispute by.Grantor as 1o the validity or reasonableness of.the claim which is_the basis of the foreclosure, or forefeiture .
. rovided that Grantor gives Lender:wrilten notice’ of such ciaim and furnishes reserves or a surely bond for. the claim satisfactory to:

ach of. Olher ‘Agreement.:

nder lhe lerms of any other egreemenl between Grantor and Lender thatis nol remedied
fithin any grace period provrded therein;,
heth lat

olher obligation of Grantor to

Is Affecting Guaranic y: p ng evenis occurs with respect lo any Guarantor of any of the Indebtedness or such Guarantor
ies or. becomes incompeien or any Guarantor revokes eny gueranly of the Indebledne : Lender. el its option, may, but shall not be requrred 1
Gue i

anner sahs!acl lo Lend r, and i

Fo osure. : With respect lo e|l or any part of the Real Property. the Truslee shall have the right to foreclose by nolrce and sele. and Lender shall
have the right to foreclose by judicral foreclosure, in either case in accordance with'and 1o the full extent provided by applicable law. . if this Deed
Trust is foreclosed by Jjudicial. foreclosure : Lender erI be entitlied:to’a’ judgmenl ‘which will provide that'if lhe foreclosure sale proceeds a

i of the |udgmen

et proce S, | C :
this right, ‘Lender. may. requrre ‘any tenant or othar:us the' Property to make’ paymems of rent or use fees directly fo Lender if the Rents are.
collected by Lender, then Grantor: rrrevocablyn signate or's altorney-in-tact 1o endorse instruments received in peyment thereof
in the name of Grantor and to negoliate the same and collect the proceeds.: Paymants by tenants or other users to Lender in response to Lender's
demand shall satisfy the obhgeilons for which the peymenl are made, whether or.not any proper. grounds for.the demand existed.” Lender. may :.
lhro o
ppolnl Recelver Lende hell

on ol all or any perl of the Propeﬂy, with the power to
protect and preserve ‘the F‘roperty.

to operale lhe Property precedlng foreclosure er sale, and to collect the Rents from the Property ‘and apply the
roceeds,’ over and above the ¢ against the Indebledness ;The receiver. may serve without bond it permitted by law.
‘Lender’s right’ to the appointmen : whelher or: “notthe: apperenl value of the Property exceeds Ihe Indebledness. by a
bstan(re| amoun Employment by Lender shall not dlsqualrfy‘e person from serving as a receiver :
mains’in:possession of ihe; Properly. after. the: Property .

omes entitled to possession of the Property upon default of Grantor, Grantor. shall become a tenant at suﬁerance of Lender; or the purchaser of

the Property and sha|| at. Lenders option,.eith ) pay a reasonable rental for.the use of the Property, or.: (b) vacate the Propenyr mediately-,
d 2

L nder shall glve Grentor reasonable nohce of the hme and place of any
hich any private sale or ‘other lntended disposition of the Personal Property.is to be’ made:* Reasonable nolice shall mean notice given at least’
i i r- dispositio! ale.of Personal: P i con]unchon with any sale of the Real

Yy pariy. p judi
he party's righls othenmse lo demand stricl compllence with  that provision or. any, other. provrsron Election by Lender.to pursue any remedy

rovided. in this Deed of Trust;. the:Note, in any Related Document, or. provided by law; shall not exclude pursuit of any other: remedy,.and an

election 1o make expendrlures or to take'action to perform an oblrgetron of Grantor. under this Deed of Trust aner iarlure of Granlor (o perform § all
ot affect Lender’s righl to declare a'default and to exercise any. of its remedies

Attomeys, ees; Expense Lender. institutes any suit or:action to enforce any. f the terms ol this Deed of Trusl Lender shall
recover, such sum as the court may adjudge reasonable as attorneys fees .al trial and on any appeal Whether or not any court action is involve
: . e necessary: at:any: time_for the ‘protection . of ils interest . or the ::
demand and:shall bear interest at the' Note rate_from the date of
expenditure ‘until“repai :‘Expenses covered by this paragraph include,: out limitation,’ however. subject to_any. limits under applicable law,
Lender’s ‘attarneys" fees :whather:or not:there is ,Iawsunl lncludmg attorneys’: fees for bankruplcy proceedrngs (including_efforts to. modify, or
vacate any.automatic ‘stay-or injunction), appeals and any anticipated posl-judgmenl collection services, the cost of searching records; oblaining

title reports:(including foreclosure reporis), surveyor reports, appraisal fees, litle insurance, and fees for the: Truslee to the extent permrtted by
i Granlor als: wrll pay.any court cosls,

Powers of Truslee In addition lo ell powers ol Trustee ansing asa matt || heve’lhe power to teke the Iollowmg achons wi
respect_to the Property:upon: the -wrilten; request_ of Lender and_Grantol ). n preparing’ and filing a: map .or plat of the Real Property,
including the dedication of streets or ‘other rights | to the publlc. (b) join in granting. any easement or. creating any restriction on the Real

nd :(c) join in any sub dl n or ofher. agreamer laﬁecl this Deed of Trust or the rmeresl of Lender under |hrs Deed of Trust.

