) es N
100 Meln Street
P.O.BOX720. ...
Aedford, OR 9750

... DEED OF TRUST : | |
THIS ‘DEED OF TRUST IS DATED MAY 21',‘ nong Jam itchard’ . Prilchard, James E

Pritchard and Tara R. Pritchard, an estate in fee si . enants ty., whose address is 13750
Spring Lake Rd., Klamath Falls, OR 97603 ; . a ited States Nationa! Bank of :

Oregon, whose address is 100 Main Street East, 729, Medford, OR. 97501 (referred to below-

gometimes as "Lender" and sometimes as "Beneficiary"); and U.S. Bank of Washington, N.A., whose address is
PO Box 3347, Portland OR 97208 (referred to below &8 "Trustee").- : LT

CONVEYANCE AND GRANT. For valuable Consideration, Grantor conveys to Trusiee for the benefit of Lender as Beneficlary ali of Grantor’s
fight, tils, and interest in and {o the ing. described real property, togsther ‘with .all “existing . or subsequently. erected or af

improvements and fixtures; all easements, rights of way, s ights and ditch rights (including stock in

or imigalion rights); and ali other rights, royalties, and profits relating to the real roperty, including without limiiation gii minerals, oil, gas, geothermal
and similar matters, located in Iglama County, State of Oregon (t?ne "Real Property ) : :

A parcel of land being that port

East of the Willametie Meridian,

" drain ditch, said parcel being m Lo
- Begining at the Southwest corner SW1I4NE1/4SEIM of Section 10; thence: N. 89°45°33"E, glong the -
South line of said ,SW1/4NE1I4SE1[4, 324.72 . feet to. the centerline of 3 private drain ditch; thence
following said private drain ditch the foilowing' courses: N.22°15’16" E., 106.85 feet, N. 03°34°35" w.,
 80.15 feet; N. 16011217 W, :’,258.24.feé,t;rNk. 21°54'54" 'W., 93.78 feet; N.

38°16'47" W., 113.67 feet to a point where said ditch interse i
said -Section 10; thence S..89°46'31" W., along said- Nor

thereof; thence S. 00°12'10" W, 665.96_ feet to the point of beginning.
TOGETHER WITH: . R e e T P = S
A 60.00 foot wide roadway easement for egress and ingress for use in.common with others lying 30.00 .

- feet on each side of the S(s,uth'(line,of the NE}IﬁSE1[4,af said Section 10,

The Real Property or its address Is commonly known as 13750 Spring Lake Rd., Kiamath Falls, OR 97603. The =
Real Pr,cperty'!ax!d}e'nﬁﬁca!idnrnmqberig 4009-1000-1700. v ..o T . : : : :

Granlor presently assigns o Lendsr (also known as Bébeﬁciéry m thié ’beéd 6{ ’i’n}st) eil of Granlor's ﬁéht. titta, and interest in and to alt présent and
future lsases of the Properly and all Rents from the Property, In addition, Grantor grants Lender a Uniform Commaercial Code securily inlerest in the
Renls and tha Personat Property;deﬁn_ed below. R BRI o SR e Ll ST
DEFINiTIONS.' The following words shall have the following 'nieanlngs when used in this Deed of Trust.. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniferm Commercial Cods. All references to dollar amounts shall mean amouns in lawfu.
maney of the United Stales of America.~ . © = . T e e N . Lo ‘ L

* Beneficlary.. The word "Beneficiary” means United States National Bank of Oregon; iis successors and assigns.  Uniled States Nationai Bank of

Oregon also is referred to as "Lender” in this Dsad of Trust, oo 0T T ‘ - N .

Borrower. The word fBonower" means each and every per;ony or eynti‘ty signing the Norg, i'nciuding Without limitation Double K Enterprises, lric.‘

~..Deed of Trust. The words Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without fimitation af
.. assignment and security interest provisions relating to the Eers}onglf;op‘erty and Ranls. ‘ ‘ i

 Grantor. The word "Grantor” mearis any and all persons and enlities executing this Deod of Trust, including without limitation James £ Pritchard
;. .and Tara R. Prifchard. Any Grantor. who signs this Deed_ of Trust, but does.not sign the Nole, is signing this Deed of Trust only to grant and
. __convey that Grantor's intergst in the Real Property and fo grant a security interest in Grantoﬁs interest in the Rents and Personal Property to Lender

- -and is not personally liable unider the Note except as otherwise Pprovided b conbact or law.”

