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Stateof Oregon. e - DEED. OF TRUST

P:HA C.xsc No.

431- 2779770—703

THIS DEED OF TRUST ("Secunty Instrumem") is made on : MAY '24’ 1993 e ) - The Gramor is

| NORIMAN M. SARGENT AND BARBARA A. SARGENT
 ("Borrower"). The trustee s MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

,("TFUS!CG")- The beneficiary is . WEST: STAR FINANCIAL CORPORATION
whlch xs Of[,danCd dnd existing under the laws oi 'l}{E S']:ATE OF UTAH e . and whose
address is 1635 S. BERRY I\NOLL BOULEVARD CENTENNIAL PARK, ARIZOI\A 86021 .
R - : o (" Lender") Borrower owes Lender the principal sum of
. FIFTY: SIX THOUSAND SIXTY FOUROAND NO/].OO‘IHS e .
e ‘ ) e ollars (U.S. S -56,064.00 ).
This debt is evidenced by Borrower’ s “niote dated the same date as this® Secumy Instrument ("Note” ) \\hxch provxdes for
monthly payments, with the full debt, if niot paid earlier. due and - payable ‘on *JUNE 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evndenced by the \lote. with interest. and all renewals.
Wextensxons and modifications; (b) the payment of all other sums,. with:interest, _advanced under paragraph 6. to protect the
_security of this. Security Instrument; and (c) the. performance of Borrower’s covenanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower. 1rrevocably grants and conveys 0 Trustee, in trusts w ith - power of sale.
- the following described property located in - KLAMATH R S e e SO . County. Oregon:

7

I_DT 6 ‘BLOCK 1 CEDAR SPRINGS ACCORDING TO THE OFFICIAL PL.AT T}{ERDOF ON FILE
- IN THE OFFICE OF 'IZH'E COUN'IY CLERK OF. KLAMA’IZH COUN'[‘Y, OREGON AN

which has the address of 4482 ROUND LAKE ROAD mmzxm PR k‘ LT iStreet, Cityl,
. Oregon - 97601 - R A [le C()dc] (Property Address) : i e
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TOGETHER WITH all the 1mprovements now . or hereafter erected on the property g and all easements, ‘rights. -

rcferred to'in thls Sccunty lnstrument as the “Propert'

BORROWER COVENANTS (hdl Borrower is lawfully selqed of the estate hereby convc) ed and has'the right to er'mt and 7
convey the Property and that the Property is unencumbered, except for encumbrances. of record. Barrower warrants and will
- ‘defend generally thc title to the Property a;,amst all clalms and demandb subject to. anv encumbrances of. rccord

1. Payment of Prmcrpal lnterest and Late Charge. Borrower shall pay when’ due the pnncrpal of;, and mterest on, the :
debt evxdenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pavment
together with the principal and interest as set forth in the Note and any late charges an mstallmcnt of any (a) taxes and special

assessments levied or to be levied agamst the Property, (b) leasehold payments or ground rents on thc Propcny and (¢)-
premtums for insurance requxred by paragraph 4 . :

Each monthly instaliment for ltcms (a) (h). and (c) shall cquttl onc-twclflh of the annual amounts, as rcasonably cstimated .
by Lender, plus an amount sufficient to maintain an additional balance of not more than onessixth of the estimated amounts. The
full annual amount. for cach itém shall be “accumulated by Lender wrthm a period cndm-‘ ‘one: month: before an item: would |

become delmquent Lender slmll hold the amounts collected in trust to pay 1tems (a) (b) and (<} belore they become
delmquent : : S

If at any time the total of the payments held by Lender for ltcms (a), (b), and (c) togelher thh thc tuture monthl)
payments for such items payabie to Lender prior to the due dates of such items, exceeds by: more than one-sixth the estimated -
amount of payments required. to pay such’ items when' due, and if paymenls on the Note are current then Lender’ shall either
refund the excess over one-sixth of the, estimated - payments or credit the excess over: one-suth of the estimated payments to
subsequent payments by Borrower at the option of Borrower. If the total of the payn ents ‘made by Borrower for item (a). (b),
_or (¢) is insufficient to pay the item when due,” then' Borrower shall pay to: Lender any anoum necessar} to make” up the
deficiency on or before the date the uem becomes due

