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:logether with all and singul the
" or hereafter appertammg, and lhe rents, issues an

, per eIms £
“The daie of. malunty “of the'debt’ secured by this instrument is the [:}
‘becomes due ‘and -payable.-In the event:the ‘within described property, or: any:part. thereof, or any interest therein is.sold, agreed to be
sold,’ conveyed assrgned or alienated by the ‘drantor without first having obtained.the written consent or approval. of the benohctary, then
~at'the beneficiary's’ option, all oblrgatrons ‘secured by this instrument, irrespective of: the. maturity dates’ expressed therem. or herom, sbaIl :
", :become rmmedretely due"and payable.
{To protect the security, of this trust deed grantor agrees

] 1.°T'o protect, preserve'and ' maintain’ the property:in good conditio an

. provement thereon; not-to commit ‘or: permit eny ‘waste of . the property... S :

B oy 1 complete or restore promptly and.in good and habitable conditionany: burldmg or rmprovement whzch may be tonstmcled ;

maged or destroyed -thereon, and pay.when due; all costs incurred: therefor.::

: ::3.:To comply with all laws, ordi ‘conditions and. restrictio Mecrmg ‘the property, if rhe benehcrary\
‘so requests, to join:in exeoutmg such_ financing atarements pursuant to the Umform Commercial. Code as the beneficiary may require and
< fo. pay for. filing same in the proper /public office or. offices, as weII as; f-all Ilen searches made by lrlmg olhcers or: searchmgf
b agencres as may be deemed desirable by the benelrcrary : i

4, To" provrde and continuously. maintain’ insurance on the b ildings: now. o hereafler erected. on the property ainst. loss or :

A damage by tire and ‘such other: hazards as _the beneficiary may from’ time’to time require, in an amount not less than fulf, :insurahleijl:
written in companies acceptable to the beneticiary,.withloss. payable to the latter; all policies of insurance shall be delivered. to the bene-'— i
‘ficiary as soon as insured; if the grantor shall fail for any. reason to procure any such insurance and to deliver the policies to the benefi

remove or dcmohsh any burldmg or im-.

# Y.
“at ‘least tifteen days prior. to the expiration’ of any. policy. of insurance now. or hereafter: placed on the buildings, “the beneficiary, may pro-:::
The

‘cure the same’ at grantor's ted under. any fire ‘or other ‘insurance’ “policy may be; applied by’ beneticiary. upon
".'any mdebledness secured hereby and’in such order as beneircrary may deter ne, or at optmn of benehcrary the entire amount so collected, ":
or any part thereof, “may. be; released to grantor. Such ‘application”or: rell “shall not cure or.waive any default or notice oi deiault here- :
under or; mvahdafe ‘any ‘act:done. pursuant ‘to such, notice. - : ¥
: = 8.-To keep the property free! from’ canstructron liens andto pay; all ‘taxes, assessments snd other charges rhal may be lewed or
‘assessed upon . or against the property ‘before’ any “partiof such’ taxes, “assessments and: other. charges. become past due or. delmquent and
. promptly -deliver recerpts “therefor: to: benefrcrary, .should: ‘the graator lail to’make payment of any taxes, ts, insurance pr e

*. “Iiens or ‘other charges payable by. grantor, either by direct payment’ or by prowdmg benehcrary with funds with which to make such pay-
- “ment, beneliciary may, .at"its option, ‘make; payment thereof ‘and 'the  amount so:paid,’ with interest at the rate set forth:in:the note .-

‘secured hereby, together with the obhgatrons descnbed in ‘paragraphs 6 and’7 of this lmst deed, shall be added to and become a part of
. the debt secured by this: trust deed, without waiver: ‘of any rights arising’ !rom brench of any. ‘of the covenan!s hereof and for such payments,
‘. with interest ‘as aforesaid, the’ property ‘hereinbefore described, as'well’ as’ “the’ grantor, shall _be bound to.the same extent that they are '
“ bound for the paynient of ‘the: oblzgatron herein descrrbed and -all’ such payments shall be® immediately due and-payable without notice,
7 and 'the: nonpayment thereof shall, at’ ‘the optron o b red b thrs trust deed rmmedlately due and pay- .
ble and constitute a breach of . this’ tmst deed H
6. To pay-all costs, fees’ and expenses ‘of this trust including the cost. l trtIe search as:well as the other. costs and expenses o{ rhe‘ o

incurred in’ connection with or.in eniorcmg this obligation’ and trustee’s and attarney s fees’ actually incurred. ;.