Guarantor. The word "Guarantor” means and includes without limitation, any and all guarantors, surelios, and accommodation parties in .
. connection with the Indebledness. ... = e L T L SRR ; ; o
. Improvements. - The word "improvements”. means and includes without limitation ali existing. and future improvemen!s.’ fixtures, buildings,’

structures, mabile s and other construction on the Real Property. B o

: | @nd inlerest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or @ y Trustee or Lender {0 enforce obligations of Grantor under this Doed of Trust,
together with interest on such amounts as provi d of Trust. In addition to the Note, the word "indebtedness” includes all obligations,
debls and liabilities, plus interest theraon, of Borower to Lender,; or any one or more of them, as well as all claims by Lender against Borrower, or
&ny one or more of them, whether now axisting or hereafter arising, whather related or unrelated to the purpose of the Note, whether voluntary or.
otherwise, whether dus or not due, absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly
with others, whether obligated as guarantor or otherwisa, an Y
-by any statute of limitaticns;

. Note. The word "Note~ means thie Note dated May 21, 1993, in the principal smount of $66,000.00 from Borrovier to Lender,
" togather with all renewals, exte‘nsions.'modiﬁcations, refinancings, and substitutions for the Nota. The maturity date of the Note is June 15, 1988.
The rate of interest on the Nots is subjep; to inﬁgg:giqg, agjus!ment, renawal, or renegofiation, G : :

Xed to the Real Property; i ions, iti eplacements of,
: stitutions for, any of such property;’and together.with ali proceeds cedds and refunds of
;- premiums) from any sale or othsr disposition of the Property. .- e = : B "
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‘Evidence of Payment.” Grantor shall upon demand fumish to Lender safistaclery evidance of payment of the taxes or assessmants and shall
gtrﬂhoﬁza tha appropriate governmental officil to deliver to Lender. at-any fime a written statement of the taxes and assessmants against the -
OPERY. 7, e e e il e e i o e R PRI S
Hotice of Construction. Grantor shall nofify Lender at least fifleen (15) days. before any work is ‘commenced, any services are furnished, of any
materals are supplied ta the Property, it any mechanic's fien, materiaimen’s Yien, or other ian could be asserted on account of the work, services,
or fnaterials. Grantor will upon request of Lender furnish to Lender advance assufances satisfactory to Lender that Grantor can and 'wil pay ths
cost of sich Improvements.” = . Lot e T e i AT o
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Properly are a part of this Deed of Trust.
Msintenence of Ingurance. . Grantor shall procure and maintain policies of fire | o with standard extended coverage endorsements on &
replacoment basis for the full insurable valua covering elf Improvements on the Real Properly in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morlgages clause in favor. of Lenday, together with such other insurance, including but not kmited to
ha'zard, liability, business intarruption, and boller insurance, as Lender may, reasonably require. . Policies shall be wrilten in form, amounts,
coverages and basis reasonably acceplable to Lender and issued by a company of companies reasonably acceptabls to Lender. Grantor, upon
raquest of Lendsr, will defiver to Lender from time to fime the policies or certificates of insurance in form salistactory to Lender, including
stipuiations ihat coverages will not ba cancelied or diminishad without at least ten (10) days’ prior writlen notice to Lender. Should the Real
Property at any time becoms located in anarea designated by the Director of the Federal Emergency Managsment Agency as a special fiood
hazard area, Grantor agrees to cbiain and mainiain Federal Flood Insurance to the extent such insurance is required and is or becomes available,
for the term of the loan and for the fuli unpaid principal balance of the loan, oF the maximum limit of coverage thal is available, whicieve is less. - -

