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‘HIS TRUST DEED, made
teven:Michael-“Nelson“an

together with all and sindular the tenements, her dit. and appurtenarices’ all other rights tk eretinto belonging or_in anywise now
or hereafter appertaining, and the rents, issue, and f-and ‘all fixtiras now or hereafter attached.to or used.in connection with
the property.i /i e ey " : : R

d' éﬁd phyr;)qnt_ of“ﬂ»z‘e sum

fntqa;xeasii!hegepp _agéb;diﬁg to. th'e.: terms’of a p;oiz!issbry'~
‘the.final. payment of:principal ‘and interest hereof, if
‘not sooner, paid, to, ue and p 51 S 3 ;
% The date of maturity of the debt secured by this instrument  is; which the final installment of .the note
" pecomes 'due and payable. In the event the ‘within described ‘property, o orany interest-therein is sold, agreed. to be:
““sold, conveyed, assigned or alienated by the grantor:without first having obtained the written consent or.approval ‘of the beneficiary, then,”
~at. the bgppf[ciary’s,qpt{iqn;’gll!o_taligations secured by, this instrument, itrespective, of the maturity. dates exp ' ssed tere in, or_h -ein, shall -

damaged or destroyed: thereon, and pay. when due’all.costs incurred “therefor

EN S “To comply with all laws, prdinuncesi‘rébuldtio:_ms,‘,'covenanfs,:conditions'and:reslrg'cﬁon ‘affecting the property; it the beneficiary .

\"so requests, to join in ing‘such’financinyg stat ¢s: pursuant:to. the’r_Unilo(ni:Commerciul Code as the beneliciary. may. require and ;"

to pay for:filing same in the proper public otfice or. oftices; as well as'the.cost:of all lie 1. sea ‘miade by liling oflicers or searching

‘may’ be deemed desirable by. the beneficiary. S EErah A B i G R S L

©'4..To provide :and ’continuously maintain insurance:on the : buildings' riow or | herealter . erected .on: the property‘tn‘fiffsf loisl or

'“ damage by tire and such other hazards as the beneficiary may. from time'to time require, in an amount not. less than §. LWL Value
% written in companies acceptableto the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-;

~'ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance'and to deliver the policies to the beneficiary’

“at least fifteen days prior to the expiration of any . policy. of insurance now..or hereafter placed on, the buildings, the beneficiary may pro-...

““cure the same at grantor's exp se.. The amount collected under, any:fire or. other. insurance policy may: be" applied  by. beneliciary upon -

‘any indebtedness secured hereby and in such order ag beneficiary may, détermins, or at option of beneticiary. the entire amount so collected, "

."‘or any part thereof, may, be released to. grantor.. Such application ot lease shall not cure ‘or waive any. delault or notice of default here- "

“'* under or'invalidate any act done pursuant to such notice. o i . e T T T

o .75, Ta keep.the property:free from “construction liens and.to_pay. all. taxes sessments_and other charges that may: be levied or: -

d.upon.or against the property beicre.any. part.of; such taxes, assessments and other. charges become: past:due or. delinquent. and

‘ promptly..deliver; receipts .therefor, to_benelicia(y;‘sl‘wulld@thre' grantor. fail;to make payment of any.taxes, ‘assessments, insurance premiums,

- liens or, other charges payable by, grantor, either. by, direct ‘payment oz by. providing beneficiary. with funds with which.to, ‘make_such pay--":

.\ ment," beneliciary. may, at its, option, make  payment; thereot; and ' the amoul o paid, with’ interest-at. the rate set forth in the. note .-
**secured ‘hereby, together with_the obligations describedin paragraphs 6 and, 7.of, this trust deed, shall be added .to and become.a part of
- the debt secured by this trust deed, without waiver; of any. rights arising from breach of any. of the covenants hereof and for such payments,
' with interest. as aforesaid, the property. ‘hereinbefore, described, as well as the grantor, shall: be bound:to. the same extent, that they. are
‘bound for: the.payment of.the obligation herei described, and .all 'such;payments shall be immediately. due’and_payable without notice,
and the’ nonpayment thereof shall, at the option of the beneficiary, render ‘all | secured by . this. trust deed immediately due and pay-

le and constitute a breach;of this trust deed. way it
pay_all costs, fees and expenses of this trust.

“trustee incurred. in_connection with or.in enforcing, this obligation 1 trustee’s and. attorney’s fees actually; incurred.

1, To appear.ih and defend any, action or. proceeding purporting atfect the. security. rights or powers of beneficiary‘o; trustee;

and in any.suit, action or, procéeding in which the beneticiary or.trustee. may.appear, including. any. suit. for. the. foreclosure of this deed,

o to:pay‘;éllIcéslsland‘exp,epses,'inqlixding‘evidéncéﬁ'bf.‘title ‘and the beneliciary’s. or trustee’s “attorney's fees;: the.amount  of  attorney's fees:

" montioned in this paragraph 7 in all cases shall ‘be tixed by, the trial ‘court, and in the ‘event of an appeal from any-judgment or decres ol
" the trial court, grantor further adrees to pay 1 he appellate court, shall adjudge reasonable;as the beneliciary’s or. trustee’s at
" torney’s fees on such appeal. : : i
- o T¢ is mutually, agreed that: : i e P = SEn
ent, ;h;tt(apy.txaq . of .the property. shall_be_take under, the right, of eminent domain ot condemnation,
h ght, ¢.s¢

ortion f;‘t_he\ \monie: payable. as. cigz:z’x;gé}:‘satidnr for such’ taking,

P ara! st I “who. is.an active'member of the Oregon State' Bar, a bonk, <
_company; an; associ ized fo. usine v Qregol the United States, a title insurance ‘company autho-.