7.:To’ appear i and defend any aclron or. proceeding purpor(mg to’ affect the’ securrty rights’ or. powers of benefrcrary or rrustee, o
'and in'any suit, action or. proceedmg iniwhich the beneliciary or trustee may_appear,. including: any suit for the foreclosure of this deed,’ .’
“to’ pay all costs and ex ‘including evide *of title and the benelrcrarys o trtrstees attorney’s fees, the amount. of attorney's fees
" mentioned ‘in“this paragraph 7.in’all cases shall be frxed by, the trial ‘court and'in "the event ‘of'an appeal from any judgment or decree of ;.

s the trraI court, grantor. further agrees K h the appellate cotirt. shall adjudge reasonable ‘as the benehcrary s or! trustees at-
. s fees on’ such appeal :

The Tnm Deed Act prov:des Ihn! '|h> rush harcunder must bo oilher nn Horney, ‘who is‘an ocﬁve ‘member of the Oregon State’ Bor, a bank,
ized 0 "do usil und - the ws of Orogo .or the: Umled Slales, a mle insurance_company cu!ho~
: h ()




which are in excess of the amount required
inlsuch procesdings, shall ‘be ‘paid to' b ¥

\the trial and appellate courts, necessarily paid oz, ed by L

3 secured -hereby;"andgrantor ‘agrees,’ at :its' own'expense, to tak
in such D tion, promptly upon:beneficiary's reques
9.:At any. time and from'time to timse upon written request.of.

d upon the

: : ; > of beneficiary,’ payment of
the note for endorsement (in case of ull reconveyances, for cancellation), without atfecting the liability. of any person for, the payment of
the indebtedness,’ trustee may (a) .consent to:the making of any_map or plat.of.the property; (b) join in granting any easement or creat-:
ing any testriction thereon; (c) ‘join in any. subordination or other. “agreement. allecting . this: deed : or : the lien or . chargde’ thereof;. (d)
-‘reconvey, without warranty, all or any part.of.the property. The grantee'in ‘any:reconveyance may be described as the ‘‘person or persons
s legallys entitled thereto,’:and.the'recifals. therein_.of \aty matters or. facts shall be conclusi
" 'fees for any ol .the services mentioned. in this paragraph shall be not less than §5, "
g 0.:Upon any. default. by grantor: hereunder, beneficiary may. at any. time without notice,
passession_of the property.or any: part.thereo!
: due'and ‘unpaid, ‘and ‘apply . the same, less costs, and expenses of operation and:
:.indebtednesd securad:hereby, and in‘such ‘order. as beneficiary may determine.
211.%The entering upon-and taking possessi
and other insurance policies or tion or

- . aforesaid, shall . not ‘cureior;waive,a‘ny default or notice of default' hereunder or:invalidate any act done pursuant to such notice.:
L Y N Upondefault by grantor in payment of any indebtedness secured hereby or. in grantor’
- heing of . the essence with respect:to such payment an

- {due and payable.'In such-an event the bene.

“‘“trustee’to foreclose ‘this trust deed f
“'law “or. in’equity, which: the beneficiary may hav n even ; ¢ ’ s >
i ticiary or.the trustee shall execute and cause to be recorded a written notice of default and election to sell the property. to satisly the obliga
‘i tion' secured ‘hereby whereupon the trustee shall fix the time and place’of:sal : ‘thereot as then required by law. and proceed
.“to foreclose this trust deed in the manner provided in ‘ORS 86,735 t0 86.795."" S T e LT :

=:13.“After " the ‘trustee has ‘commenced  foreclosure by advertisement and sale,

- trustee co ducts’ the ‘sale, the grantor or ‘any-other;person’so_privileged by ORS, 86.753," may cure the I the

consists of a failure to pay, when due, sums secure

n: d by the trust deed, the default may be cured by paying the entire amount due af the

time of . the
‘cured ‘may:be cured by tendering the performance required under. the obligation or trust deed. In' any case, in addition to curing the de-
fault or defaults,. the person. effecting the’ cure shall pay.to.the: beneliciary: al I
“'the ‘obligation of ‘the trust.deed together. with trustee's a
#7414, Otherwise, the ‘sale shall ‘be
"'’the sale may be postponed. as provi aw.” uste
““‘the’ parcel ‘or parcels at auction to the highest bidder.for cash

nd attorney's fees not ‘exceeding the amounts provided by law. "

1 ] : ,:’payéble'at'thejtg’nﬁe of sale.’ Trustee shall deliver to the purchaser. its deed -

i.:.in’form as required by law ‘conveying:the:proper: ¢ 2 : :
“deéed of any: matters of fact shall be conclusive proof of the truthiulness. thereof.. Any:person,
“grantor and beneficiary, may, purchase at the sale; ~& [ ¥ Ut st vl

When ‘trustee sells pursuant ‘fo:the powers: provided herein, .trt

‘penises of :sale, including the .compensation’of: the trustee and_ a reasonable ci