Applicallon of Preceeds. -Granlor shall promptly notify Lender of any loss or ‘damags to the Properly it the estimatad cost of repair or
replacement excesds $500.00. ‘Lender may make proot of loss if Grantor fails fo do so within fifteen (15) days of the casualty.” Whether or not -
Lender's secuily is impaired, Lender may, at its glaction, receive and relain the proceeds and apply the proceeds to the raduction of the
_Indebtadness, payment of any lien affecting the Property, or the restoration and repair of the Properly.  If Lender elecls to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner safistactory o Lencer. Lender shall,

“upon satisfactory proof of such expendiiure, pay oF reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor
is not in default under this Dead of Trust.. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not committed o the repair or restoration of ths Properly shall be used first to pay any amount owing to Lender under this Deed of Trust, then to
pay accruad interest, and the remainder, if any, shall be apptied to the principal balance of the Indebtedness. If Lender holds any procseds after
paymant in full of the indebtedness, such procesds shall be paid to Grantor as Grantor's interests may appear.

Unéxp!red Insyrance at Sale. Any unexpired Insurance shall inure to the benefit of, and éass to, the purchaser of the Properly covered by this .
- Deed of Trust el any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer;: (b) the sisks insured; (c) the amount of the policy; (d) the property insured, the .
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy.  Grantor '
sha}l, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valus replacement cost of the Property.

TAX AND IHSURANCE RESERVES. ' Subject to any limitations set by applicable law, Lender may require Grantor to mainiain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
astimatad by Lender to be sufficient to produce, at least fiftean (15) days before due, amounis at least equal to the taxes, assessments, and insurance
premiums 1o be paid.” If fifteen (15) days before paymant is dus the reserve funds are insufficient, Grantor shall upon demand pay any deficiency to
Lender. Tha resarve funds shall be held by Lender as & general depasit from Grantor, which Lender may satisfy by payment of the taxes, assessments,
and insurance premiums required to be paid by Grantor as they become due.- Lender shall hava the right to draw upon the raserve funds to pay such -
itams, and Lender shalf not be required to determine the validity or accuracy. of any item before paying it. Nothing in the Deed of Trust shali be
construsd as requiring Lender to advance other monies for such purposes; and Lender shall not incur any liability for anything it may do or omit to do
_with respect to the reserve account. -All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hersby
- authiorized to withdraw and apply such amounts on the Indsbtedness upon the occurrence of an Event of Dafault. Lendsr shall rot be required to pay
any interest or earnings on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold tha reserve funds in trust
for Grantor, and Lender is not Grantor’s agent for payment of the taxes and assessments required to be paid by Grantor. :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commencad that
would materially afiact Lender's interests in the Property; Lender on Grantor's behalf may, but shail not be required to, iake any action that Lender
desms appropriate. - Any amount that Lendsr expends in so doing will bear intarest at the rate charged under the Note from tha date incurred or paid
by Lendar to the date of repaymant by Grantor.” All such expensss, at Lender’s option, will -(a) te payable on demand, {b) be added to the balance of
the Nole and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicabls
insurance policy or.. (il) the remaining term of the Note, or - (c) be treated as a balloon payment which.will be due and payable al the Note's maturity.
This Dead of Trust aiso will secure payment of these amounts.” The rights provided for in this paragraph shall be in addition 1o any other rights or any-
 remedies 1o which Lender may be entited on account of the default.: Any such action by Lender shall not be construed as curing the default so as to
" bar Lender from any remady that it otherwise would have had. - -, T S ‘ - c e

WARRANTY; DEFENSE OF TITLE;_ The following provisions relating lquner‘ship of the Propédy are a part of this Deed of Trust.

~Title. - Grantor warrants that: (a) Granter holds good and marketabla fitle of record to the Property in fea simple, free and clear of all liens and

. ancumbrances other than thosa set forth in the Real Property description or in any title insurance policy, titls report, or finat itle opinion issued in

- tavor of, and accepted by, Lender in connection with this Deod of Trust, and - (b) Grantor has the full right, power, and authority to execute and
deliver this Dead of Trust to Lender. e ; . : :

* name Lander as an additional obligse under eny surety bond fumished in the oontest procoedings.