As used in thls Security Instrument “Secretary means the Secretary of Housing and Urban Dcvclopmcnt or hlb or her
designee. -In any year in which the Lender must pay a .nortbagc insurance premiuni, to the Sm.rct.tr) cach monthly payment
shall also include. cither: (i) an installment of the annual mortsz.lgc insurance premium 10 bc p.ml by Lender to the Secretary. or
- (i) a monthly charge instead of a mortgage:insurance’ premium if this Secunty ‘Instrument_ is held by. the Secretary. Each -
-monthly installment.of the mortgage insurance ‘premium shall be in an amount sufficient to accumulate the full annual mortgage
* insurance premium-with Lender one month prior to.the date the full annual mortgage m<urance premxum is due to the Secretary.
..or if this Security Instrument is held by the Secretary,’ each monthly. charge shall be in.an amount equal to one-| twelfth of

one~half percent of the outstanding prmctpal balance due. on the Note. :

If Borrower tenders to Lender the full payment of all sums secured by this. Secumy Instrumem Borrm\ er’s account shall :

" be credited with the balance remaining for all mstallmems for ltems (a), (b),-and-(c)-and an) mortgage  insurance premium
installment that Lender-has not become obllgated to pay to the Secretary, and: Lender shall pmmptly refund any excess funds to”
Borrower: Immediately -prior to"a_foreclosure salc of the" Property or its. acqutsmon by Lender. Bormwer s account shall be
credlted wrth any balance remamma for all mstallments for items (a) (b) and (c)

instead of the monthly morlba‘s,c insurance premlum, ¢ :
-"Second, to any taxes, spr_uttl a%scssmcms lutschold p.tymcnts or ground rcnts. and fire; flood and othcr hamrd insurance

pn.nuum\, as required; C
Third. 10 interest due under the Note, S =
: F_olxrt_h to amortization of the principal ¢ of the Note" ;
Ftﬂh to late charges due under the Note
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i '4.}Fi4i'e, Flood and Oiher Hazard Insurance, BoﬁoWér ;hail nstre all improvements on (he;_Pfépeﬁ)'. whctheflx}ow in_

existence or subsequently erected. against any hazards, casualties. and contingencies. including fire, for which Lender requires
insurance. This insurance shall-be maintained- in the amounts and’ for the periods’ that Lender requires. Borrower shall also
insure all- improvements on the Property. whether. now in existence or subsequently erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies approved by: Lender. The insurance policies and any

‘ renewals shall be held by, Lender and shall‘include loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail.’ Lender. may make proofl of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized ‘and directed 1o ‘make payment: for such’ loss
directly to Lender, instead of to Borrower and to, Lender jointly. All orany part of the insurance proceeds may be applied by
Lender. at its option, ¢ither (a) to the reduction of the indebtedness under the thc and- this ‘Sccurity Instrument, first to any
delinquent amounts applied in the order in ‘paragraph 3, and then to prepayment of prisicipal, ‘or’(b) to the restoration or repair
‘of the damaged Property. Any application of the procecds to the principal shall_not’extend ‘or postpone, the due date of. the
monthly payments which are referred to in paragraph 2, or change the amourit of such payments.-Any excess insurance procecds
over an amount_required to-pay all outstanding indebtedness under the Note and this"Security ‘Instrument shall be paid to the
entity legally entitled thereto. L T T LT T e S .

"' In the event of foreclosure of: this ‘Sccurity “Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

g 5. Occupancy, Preserv'atioh', Maintenance and- Protection ~of- the - Property;  Borrower’s Loan Application;
Leaseholds.. Borrower shall occupy. establish, and use the Property as Borrower’s principal ‘residence within sixty days after
the execution of this Sécurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy. unless the Secretary determines.this requirement will cause undue hardship for Borrower,
~‘or:unless extenuating circumstarices exist which ‘are beyond’ Borrower’s - control. - Borrower " shall notify Lenders of any
“extenuating circumstances: Borrower shall niot commit waste or destray. damage or subst‘amially-ch:mgc‘ the Property- or allow
" the Property to deteriorate, reasonable wear and ‘tear excepted. Lender may inspect the Property if the Property-is vacant or

