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by -and between
" tiereinafter called the first party, and KJ ama
- heremalter called the second party;: W I T NESSE TH:
4% Onor about.:l December..:i, Ci19.91 . .
bemg the owner o! the ioilowmg descnbed property in. L Caunty, Oregon, to-wit:

T Lot 6-in’ Block 36 of FIRST ADDITIO\I to. CITY AOF KLAMATH FALLS, accordlng to the

off1c1al plat thereof on’ flle in’ the offlce,of the County Clerk of Klamath County,
Oregon. : ; : W St .

executed and delxvered to the fxrst party hxs certain Tru(ft Dfid iy —
. tate whether mnngoge, sy contract, security ogreement or Of rwise}
_(herein called the first partys lien) on said descnbed property to_secure the sum of 8...2,453._9.9..., which lien Was
—-Recorded on ....lanuary..28. ,19.92., in the)h_cz:af_llm . Records ol
Oregon, in bbbftflaéf/volume No M92.....at page 1753....thereof é7 Af Hbét.lzhéﬁt’/fe’e//fdd/idsfﬁlrﬁédt/
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Reference to the document so recorded or filed hereby is made. The first party has niever sold or assigned hxs said hen
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

++..«.The second party. is about to loan the sum of 5. 10,000.00 to the present owner of the property above
descrtbed with interest thereon at a rate not exceedmg 2Y .% per annum, said loan fo be secured by the said
present- owner's . Trust Deed. el (hereinafter called the

(State nuture of hen 1o ba given, whether mortgage, trust deed, contract, security ogreement of otherwise)
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second party’s lien) upon saxd property ‘and-to be repa:d thhm not more than 27 7-months . ' 7 7 j‘rom its déte;

To induce the second party to ‘make the Ioan last mentioned, the first party heretofore has agreed and con-

‘sented fo subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value rece:ved and for the purpose of inducing the second party to make the Joan i
aforesaid, -the first party, for himself, his- personal representatives (or successors) and assigns, hereby.. covenants,.
consents and agrees to and with the second party, his personal representatives (or successors) and_ assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be dehvered to the second party, as aforesaid, and that second party’s said lien in. all respects shall be first, prior.
and superior 1o that of :the first party; provt ided always, however, that if second party's said lien is not duly filed or
recorded or an ‘appropriate financing statement thereon duly filed within 30 dm’@ after the: dme’ hereof, this sub-
ordmatxon ngreement shall be null and void, and of no force or effect. .-

Itis exprecsly understood and ‘agreed that nothing herein contained shall be constmcd to cha nge, alter or im-

‘¢ pair the first party’s said lien, except as hereinabove expressly set forth. "

In construing this ‘subordination agreement and where the context so requires, the cmgular includes the plural
the masculine includes the feminine and the neuter, and ‘all grammatxcal changes shall - be suppIxed to cause rhls
agreement to apply to corporations as well. as to individuals.. . :

IN WITNESS WHEREOF, the undersigned . has hereunto set his hand and seal; 'if the undersxgned is a cor-
poration, it. has caused. its corporate name_to be signed and.its corporate seal to be affixed hereunto by its ofhcers
duly authorized thereunto’ by otder of its board of d:rectors, all on this, the day and year first above wntten. :
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_STATE OF OREGON,
Caunty of .
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