Defense of Tille. Subject to the exception in the baragraph above, Grantor Warranlé énd will forever defend the title to the Property agains! the

lawful claims of all persons. - In the evant any action or proceeding is commenced that questions Grantor’s fitie or the interest of Trusies or Lender
" under this Deed of Trust, Grantor shall defend the action at Grantor's expense.. Grantor may be the nominal party in such proceeding, but Lender
shall be enlitied to participate in the proceeding and o be repressnted in the proceeding by counsel of iender's ¢c#n choice, and Grantor wil

deliver, or cause.to be defivered, to Lender such instruments as Lender may request from time 1o time o permit such participation.

Compliance With Laws.  Grantor wanranis that the Property and Grantor's use of the Property complies with all existing applicable laws,

~_ ordinances, and regulations of governmental authorities. * - R R A
CONDEMNATION. The following provisions relating to condemnalion proceedings ara a part of this Deed of Trust.” - 7 7
Application of Net Proceeds.  If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indsblsdness -
or the repair or rastoration of the Property. The net proceeds of the award shail mean the award after payment of all reasonable costs, expenses,
and attorneys’ faes incurred by Trustee or Lendar in connection with the condemnation. - -~ :

Procaedings. It 'any proceeding in condemnation is fled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly taka such
steps as may be necessary to defond the action and obtain the award.” Grantor may-bs the nominal party in such proceeding, but Lendar shall be .
antiiled to participate in the procesding and fo bs represented in tha proceading by counsel of its own choice, and Grantor will celiver or causa to
be daliverad to Lender such instruments as may be raquested by it from time to time to permit such participation. . : :

IMPOSITION OF TAXES, FEES AND CHARGES BY-GOVERNMENTAL AUTHORITIES. The following provisions relsating to gbvernmenial taxes, fees
and charges are a part of this Deed of Trust: - IR AR s . :

Current Taxes, Fees end Charges. - Upon request by Lender, Granlor shall executa such documents In addition to this Deed of Trust and take

whatever other action Is requested by Lender 1o parfoct and continue Lendar's lien on'tha Raal Property. Grantor shali reimburse tender tor all -
" taxas, as described below, together with all expenses incurred in recording, pertecting or continulng this Deed of Trus, inclyding without imitation

all taxas, fees, documentary stamps, and other charges for recording or registering this Deed of Trust. "~~~ < -~ B Cs

Taxes. The following shall constitute texes 1o which this saction appliss: (a) a specific tax upon this type of Dead of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust;  (b) a specific fax on Borrower which Borrower is authorized of required to deducl from
payments on the Indebtedness secured by this type of Deed of Trust;  (c) a tax on this typs of Deed of ]’ru_st chargeable against the Lender or tha.
holder of the Note; and (d) & specific tax on all er any portion of the Indeblednass or on payments of principal and interest mada by Bptmwer.

- ‘Subsequant Taxes." If any tax 1o which this section applies is enacted subsequent to the date of this Deed of Trust, this event shgll hava the SaMO . .
- gffoct as an: Event of Default (as defined below), and Lender may sxercise any or all of its available romedies for an Event of Default as provided
. below uniess Grantor either - (a) pays the tax before it becomes dslinqusnt, or . (b) contests the tax as provided abova in the Taxes and Liens
*- sgclion and deposits with Lender cash or a sulficient corporate surety bond of other seg:urﬁﬁy satistactory fo Lender. . : :




&cUMyAsfeament This instrument shali constiiute a security agresment fo the axtont any of the Property consttutes fixtures or other parsonal

_Propeity, and Lender shan have all of the rights of Sscured party undsr the Uniform Commercial Code as amended from time to time, B

‘Security ln'esr‘eﬁc.' Upon request by Lander, Grantor shal akecuts financing stalements and take Whataver other action is requested by Lender to
and continue i i ing thi i

3. The fotowing provisions relating 1o, fri ¢ ,_

Addressss.. The mailing addresses of Grantor (debtor) and Lsﬁder« (éecumd party), from which information cancsming the security intarest
‘granied by this of Trust may ba oblained (each gs required by the Uniform Commercial Cade), are as stated on tha first page of thig Doed of

