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SUBORDINATION AGREEMENT - DEED OF TRUST -

. NOTICE THISb SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. ; o ‘ i ; : :

THIS SUBORDINATION AGREEMENT Is entered Into among. PEPPER ROBINETTE, BONNIE ROBINETTE, CRAIG B. ROBINETTE and TERR} %
ROBINETTE ("Borrower”), WILLIAM M. GANONG ("Trustee”), LOST RIVER INVESTMENTS, INC. ("Beneficlary™) and WESTERN BANK
("Lender”). ; T SR , ;

SUBORDINATED INDEBTEDNESS. Beneficiary has ex{ended the following described financial accommodations (the "Subordinated 'lddebtedness") to
PEPPER ROBINETTE, BONNIE ROBINETTE, CRAIG B. ROBINEETTE AND TERRI ROBINETTE (Trustor”): ; Lo :

A NOTE IN THE SUM OF $80,000.00, DATED MAY 1, 1990 AND A NOTE IN THE SUM OF $15,000.00, DATED MAY 1, 1990,
SUBORDINATED DEED OF TRUST.  The Subordinated Indebtedness is secured by a deed of trust dated 05-12-1993 from Trustor to WILLIAM M.
GANONG as Trustee In faZ)r of Beneficlary (the "Subordinated Deed of Trust) recorded in KLAMATH County, State of Oregon as foliows:

RECORDED MAY 15, 1990 IN VOLUME M30, PAGE $251, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON IN THEVAMOUNT
OF $15,000.00 AND A DEED OF TRU3T RECORDED ON MAY 15, 1990 VOLUME M90, PAGE 9251, MICROFILM RECORDS OF
KLAMATH COUNTY, OREGON INTHE AMOUNT OF $80,000.00 ; : ‘ ] :

Y

'REAL PROPERTY: DESCRIPTION. fhé Subordinated Deed of Trust covers the following described real property (the:"Real Property”) locatéd in
KLAMATH County, State of Oregon: i Ty

i SEE ATI'ACHED EXHIBIT "A™ ; ) s i .
" The Real Property or s address is commonly known as 237 E. FRONT STREET, MERR!LL, OR 97633.

_REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same person as Trustor, and Beneficiary each want Lender to
provide financial accommodations to Borrower (the "Superior Indebtedness™) in the form of (a) new credit or loan advances, (b) an extension of time

* 1o pay or other compromises regarding all or part of Borrower’s present indebtedness to Lender, or (c) other benefits to Borrower. Now, therefore,
Borrower and Beneficiary each represent and ackniowledge to' Lender that Beneficiary wil_benefit as a result of these financial accommodations from
Lender to Borrower, and Beneficiary acknowledges receipt of valuable consideration for entering into this Agreement. :

t/

LENDER'S LIEN. As a condition to the granting of the requested ﬁnancial‘géoon)mdaﬁons, Lender has required that its deed of trust or other lien on
the Real Property ("Lender's Lien") be and remain superior to the Subordinaled Déed of Trust. T B -

- NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE/AS FOLLOWS: 1

SUBORDINATION. ' The Subordinated Deed of Trust and the Subordinated Indebtedness secured thereby is hereby subordinated In all
respects to Lender’s Lien and the Superior Indebtedness, and It Is hereby agreed that Lender's Lien shall be and remaln, at all imes, prior and
“'superior o the llen of the Subordinated Deed of Trust. Beneficlary also subordinates to Lender's Lien ali other Security Interests In the Real
Property hield by Beneficlary, whether now existing or hereafter acquired.” The words "Security Interest” mean and Include without limiation
-any type of collateral securlty, whether In the form of a iien, charge, mortgage, deed of trust, assignment, pledge, chattel mortgage, chattel
trust, factor’s llen, equipment trust, condltional sale, trust recelpt, lien or title retention contract, lease or consignment Intended as a security
device, or any other security or lien Interest whatsoever, whether created by law, contract, or otherwise. - ST :