abandoned or the loan is in default. Lender may take reasonable action to protect and preserve: such. vacant or abandoned
- Property. Borrower shall also be in default if Borrower, during the loan application process: gave materially false or inaccurate
~information or statements to Lender (or. failed to provide Lender with any. material information) ‘inkconnectionkwilh the loan
+~evidenced by the Note, including, but notlimited to. representations concerning -Borrower’s oceupancy of the Property as a
- principal residence.“Tf this Security Instrument is;on a leasehold, Borrower shall: comply with the provisions of the lease. If
-- Borrower acquit§§ fee title to the Property, the léasehold and fee title shall not be merged unless Lender fcigrees to the merger in
writing. - - IR g e : : : R

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all. governmental or
municipal charges, fines and impositions that are not included in paragraph 2.  Borrower. shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s im»e‘rest in'the Property. upon:
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing ‘these payments. i " : wos

If Borrower fails to make these payments or the payments required by paragraph 2. Qf fqilé'(o' pcrférm any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly. affect Lender’s rights-
- in the Property. (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations). then Lender may do’

and pay' whatever is necessary to. protect the value of the P_mbeny and Lender’s rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2. S o Lo :

B An& am‘ouﬁts disbursed by Lender under this ‘p'aragi-aph'shalyl ‘become an additional 'débt of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the date of. disbursement. at the Nége Tate. and at the option of

Lender, shall be immediately due and payable.” -

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential.’ in conncetion with: any

condemnation or other taking of any pzin of the Property;or for conveyance in place Qbf condemmation, arc hereby - assigned and

‘shatl be paid to Lender to the extent of the full amount of the indebtedness’ that remains unpaid under'the Note and this Security

lristmmém. Lender shall apply such p»roceemds to the reduction of the indcblcdncss dndcr the Note and this Security Instrument,

" first to any delinquent amounts ‘applied ‘in.‘the: order ‘provided -in ‘paragraphfj,“' and then to- prepayment of - principal.- Any
application of the proceeds to the principal shall not’ extend or postpone” the: due date of the 5
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re'f_erretho .in paragraph 2 or changc the amount’ of Vsuch'péyments."ﬁ Ahy"ex‘cesfsfﬁrvocéeds"over an amouht required to pay all

out's;_landingrindebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. EL

8. Fees. Lender may collect fees and charges aﬁthpﬁz@:d by the Secj'etaﬁ. k

9. Grounds'f{)i' Acceleration of Debt.

(a) Default. Lender may, except - as _limitéd by Vrcgula’tions“ ‘issﬁed by the. ‘Sceretary m the case of pavment dcl'aul(ﬁ.
require immediate payment in full of all sums secured by.this Security Instrument if: : . -
" (i) Borrower defaults by failing to pay. in full any monthly payment required by this- Security Instrument prior. to or.

on the duc date of the next monthly- payment, Or S R : :
(ii) Borrower defaults by failing, for a period of-thirty:days, to perform any other obligations contained in this
Security Instrument. : ol v Lo ' )

(b) Sale Without Credit Approval. Lender shall, if ‘permitted by-applicable law and with the prior approval of the
Secretary, require immediate payment in full of all- sums sccured by this Sccurily‘lnstrumcm if: :

(i) Ali or part of the:Property, or a beneficial interest in a trust owning all or part of the Property.: is sold or
 otherwise transferred (other than by devise or descent) by the Borrower, and -~ = S : B
(i) The Property is mot occupied by the purchaser or grantee as ‘his or her principal residence. " or the
“purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the i

requirements of the Secretary. - Fe e e T : T

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full. but Lender docs
not require such payments, Lender does not waive its rights with respect to:subsequent events.

(d) Reguli)ti(ms of HUD Secretary. In many circumstances regulations - issued by. the Sceretary will limit- Lender’s
rights.in the case of payment defaults‘to require immediate payment iri full and forcclose if not paid. This Sccurity
‘Instrument does not authorize acceleration or foreclosure if not permitted by. regulations of the Sccretary. :

*(e) Mortgage Not Insured. Borrower agrees that should:this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. at its option
and notwilhstanding anything in paragraph 9, require immediate. payincﬁtj in full ofall sums.secured by this Security

~Instrument.- A writien statement:of ‘any authorized agent of the Secretary ‘dated subsequent to 60 days from the date
hereof. declining to insure this Security Instfument and the Note secured thereby: shall be déemed conclusive proof of

“suchineligibility. Notwithstanding the foregoing, this option may riot be exercised by Lender when the unavailability.