T ruslee shell el ell q 1 urred for Trustee under applicable law. addition lo lne nghts and remedres sel forth above :
ith respecl to all or any pen of lhe Properly, lhe Trustee shall have the tight to foreclose by | notice 'and sale, and Lender shall have the right o'
fose by judicial for sith dance with and to the'full extent provided by appllcable law. :
; ¢ Trustee Lender, at Lende oplron may. from lime lo.time appoint a successor Trustee to any Truslee appointed hereunder | by al

nstrument execuled and acknowledged by Lender:and recarded in the office of the recorder of KLAMATH Counly, Oregon.” The instrument shal
contain, in‘addition to all other matters required, by state law, the namas of the original Lender, Trustee, and Grantor, the book and page where’

his Deed.of. Trust is recorded k the successor: trustee, and the instrument shall be executed and acknowledged by
ithout, conveyance.of the’ Property, shall succeed 1o all the file, power; and duties

licable law = This procedure for substitution of trustee shall govern 10 the exclusion of .




NOTICES TO GRANTOR AND OTHE e d shall be effective when actually delivered

or, it mailed, shall be deemed effective when deposited in the. Uni I ostage prepaid, direcled fo the addresses
shown near the beginning of this Deed of Trust.; Any party may ¢ i i is Deed of Trust by giving formal written notice

{  the holder o

: For_nolice

to_the othaer parties, specifying that the purpose of the notice is lo change the parly’s address.
~‘any llen which has priority over. this Deed. of Trust shall be;senlvlo,Lende;’s'address,‘ as sho 1g
purposes, Grantor agrees to keep Le tee informed al all times of Grantor’s current address
e ellaneous provisions are a p is [ U

~’Amendments. ‘This Deed of Tru ith'any Related Documents; constilu

Am ] | tes t € ‘understanding and agreement of the 'panies asto:
the matters set forth in this Deed of Trust.: No alteration of or.amendment to this Deed of Trust shall be effective unless given in wriling and s ned
r parlies sought to be ccharged or bound by e alterali 3 : ; ;
- This Deed of Trust has been delivered to Le
shall be governed by and construed In ac

or eslate created by this Deed of Trust with anyvolhe i
thout Vlha written consent of Lender./ .

nder this Deed of Trust shall be joint and several, and all reterences 10 G anté{ <hall mean each and
responsible for all abligations in this Deed of Trust.../ SRR

Severability. - If petent jurisdiction’finds any pro ision of this Deed, Trust to be invalid or ungnforceable as o any person or
ircumstance, such finding shail not render that provision invalid or unenforceable as to any, other persons or circumstances.” If feasible, any such
ing provi ) d to be'modified o be within the limits of enforceability. or validity; however, it the offending provision ¢ ot be

i i t Trusl in all other respects shall remain valid and enforceable. * :

uccessors and Assigns. ©S Ahel dof Trust on transfer:of Grantor’s interest,. this Deed: of:Trust shall be
- binding upon and inure to the benefit of the  ownership’ of the Property becomes vested in a person othe:
““than Grantor, Lender,’ without notice to Grantor, may deal with Grantor's succes with reference to this Deed of:Trust and the indebled

way of forbearance or extension wit teleasing Grantor from the obligations of this De of Trust or liability under the Indebtedness.: «

armance of this Deed ‘of Trust:

TS > ) ot be deemed to have waived any ghts under. this Deed: st (or under the Related Documents)
unless such waiveris in wriling and signed by Lender.: No delay ‘or omission.on the part of Lender in exercising any right shall operate as a waiver;
of such right or any other right. :A waiver by.any party of a-provision of this Deed of Trust shall.not constitute a’waiver of of prejudice the party’
vight [otherwise to demand strict. i “with that provision or-any other. provision.” No_prior.waiver by. Lender; nor any course of dealin
between Lender, and Grantor, shall constit iv f “or_any.of Grantor’s” obligations as lo’any. future transaction:
consent by .Lender is required_in ch: consent by: Lender in any. instance shall not constitute:

gpnsén,l,lqgsub;quent inslances where ‘such cdﬁsenl is require
OR ACKNOWLEDGES HAVING READ ALL ‘

day before me, the undersigned Notary Pub

individuals described in and who exec ted the Deed
g f and purposes theréin mentionad
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