-the trust deed, (3) to all ‘persons having recorded. liens su,

Shéll apply. the’ pfdéeéds: of sale fo payment ‘of (1) the ex

217159116," Beneficiary may . from’ time to time®app
- appointed-hereunder. Upon_such appointment d W,
‘powers and ‘duties conferred upon any trustee herein’,
lo by ‘written’ instrument executed by beneficiary, which, w
property . is’ situated, shall be conclusive proot of proper. app«
:17. . Trustee accepts. this trust when_ this deed, duly e:
is not obligated to notity any. party.hereto of pending sale u any other deed. of trust or
‘beneliciary. or trustee shall be a party unless such’action o ding’is’ brought by trustee.’
L5 ST'he “grantor icovenants and agrees to and with the beneficiary and:the beneficiary” 2
3 imple of the real property and has’a valid, unencumbered title thereto "

““‘appear-in the order, of their priority and (4) the urplus, if any, to the gdrantor. or'to any successor in interest entitled to such surplus.”
apre NLisers o £ to_ a L

and that the grantor will warrant and forever delend.ti ne aga all ey L o,
i:w=The  granfor, warrants. that, the proceeds of the:loan represented:by the ‘above described ‘note:and this trust deed:are:
(a)* primarily.for grantor’s personal, family. or.household. purposes (see: Important: Notice Below), it :
(b)-for an organization; or (even it grantor is a natural person) are. for. business_or. commercial purposes.
‘This deed ‘applies to, inures to the benefit of and binds all' parties.hereto,’ heir heirs; legatees,
personal repr ives, essors and assigns. The’term beneficiary shall ‘mean’the:hold
-“secured hereby, - whether ‘or not-named as’a beneficiary herein."'': SR e
<% In' construing this mortgage,:it is ‘understood ¢ .

devisees; administrators, executors,

“.requires,  the singular shall-be taken to'mean an ;
" implied_to make the provisions hereof apply. equally.to corpo ations_and to individuals.

IN.WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

IMPORTANT NOTICE: Delete; by lining out, whichever warranty la) or (b) s
ot applicable; if-warranty:{a) is applicable and the beneficiary. is a_creditor

i

‘Act.and Regulation. Z, the

MARY ‘KENNEALLY - -
~NOTARY PUBLIC - OREGON
NI COMMISSION NO. 014776 -
= MY COMMISSION EXPIRES APR. 20,1996

.The undersigned is the legal owner and holder of all indebtedness secured by.the foregoing trust deed.
‘deed: have ‘been tully paid.and satistied,:You hereby are directed, on payment. ouof any st
trust. deed or ‘pursuant:to statute; to; cancel all evidences ¢ the, trust.deed (which are delivered to you herewith

er. with ¢ : 1 7y with ated by, the terms of the trust deed: the estate now,

| ¢ destroy this Trust Daed OR THE NOTE
- Both must hie dolivared to th tor i

s as shall be necessary.

el I‘costs’ and expenses  actually. incurred ‘in': enforcing.

and owner, including pleddee, of the contract

2 that -the mort ‘or'n gee may, be more th;in;ofrje person; that if the context.so 7.
d in lude’the'plural, and that generally all grammﬂﬁcal changes shall be made, assumedka‘nd' :

nt, of its'fees and. presentation of this deed and:-

ve” proof. 6ljthe‘truthridrlners‘s thefeof. Trustee's: . :
S 4:1410,:Upon L by re , either in person, by agent or by a receiver .’
"“to'belappointed: by ‘a'court, and without regard to the adequacy of any.security for the indebtedness hereby secured, enter upon and take .
t,-in"its own name sue or.othérwise collect the rents, issues and profits, including those past.i

Ileqtion,' includi{:g_ reasongble atto.rney_'s fee;,upon any: ::

fon"of ‘the property, the collection of sﬁbhq;enfs,l ,x'rss,uésfé'r{d» profits; or'(hérﬁroc"evéds of tire: .
“awards for any taking or damage of the property, and the application or release thereof as. :*

c G

s performance of any agreement hereunder, time .

d/or. performance,’ the bensticiary: may declare all. sums secured hereby immediafely

ficiary may elect’to proceed.to forecloss: this trust deed in equity as a’ mortgage or direct the

by advertisement and sale, or-may direct. the trustee to. pursue any. other right or remedy, either at "t
“If the event the. beneficiary. electsto 'loreclose by advertisement and sale;the bene-

o cure ‘other than such portion as.would not then be due had no’default occurred.  Any other detault that is capable of being

held on the date’and at the time and place designated in the notice of sale or the time fo:‘i'ﬁich. o
ded by law.' The trustee may sell the property either; in one’parcel or in separate parcels and shall sell:

ty so sold, but without any covenant or warranty, express or implied. The recitals in the .
excluding  the: trustee, but_including the

g ] charge’ by trustee’s attorney; (2) to the obligation secured\by; :
bsequent to' the interest of the trustee:in the_trust deed’as, their interests may.

: nt a'successor. or successors to.any. trustee:named herein or to any. successor. trustee.’".
ment, and withoiit ‘conveyance to the successor:trustee, the latter shall be vested with all title, "
out conveyance: 9.t ) € 2 ; :

All ;dm& securedby the trust o
{of lany’ sums owing to you under. the terms of the




“as beginnlng at a’
60 feet! }lorth .38