“of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary. -

16. Reinstatement. Borrower has a ‘right to_be reinstated if Lender has required immediate payment:in full because of .-
Borrower's ‘Tailure: to pay an amount’duc under. the Note or' this Security Instrument: This right applies cven after foreclosure
proceedings-are instituted. To reinstate the Security Instrument; - Borrower shall tender in a hunp sun all amounts required 107
bring : Borrower's account current including, to the extent they-are obligations of. Borrower under this Sccurity Instrument.’
fareclosure costs and  reasonable’ and customary attorneys”-‘fees” and expenses properly " associated - with- the foreclosure -
proceeding. Upon reinstatement by Borrower, this Security Instrurient and the obligations that it secures shall remain in effect
“as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender .

has accepted reinstatement after the commencement of foreclosure proccedingsiwithin,lwd years' immediately - precedingthe
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude . forectosure on different’ grounds®in. the
‘future. or (iif) reinstatement will adversely affect the priority of the lien created by. this Sccurity Instrument. :
"t1. Borrower Not Released; Forbearance By Lender-Not a Waiver. Extension of the time of payment ar modification of
amortization of the sums secured By this Security. Instrument granted by Lender. to any. successor in interest of Borrower shall
" not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to_ '
commerice proceedings against any successor in interest or refuse to, extend time for payment or otherwise modify amortization

of " the “sums ‘secured by this Security  Instrument -by. ‘reasor-of anydemand’ made’ by: the original Borrower or Borrower’s .
successors in interest. Any: forbearance by Lender in exercising any right or remedy. shall ‘not be awaiver of or preclude the.
exercise of any right or remedy: VRS 5 S s : RO RE

.
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 } o 12.ASuc¢ess'ors.anyd Assigns Bound; J@iint and Severai_Liabflitj); kCo-Sighefs.r"i"beicovrcna’ms and agreements of  this

‘.Sgchrity Instrument shall bind’ and benefit the succéssqrs and igssigns of Len'der"ahd'fBdrmwer. subject to the provisions of
paragraph9.b. Borrower’s’ covenants and agreements shall be_joint-and several.”Any Borrower who co-signs this - Security
Instrument ‘But’ does ot exceute the Note: () is gning this Sccurity Instrument only to mortgage. grant and convey that
Borrower's interest in'the Property under the terms-of this Security. Instrument; (b) is not personally obligated 10 pay’ the sums
-secured by this:Seci fity Tnstrument; and’(c) ‘agrecs that Lender and any other Borrower. may agree to extend, modiy. forbear or
make any Vdatiths_ Wiih'(fegard:tb the (weml‘:s‘ of this Security Instrument or the Note without that Borrower's consent.

13. Notices. ‘Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

“it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property- Address
or any other address Borrower designates by notice to’ Lender.” Any notice to Lender shall be given by first tlass mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any riotice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph. '

‘14. Governing' Law; Severability. This- Security - Instrument shall- be governed by federal law and ‘the law of the:
jurisdiction in which the Property is located. In the event that any provision or clause of this'Security Instrument or the Note -
conflicts with applicable law, such conflict 'shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared.
to be severable. S o DR ;- SRR P T >

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secarity Instrument.

16. Assignment of Rents. Borrower unconditionally -assigns and transfers io”Lender all the rents and’ revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Seéurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of: Lender and Borrower. This assignment ‘of rents” constitutes an absolute assignment - and_not an

- assignment for additional security only. " : RSt . P e P :
% If-Lender gives notice of breach 16 Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for -
“benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall b entitled 1o collect and -

" receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender or -

Lender’s agent on Lender’s written demand to the tenant.