R URANCES; ATTORNEY~IN-FACT. The following provisions relgring to turiher assurances and attorney-in-fact ar a part of this Dead
Fuﬂher"Assurancesi At ény Un'ie, and from time to tlrhe} upon requast of [snder, Gfanlor will make, exséule and deliver,

made, executed or deliverad, to Lendsr or to Lender's dasignes,” and when requested by Lender, cause to be filad, recordad, refilad, or .
rerecorded, as the casg may be, at such times and in such offices and placss &5 Lender may deam appropriate, any and all such morigages,

- deeds of frust, security dseds, security agreaments, financing stalemants, continuation statements, instrumants of further assurance, certificates,

and other documents as may, in the solg cpinion of Lender, be necessary or desirable in order to effactuate, complete, perfact, continue, or
: it , &nd - (b) the fians and

A er acquired by Grantor,

Grantor shall reimburse Lender for all cosls and expenses incumred in

Attomey-in-Fact. . if Grantor fzils 1o do any of the things referred fo in the preceding Paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. - For such Purposss, Grantor hareby irevocably appoints Lender as Grantor's attorney—in-fact for the puUpose
of making, executing, “delivering, filing, recording; and doing all ‘other things as may be necessary or desirable, in Lender's sol opirion, to
-accomplish the matters referred to in the preceding paragraph. . . . : e .

FULL PERFORMANCE. if Bomrower pays all the Indebtedness when dua, and otherwisa performs all the otligations imposed upon Grantor under this
Dead of Trust, Lander shay sxscute and deliver to Trusles g request for full reconveyance and shall executs and dativer 1o Granlor suitable Slatements -
of termination of any financing statement on fila evidencing Lender's security interest in the Rents and the Personal Property. 'Any reconveyance fee
required by law shall ba paid by Grantor, if permitied by applicable law. ST : EEE -

: DEFAULT. Each of the following, at the option of Lender, shall constitute an event of'defa;ulﬂf (Event of Defaull”) under this Dead of Trust: ‘

) Del'auli on lndeblgdness. Failyra of Bonowgf to make any payment when due on the Indebtadness,

Default on Other Payments. Faiiure of Grantor within the time required by this Dead of Trust fo make any payment for taxes or insuranoq, o any

."olher payment necessary to pravent filing of or to effect discharge of anylien,

o cbndiﬁon‘qontainéd in this Deed of Trust, the Not or in any

‘Brenches. Any warmantly, representation or statement made or
Trust, the Nple or tha Related Documents is, or at the time mads

Insolvency. The insolvency of Granior or Borrower, appointme

-1he benefit of creditors, 1he commencement
- dissolution or terminaticn of Grantor or Borower's existance

prohibited by tedera; law or Oregon law, the death of Grantor |
Default under this Deed of Trust. e o

Foreclosure, Forfelture, otc. Commencemant of foreclosure or

Breech of Other Agreement. “Any breach by Grantor or Borrower under the terms of any:other agreemant betwaen Grantor or Borrowar and
Lender that is not remediad within any grace period provided therein, including without limitation any agreemsnt conceming any indebtedness or
other obligation of Grantor or Borrower to Lender, whather existing now or later., - SR ey :
Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
diss or becomes Incompetent.- Lender, at its option, may, but shall not be required to, permii the Guarantor’s esiate to assume unconditionally the
oblégat_lons arising under 1he‘guarenly in & manner satisfactory to Lender, and, in doing S0, cure the Event of Defsyit. e

-~ Insecurity. .Lender in good faith deems itsest insecure,

RIG

HTS AND REMEDIES ON DEFAULT. Upon lhe,obcdn'ence' of any Event of Default and at any time thereatter, TrijsleerorrLendar. at its option, may

exerciss any one or.more of the following rights and remadies, in addition to any other rights or remadies provided by law:

- pon the demand of Lender.