BENEFICIARY’S 'REPRESENTATIONS ‘AND WARRANTIES. - Beneficiary ‘represents and warrants to Lender that: (a) no representations or
agreements of any kind have been made to Beneficiary which would limit or qualify in any way the terms of this Agreement;. (b) this Agresment is -
executed at Borrower's request and not at the requast of Lender; .(c) Lender has made no representation to Beneficiary as to the creditworthiness of
Bormrower; and’ (d) Beneficiary has established adequate means of obtaining from Borrower on a continuing basis information regarding Borrower’s
financial condition. Beneficiary agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any way
affect Beneficiary's risks under this Agreement, and Beneficiary further agrees that Lender shall have no obligation to disclose to Beneficiary information -
or material acquired by Lender in the course of its relationship with Borrower. ’ ' [ ’

BENEFICIARY'S WAIVERS. Beneficiary waives any right tc require Lender: - (a) to make, extend, renew, or modify any loan to Bormower or to grant
any other financial accommeodations to Bormower whatsoever; (b) to make any presentment, protest, demand, or notice of any kind, including notice of
any nonpayment of any Superior Indebtedness secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrower, Lender, any>
surety, endarser, or other guarantor in connection with the Superior Indebtedness, or in connection with the creation of new or additional indebtedness;
(c) to resort for payment or to proceed directly or at once against any person, including Borrower; (d) to proceed directly against or exhaust any
collateral held by Lender froin Borrower, any other guarantor, or any other person;- (e) to give notice of the tenms, time, and piace of any public or
private sale of personal property security held by Lender from Borrower or 1o comply with any other applicable provisions of the Uniform Commercial =
-Code; () to pursue any other remedy within Lender's power; or (g) to commit any aci or omission of any kind, at any time, with respect to any matter
.whatsoever. : . " ‘ :

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting whatsoever any of Lender’s rights
under this Agreement. In particular, without limitation, Lender may, without notice of any kind 1o Beneficiary, (a) make one or more additional secured
or unsecured loans to Borrower; (b) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms
of the Superior Indebtedness or any part thereof, including increases and decreases of the rate of interest on the Superior Indebtedness; extensions
may be repeated and may be for longer than the original loan term; (c) take and hold collateral for the payment of the Superior Indebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of new collateral; (d) release, substitute, agree not to sue, or
deal with any one or more of Borrower’s sureties, endorsers, or guarantors on any terms or manner Lender chooses; (e) determine how, when and
.- what application of payments and credits, shall be made on the Superior Indebtedness;  (f)'apply such security and direct the order or manner of sale

thereof,-as.Lender in its discretion may determine; and - (g) assign this Agreement in whole or in part. 8 . .
DEFAULT BY BORROWER. It Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect. - Any defautt by Borrower

under the terms of the Subordinated Indebtedness also shall be a default under the terms of the Superior indebtedness to Lender.
MISCELLANEOUS PROVISIONS. . The following miscellaneous provisions are a part of this Subordination;

Applicable Law. ' This Subordination has been delivered to Lender_and accepted by Lender in the State of Oregon. - If there is a lawsuit,
Beneficiary and Bommower agree upon'Lender's request to submit to the jurisdiction of the courts of Klamath County, State of Oregon.  This
Subordination shall be governed by and construed in accordance with the laws of the State of Oregon. 'No provision contained in this Agreement
shall be construed- (a) as requiring Lender to grant to Borrower or to Beneficiary any financial assistance or other accommodations, of {b) as
limiting or precluding Lender from the exercise of Lender’s own judgment and discretion about amounts and times of payment in making loans or
extending accommodations to Borrower. ' g R ; ) :




Logn No 010397

B hendmcms. This Agreement constitutes the entire Undefstanding and agreemem of the pames as 10 the matters set forth in this Agreenwentrr No
alteration of or amendment to this Agreement shall be effective unless mada in writing and signed by Lender, Borrower, and Beneficiary. .
Attorneys’ Fees; Expenses. Beneficiary and Borrower agree 10 pay upon demand all of Lender's costs and expenses, including attorneys’ fees
and Lender's logal expenses, incurred in connection will rcement of this Subordination. * Lender may pay somaone else to halp enforce
this Subordinatio i OSts L d expenses include Lender's