: Borrower has not_exccuted any prior assignment of the rents and has not and’ will not-perform any act that would prevent
Lender from exercising its rights under this paragraph 16. EOR L CLe “
:+Lender shall not be required to enter upon, take control of or' maintain the Property before or after giving notice of breach
to Borrower. However, Lénder or a Judicially appointed receiver may do so at any time there isa breach.” Any appliczg’i(ion of
rents shall not cure or waive any default or invalidate any other right or.remedy . of Lender. ‘This assignment of rents: of the

Property shall tehninaté when the debt secured by the Security Insirumeng is paid in full.
3 NON-UNIFORM COVENANTSI. Bo}rov.'er:and L;ﬁder fu’rther'covenrant and agrée as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any. other remedies permitted. by applicable lav.. Lender shali be entitled to collect all expenses’
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and cests of title evidence, : TR . R - L

if Lender invokes the power of sale, Lender shall execute:or cause Trustee te execute a written netice of the
accurrence of an event of default and of Lender's election: to cause the Property to be sold and shall cause such notice to

"~ be recorded in each county in which any part of the l’i‘upcr:_v is located. Lender or Trustee shall give notice of sale in the N
" manner” prescribed by- applicable law to Borrower aind to other persons prescribed by applicable law. Afier the time
. required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in'one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
»-and place of any previously scheduled sale. Lender oF its designee may purchase the Property at any sale. ’ ‘
:- . Trustee shall deliver to_the:purchaser Trustee’s deed conveying the: Property without any: covenant or warranty, ;-
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of the statements made
- therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all cxpenses of the sale, including, but
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‘k'not llmlted to, reasonable Trustee’s angd attomeys’ fea, (b) to a!l sums secured by thls Secunty Instrument- and (c) anv "
fexcess to the person or persons legally entrtled to lt. :

: 18 Reconveyance. Upon payment of all sumis' secured by this- Secumv Anstrament.’ Lender shall request Trustee to

‘reconvey - the ‘Property and - shall: surrender this’ Security Instrument and " afl notés. evrdencrng debt secured by this Secumyr
" Instrument to Trustee. Trustee shall reconvey the Property without warranty and wrthout charge to. the person or persons legally
- entltled to 1t Such person or persons shall pay any recordatlon costs.:

19 Substltute Trustee.- Lender may; from time to time, remove Trustee and appomr a successor tmstee to_any Trustee
appomted hereunder.: Without conveyance of the Property, the successor trustee ‘shall succeed to all the title, po“ er and duues
conferred upon Trustee herein and by applrcable law. : :

“'20. Attorneys Fees As used m thls Secunty lnstrumcnl and in the Nole .anor'neys’ fees” shall include any attorneys™
fees awarded by an appellale court.’ .

21, erers to this Securlty Instrument. lf one or more riders are executed by Borrower and recorded tooether with this
'Secunty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the ndcr(s) were a p.m of this Secumy Instrument.

“[Check applicable box(es)l el o : » ’ ’
(] Condominium erer:[ PR ':l Grad 'lted Payment Rider A D Other [Specify]
1 Planned Unit Development Rider.* D Growmg Equrty erer T . ‘ T

BY SlGNING BELOW Borrower accepts and agrees to the terms . contaip
“executed by Borrower and recorded wnh it.
Wrtnesses: : )
- Aty -
NORMAN M.. SARGENT

WI’I:NESS '

BARBARA A. SARGENT

(Seal).

- -Borrower

' STATE OF omzco d- County sst f( éwm“’d

On thrs o day of m’)% / Q? j . . personally uppcared the above named
’\TORMAN M. SARGENT AND BARBARA A. - SARGENT

: und a'q:k‘rlowl-edged
lhe foregoing mstrumem to bc CTHEIR vorunlary act and deed e A

My Cornmission Expires:

CYNTIAL JENSEN | B  Nowry Pubf for Oregon

NOTARY PUBLlC-OREGON
COMMISSION NO, 022258
COMMSSION EXPIRES MAR. 23,

’m 9ooanmm . g j _' R Paesors
‘ 'VSTATE OF OREGON COUNTY OF KLAMATH s

Frled for record at: request of - “Mountain T:Ltle co L the - 2nd day |
of - _June A: D., 19 _9__. at - 11:36-  oclock A M. and duly recorded in Vol. ____MQ_‘{___
of i Morttzageq i . on Page 12589 .

' RS : Evelyn Biehn  : County Cluk
. FEE. - $35.00 . - S L By LD cocatins tv,'m,w,_ nolacic