Accalerale Indebledness.  Lender shall have the right at its option to declare the entire Indebledness immsdiately due and payabla, including
any prepaymant penally which Bomrower would be required to pay.. . S HET LS T L D i
rty, the Trustes shall have the right to foreclose by notice and sale, and Lendar shaf
i i by applicable law.  If this Doed
foreclosure sale proceads arg
UCC Remedies. With respect Lender shall have all the rights and remedies of a secured partly under
the Uniform Commercilal Cods. L T : . I

Collect Rents. Lender shall have the right, without nolice to Grantor or Borrower, to take possession of and manags the Property and collect tha
Rents, including amounts past due and unpald, and apply the net proceeds, over and.above Lender's costs, against the Indobtedness, in
furtherance of this right, Lendar may require any tenant or other user of the Property to make payments of rent or use feas directly to Lendar, if
the Rents are collected by Lender, i i i i i

The receiver
right to the appointment of a recsiver shall exist whether or not the apparent value of
substantial amount. Employment by Lender shali not disqualify a person from serving as a receiver.

Tenancy &t Sufferance. - if Grantor remains in possassion of Property afler the Proparty is sold as provided abovs or Lender otherwise
becomes entitied to possassion of the Property upon Cefault of Grantor, Grantor shail become a tenant at sufferance of Lender or the purchases of
the Froperly and shall, at Lender's option, sither (a) pay a reasonable rantal for the use of the Property, or- (b) vacate ine Properly immediately

‘ Other Remedies. Trustes or Lender shall have any o(he[ right' ri%érﬁéﬁy‘ybr@ﬁde]d,in' this Deed of Trust or the Nots or by la\w o
'Noiléé; of Sale. Lender shall give Grantor reasonable notics of the time ang placs of any public sale of the Personal Propsily or of

vhich any private sale or other intended disposition of the Personal Properfyvis to be mada. Reasonab!e




sz peepoFTRUST 12606  Fee

FO!

" 18n (10) days bofore the tims of the salo or dispostion. Any sale of Personal Property may ba mads in conjunclion with any sale of the Real
™ 2 , : ‘ OPOTY.may De m ,

oparly.

Saie of the Properly. To the extent permitted by applicable law, Grantor and Bororter hersby waive any and all rights to have the Propsrly
marshalled. “In exercising its rights and remedies, the Trusles or Lender shall be fres io sall &fl or any part of the Properiy togsther or separately, in
ong sals or by separals sales. Lender shall be entiled to bid at any public sale on all or any portion of the Property. : L :

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Dead of Trust shalt not constitute a waiver of or prejudice
the party’s rights otherwise 1o demand strict compliance with that provision or any other provision. . Election by Lender 1o pursus any remedy -
provided in this Dead of Trust, the Nole, In any Related Document, or provided by law shall not excluda pursuit of any other remaedy, and gn
election to maka expenditures or to take action to parform an obligation of Grantor or Borrower under this Deed of Trust afler failure of Grantor or

.- Borrower to parform shall not afiect Lender’s right to declars a default and to exercise any of its remedies. - . -

Atiormeys’ Fees; Expenses. If Londer institutes any suit or action to enforce any of tha lerms of this Dead of Trust, Lender shafl be entiled to
" recover such ys' fees at trial and on any appaal. Whether or not any court action is involved,
k opinion are necessary at any time for the protection of its interest or the
payable on demand and shall bear interast at the Nols rats from the dais of
repaid. Expensas covered by this paragraph include, without limitation, however subject to any limits under applicable law, -
Lendar's altorneys’ fees whether or not thera is a lawsuit, including attorneys’ feas for bankrupicy proceedings (including effosts to modify or..
‘vacale any automatic siay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obfaining
title reports (including foreciosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustes, to the extant permitied by
applicablo law. Grantor also will pay any court costs, in addition {o all other sums provided by law. :

Rights of Trustee. Trustee shall have all of the rights and dubes of Lender s set forth in this section.
WERS AND CELIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusiee sha!! have the power {0 take the following actions with_
respaci to the Properly upon the written requast of Lender and Grantor: (a) Join in preparing and filing & map or plat of the Real Property,

. including the dedication of siree's or other rights to the public; (b} join in granting any easement or creating any res'iction on the Rea; Property;

~and (c) join in any subordination or other agreament affecting this Deed of Trust of the interest of Lender under this Deed of Trust.