Successors, This Agfwment shall extend to ‘and bind the respective 'riéirs. personal representatives, successors and assigns of the parties to this
Agreement, and the covenants of Borrower. and Beneficiary herein in favor of Lender shali extend to, include, and be enforceable by any
transferee or endorsee to whom Lender may transfer any or all of the Superior Indebtedness, e o o

. Walver. Lender shall not be deemed to have waived any rights under this Subordination unless such waiver is given in writing and signed by
Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right.. A waiver by . _ :
Lender of a provision of this Subordination shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Subordination. 1 lo prior waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a waiver of any of Lender's rights or of anyof Beneficiary’s obligations as to any future transactions.  Whenever the consant of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretioi of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS -THE - PERSON ..
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO_OBTAIN A LOAN, A PORTION OF WHICH MAY, BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. , 7

 EACH PARTY TO THIS SUBORDINATION AGREEMENT - DEED OF TRUST ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
- AGREEMENT, AND EACH PARTY AGREES TO TS TERMS, Vi e <

-~ WILLIAM M. GANGRG( /
. BENEFICIARY: -

INDIVIDUAL ACKNOWLEDGMENT

'Oyrkegon EREI ) ; .

S -

' coumg.o,f;a.jKl"f}‘Ea»Eh . S § DT R ITERR e :

“on mzs:‘dawsegrﬁ‘ e, hd indérsigned Notary Public, personally appeared PEPPER ROBINETTE, BONNIE ROBINETTE, CRAIG B. ROBINETTE and

TERRI Qg t 1o me-known to be the individuals described in and who executed the Subordination Agreement, and acknowledged that they
signed thg Subg, dipation as ?"91; fipe and voluntary act a_gd deed, for the uses and purposes therein mentioned. * n
Given aga,e),_ ‘- “ _13th gayer . May ,19 93
RS . / V2 T - . ) L , 3 ; T .
2 ’I/‘"jm‘f?" 3 Residingat .-~ Klamath Falls, Oregon.
E N S /AN /A ‘ B L . - : : - i
Notary Publlc I and for the State of - Oregon: - " My commission expires : 5-11-94

" INDIVIDUAL ACKNOWLEDGMENT
stateor . (DREGCHC LRy B e TR
. — C . )ss.

copnﬁ’ifrc! J(,/,am/,uL}L ' ) 5 : ” e

On this day before me, the undersigned Notary Public, personally appeared WIUJAM M. GANONG. to me known io be lhe individual described in and
who executed the Subordination Agreement, and acknowledged that he or she signed the Subordination as his or her free and voluntary act and deed,
for the uses and purposes therein mentioned. ’ o S I - :

 lleehyndermyhand_a_ndotﬂclalse;lu:ls 3\7 ] : aayo' - m‘o‘\/t: _ ‘ ,19 qS &
BV”‘CS%#]AJ& ﬁ' &ﬂ/}’(]/\/ S :‘ R.{sldlng‘t’ g g ) ‘ 3 : B

 Notary Public In and for the State ot ’Oru?m’k‘ BRRTS Mveommlsslonexpha '

AR, - OFFICIAL SEAL

B SHELLEY A, KEENER . .. .-
\“‘ ¥)J NOTARY PUBLIC - OREGON .
) 7. COMMISSION NO. 019181 .
- MY COMMISSION EXPIRES OCT. 18,1598




: 05-12-1993 L SUBORDINATION AGREEMENT DEED OF TRUST
""" Loan No 010397 S ' SR (Contlnued) :

o = T CORPORATE ACKNOWL DGMENT
STATE OF _&g@gﬁk
COUm 6F Klﬁwuf”\—

- On this 2 7ﬂ day of m (o) 19 % before me, the undersigned Notmy Publ»c personally peared o! LOST RIVER
INVESTMENTS, INC., and known to rrie to be authorlzed agents of the corporation that executed the Subordination Agreement and acknowledged the -
Subordination to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the

uses and . purposes therein .mentioned, and on oath_ stated tha theg,lare atﬁngr;z d t0. execute th;s Subordination and' in fact executed the
Subordination on behalf of ghe corporation. b-) 115 Peesid