rized to insure title.to rea : i s ches, . the United States’ gency thereof, or an_ escrow
agent licensed_under ORS_696.505 to 696.585 o o

‘Aspen.Title & Escrow,
s5CollectiontDepartment:




by &
‘costs and expenses and attorney’s fees, both’
A in d ‘and the balance applied upon the indebted.
‘at:its own'.expense, te such : i Y

r,”promptly upon bensticiary’s
{}

ro; to" time equest. of t4
the note for endorsement (in case of full ‘reconveyances,; ' for, cancellation), withou:
the indebtedness, trustee may (a) sent-to_the making of any map or plat of the property; (b)j
ing any.restriction :thereon; ( c). join. i ‘any: st inationor-other: agreement - atfecting this:
reconvey, without warranty, all or.any part of the property. The drantee in any. reconvey:
legally: entitled ‘thereto,”-and the recitals therein.of any: matters or facts shall be co:
fees for any of ‘the services mentioned in this paragraph shall. be not less than $5.° 7
40:1:110,"Upon any. default: by grantor, hereunder, beneficiary may at any time without notice, either i
ta be appointed by a court, and without regard to the adequacy. of any security, for the indébtedness he
possession of the property or any part thereot, in : ’

s DAY f its’ fees and presentation of ced
t.atfecting the hfabilf'ty of any’ person for the payment of

person, by agent or by a receive,
) 5 reby secured, enter upon and take
{dts own name sue or otherwise collect the rents, jssues and profits, including those past
due ‘and unpaid, and:apply the same, less.costs and expenses of ‘operation:and  collection,: including’ re able attorney's. fees upon any -
- indebtedness secured hereby, and in"such order as beneticiary may:determine. ' : i : ; 3 ST :
it 11.: The entering upon and taking possession’of the property, the collection of such rents, issues and profits; or th proceeds_of. fire
> and ‘other:insurance palicies ’or compensation or awards for.any taking or damage of the property, and. the application or release thereof as
. -aforesaid, shall not cure or.waive any default or notice ‘of default her der or invalidate any act done pursuant to such notice. *= :
w212, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder. time
being of the essence with respect to such payment and/or. performance, the beneficiary may. declare all sums secured hereby immediately,
...due and payable. In such an event the beneliciary may elect to proceed. to’ foreclose; this trust deed equity as a mortgage or. direct. the
: .advertisement and sale, or may: direct”the  trustee pursue any other right or remedy, either at :
i; ‘the event the’ beneficiary:elects, o foreclose by advertis and. sale, the bene-: .
written notice of default and election to sell the property. to satisty the obliga-"
3 .of _sall ive. notice thereof. as_then required: by law and proceed

P . e R SO =
13." After the trustee: has comm ced; foreclosure . by ad isement, and sale, and. at any. ime: prior to' 5. days before the’ date the
stee conducts the sale, the gdrantor or any other: person g0’ privileged by.ORS 86,753, may_cure the detault or, defaults. If the default -’
N ¥ eed, the default may be cured by paying the entire amount due at the
» default occurred. Any other default that:is capable of being
he, obligation or. trust’ eed. In any.case, in addition to curing the de-
: 1 ) ici { . and expenses” actually.’ incurred in enforcing
] > ith.trustee’s and attorney’s fees niot exceeding the amounts provided by law.© @0 IREEAEE
14.Otherwise; the sale shall be.held on the date ar d at. the’ : ace designated. in. the notice of sale or the time to which”
the sale may be postponed as provided.by' aw, | _trustée ‘the pr .either.in one parcel or in separate parcels and ‘shall. sell
the parcel or. parcels at auction to the :highest bidd time of sale.. Trustee!shall deliver to the purchaser its deed
in form as required by law. conveying the pro arranty, express or. implied. The recitals in the:
deed .of any matters of fact.shall be conclusive ; person,: excluding the  trust c 3
ticiary, may purchase.at the sal Ly R & SEVR S R o il
trustee sells pursuant’ to’ theipowers provided. herein,. trustes: shall’ apply he proceeds of sale_ fo payment of (1) the ex
penses of. sale, ‘including -the.compensation of . the trustee and- a reasonable charge by trustee's attorney, (2) to the. obligation secured by :
!l persans having recorded. liens subsequent ¢, the interest of the trustee in the. trust deed’as their interests may :
ty.and (4) the surplus, it the granfor or.to any successor. in interest entitled to such surplus. .
m  time to’time int’a s rs'to any, trustee. named  herein or: to any successor trustee .,
poi) the successor trustee, the latter: shall- be vested with all title,
h der.. Each' such: intment- and. substitution shall_be
tgage records of the county or counties in which

Iy ot household purposes (see'Important. Notice below),
for:is a natiral person) ‘are for: business or’ ial’ o e
; ir egatees, devisees, inistrators, s,
nd owner, including pledgee; of the contract:

jary miay each bemore fhan éﬁe .pérson; t);at}
at; generally.all grammatical changes sha

s andto invd/iyiduals." S

ent:the day. and year first above written.
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