Obiigations 1o Notify. Trustee shall not be obligated to notify any other party of a pénding sale under any other trust deed or lien, or of any action
¢f procesding in which Grantor, Lender, or Trustee shall be'a parly, unless the action or proceeding is brought by Trustes. . -

.Trustes.  Trustas shall mest all qualifications required for Trustee under applicable law." In addition 1o the rights and remedies set forth above,
with respsct to ail or any part of the Property, the Trustee shall have the right to foreclose by notice and sale; and Lender shall have the right to
foraclose by judicial foreclosure, in either case in accordance with and to the full extent provided by appiicable law.

Successor Yrustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Tfustes appointed hareunder by an

instrument exacuted and acknowledged by Lender and recordad in the office of the recorder of Kiamath County, Oregon. The instrumant shall ..

contain, in addition ta &l other matiers required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and page whare
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall be executed and acknowledged by
Lender or ils successors in interest. The succassor trustes, without conveyance of the Property, shalil succeed to all the titie, power, and duties -

. conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of -

alt other provisions for substitution,

NOTICES TO GRANTOR AND OTHER PARTIES. Any.notice under this Deed of Trust shall be in writing and shall be effective when actually delivered

of,

if mailed, shall bs deemed effestive when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
eginning of this Deed of Trust. Any parly may change its address for notices undar this Deed of Trust by giving formal written notica

to the other partiss, spacifying that the purpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of °
any fien which has priority. over this Deed of Trust shall be sent fo Lender’s address, as shown near the beginning of this Deed of Trust. For notice

purposes, Granlor agrees to keep Lender and Trusiee informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a pérl of this Deed of Trust

ogether with any Relatad Documents, constilutes the entire undarstanding and agreemant of the partias as o
h in this Deed of Trust.: No alteration of or amandment to this Dead of Trust shall be effective uniess given In writing and signed
by the party or parties sought tobe cha(ged or bound by the alieration or amendment. - SR : R

Annual Reports. If the Property is used fofkpurposes other than Granlo?s 'residence.' Grantor shallyfumish to Lehder.‘ upbn request, a mﬁed

perating income received from the Property during Grantor’s previous fiscal year in such form and dotail as Lender shall require.
"Net operating income” shall mean all cash recaipls from the Property less all cash expenditures mads in connection with the operation of the
Properly. . ' o : SO

Asbitration. Lender and Grantor end Borrower agree that all disputes, claims and controversies between them, whether individual, joint, .
or class Iin nalure, arising from this Deed of Trust or otherwise, including without limitation contract and tort disputes, shall be arbitrated -
pursuant to the Rules of the American Arbltration Association, upon request of either party. No act to take or dispose of any Collateral shall -
constitle a waiver of this arbitration agreement or be prohibiled by this arbitration agreement. This includes, without limitation, obtaining
injunctive refief or a temporary restraining order; foreciosing by notice and sals under any deed of trust or morigage; obtaining a writ of attachment
or imposition of a receiver; or exercising any rights relating lo personal property, including taking or disposing of such property with or without
judicial process pursuant to Aticle 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawlulness or
reasonableness of any act, or exercise of any right, concerring any Collateral, including any claim to rescind, reform, or otherwise modiy any

Federal Arbitration Act shall apply to the construction, iqtgrpretaﬁon, and enforcement of this arbitration provision. L ;
Applicable Law. This Deed of Trust has been delivered o Lender and accepled by Lender in the State of Oregon. Subject o the

" provislons on arbitration, this Dead of Trust shall be govemed by and construed in sccordance with the taws of the State of Oregon.

Caption Headings. Caption headings in this Doed of Trust are for conveniencé purposes only and are not to be used to inﬁerpref or define lhé

.. provisions of this Deed of Trust. S i : : E
""" Merger. There shall be no merger of the interest or estate created by this Deed of Trist with any_other interast or estate in the Properly at any

Co

time held by or fqr the bensfit of Lender in any capacity, without the written consent of Lender.”