By_ //(,,)V\ ’ ‘ Residing at Hmwf’“k Mb (9“’6"”L

Notary Publlc In and for ge/ State o{) (QWWVA- : : My commlsslon explres '-{ - q7

LENDER ACKNOWLEDGMENT

’~-~K;.1famath,.» T s

~Oregon

May ;1993 before ~me, ‘the. undersigned,; Notary 'Public, persopally ' appeared

¥ -and known to me to be the AVP/ Manager: = , authorized agent for the Lender

that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary act and deed of the said Lender,

: duly amhonzed by 'Ihe Le')derihrbuh its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
e ¢ salg id i ns ll ment and that the seal afﬁxed is the corporate seal of said Lender.

: Resldlngat Klamath Falls, Oregon‘

Oregon T ‘; Mycommlsslonexplres .. 5-11-94

LASER PHO Reg. U.S. Pa( &T. M Off., Ver, 3.18 {c) 1933 CFI| Bankers Servu:e Grnup. Inc. Allnghu usarvad [0R-Gz12 ROBIN1. LN C4. OVL]




- EXHIBIT "A"
'LEGAL DESCRIPTIO

PARCEL1 e e ‘.
‘A portion of Government Lot 2 of Section 12, TownShip '4lkk»South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

. Beginning at the Northwest corner of Section 12, Township 41 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, thence East along the Section line 532 feet;
thence South 40 feet to the South line of the highway for the true point of beginning,

~being the Northwest corner of the groFerty herein described; thence East along the South
line of said highway a distance of 95 feet; thence South 120 feet, more or less, to Lost
River;- thence ugstream along Lost River to a point South of the true point of beginning;

~ thence North 145 feet, more or less, to:the point of beginning. .. : o

- PARCEL 2

A portion of Government Lot 2 of Section 12, Township 41 South, Range 10 East of the -
Willamette Mer_ldlan, Klamath County, Gregon, more particularly (descrnbed as ‘follows:

Commencing at a point which lies East along the Section line a distance of 627 feet and

- South a distance of 40 feet from the monument which marks the section corner common to -
Sections 1, 2, 11 and 12 of Township 41 South, Range 10 East of the Willamette Meridian,
Klamath County, Oregon; ‘and extending thence East and parallel to the North line of said
Section 12 and 40:feet Southerly at right angles therefrom, a distance of 26 feet; thence
-South to the North bank of Lost River; thence Westerly, following the North bank of Lost
bRivgr, to a point which lies South of tfle point of beginning;- thence North to the point of

/. beginning. : ey EL : B T ;

~ PARCEL3 '

A portion of Government Lot 2 of Section 12, Township 41 South, Range 10 East of the
‘Willamette Meridian, Klamath County, Oregon, more particularly described as follows: -

Commencing at a point which lies East along the Section line a distance of 388.5 feet and
~ South a distance of 40 feet from the monument which marks the section corner common to
" Sections 1, 2, 11 and 12 of Township 41 South, Range 10 East of the Willamette Meridian,
‘Klamath County, Oregon; and extending thence East and parallel to the North line of said
-Section 12 and 40 feet Southerly at right angles therefrom, a distance of 143.5 feet;
thence South to the North bank of Lost River; thence Southwesterly following the North
- bank of Lost River, to a point which lies South of the point of beginning. Vg

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at: request- of __ " “Mountain Title'co - SR the lst (
of : June A.D,19:293 ar_ . 11:15  ‘oclock - A‘M., and duly recorded in Vol. _M93 -~ - ¢
Ll Shmll o of “Mortgages v o on Page 12394 L S
s B R S misge oo Evelyn Biehn s County Clerk ,
. FEE - $25.00 .. e e By D e e Vi bl p e
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