Mullipte Partles; Corporate Authority. Al abligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and al
references to Borrower shall mean each and avery Borrower, and all references to Grantor shall mean each and every Grantor.. This means tha!
aach of ths persons slgn?ng below Is responsible for el obligations in this Deed of Tryst. PR

Seve'rbbilliy.k it a court of compelent Jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable ‘as o any person or |
circumstancs, such finding shall nat render that provision invatid or unenforceable as to any other persons or circumstances.. If feasible, any such
offending provision shall be deemed to be modified to be within tha limits of enforceability or validity; hawever, if the offending provision cannot be

80 modifiad, it shall be stricken arid all other provisions of this Dezd of Trust in all other. respeclskshall remain valid and enforceable.

Successors end Assigns. - Subject to the limltations staied in this Deed of Trust ontrenster of Grantor's interest, this Deed of Trust shail be
binding upon and inure to the benefit of the parties, their successors and assigns. it ownership of the Property becomes vested in a person other

than Granlor, Lender, without notice to Granlor, may dea! with Grantor's successors with reference to.this Desad of Trust and the Indebtedness by
.. way of forbearance or exiension without releasing Grantor from the obligations of this Deed of Trust or Hisbility under the indebledness. :

Time I8 of the Essence. Time is of the essence in the performance of this Deed of Trust.

“not constitute continuing consent to subsaquent insta

Py E® ek e

MP'JlEhC'IAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trustis a commeréial deed of trust and that Grantor will not change
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NDIVIDUAL ACKNOWLEDGMENT

SEAL
LAY

0 R Y

Pubhc.pers ally appes J e T e i EXFIRES Ni
v =, 2 Loy LA

- < " L . —ﬂ‘-d S——— -
1o me known to be the individual(s) described in and who eculed the Deed of Trust, and acknowledged that they signed the Doaad of Trust as their
free and voluntary act and dead, ior the uses and purposes therein mantioned. R A : ’ R
' 1923 .

Glven undgy my hand and officisl geal thls <2344 dayot . IHley :
By Reslding &t M/ML P

Notlary Public In and for the Stete olﬂ hﬂ;?o?x‘/’ L e qubmﬁlsg!on 'expl;,e'él'; /////27/@\3"_

~ LENDER ACKNOWLEDGMENT

 STATEOF /"iijz’f"/ L g
‘ " )8 E\ FOTANY PUELIC-OREGON

COUNTY OF W ) SSICH HO. 010768
1

- A3Y COMEISSION EXPIRES NOV 12,1835

o ' E NS co '
O this A ey o L2272 .19 before me, ~ W ONGrIget Neftiry ™~ POBRE, appesred
. and knowd/ to me to be the LT Y S i, authorized agent for the Lender
that executed within and foregoing instrument and acknowledged said instrument to be the ee and voluntary act and deed of the said Lender,

duly authorized by the Lender through its beard of directors or otherwisa, for the uses and purposss therein mentioned, and on oath stated that ho or
she is auth to executs this said instrument and that the seal affixed is the corporate seal of said Lender. . : e :

o Mocloca Kok wessme Nbrnd Fate

Notary Public In nd for the State of DAREED " My commission expires n{// 7/,/?&’

"~ REQUEST FOR FULL RECONVEYARNCE
: : “(To be iised only when obligations have been paid in tull) -
Tor : . - - Trustee AR e NN
The undersigned Is tha legal owner and holder of all Indebledness secured by this Desd of Trust. All sums secured by this Deed of Trust have besa
fully paid and satisfied. - You are harsby directed, upon paymant to you of any sums owing o you undoar the lerms of this Deed of Trust or pursuart to
any applicable statute, to cance! the Nota sscured by this Daeed of Trust (which is delivered to you together with this Dead of Trust), and to reconvey, . -
- without warranty, to the parties gdesignaled by the terms of this Decd of Trust, the estate now held by you under this Dead of Trusl. Pleass madthe
reconveyance and Related Documants 10z .. o D i s e e T B L R IR T EEREE :

CDate:

* STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at: request of - U. 8. Natiomal Bank - e the 2nd
of June AD, 1093 _a_-11:58  oclock — A M., and duly recorded in Vol.
J X p o . Of bl S Mortgaees B on Page e 12602 R .
S 1- : SRR RRar " Evelyn Biehn < Counmty Clerk™ =
CFEE . $35:00 o e By R fens SO s ol




