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THIS DEED OF TRUST IS DATED MAY 17, 1993, among Alan Rodney Lockrem, an estate in fee simple, whose
address is 1000 East Main, Klamath Falls, OR 97601 (referred to below as "Grantor"); South Valley State Bank,

whose address is 801 Main Street, Klamath Falls, OR *-97601 (referred to below sometimes as "Lender” and

somelimes as "Beneficiary"); and Wiiliam P. Brandsness, whose address is 411 Pine Street, Klamath Falls, OR
97603 (referred to below as "Trustee™). ~ - R : :

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Benefictary all of Grantor’s
right, title, and interest-in and to the following described real -property, together -with afl’ existing or subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all waler, water rights and ditch rights (including stock in ulilities with ditch
or irrigation rights); and all other rights, ro{;a‘]ﬁes,. and. profits relating to the real operly, including without fimitation_all minerals, oil, gas, geothermal
and similar matters, located in Klama Couniy, State of Oregon (t?\e "Real Property”): - ¥ i leaemmnrems i

" Lots 780, 781 and 782, block 105, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Kiamath, State of Oregon. o B : )

The Real Property or its address is commonly known as 1000 East_Main, Klamath Falls, OR 97601.

Grantor ;;résenuy assigns to Lender (aiso known as Beneficiary in this Deed of T}usl) all of Grantor’s right, title, and interest in and to all present and

future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security Interest in the
Rents and tha Personal Property defined below,. "\ oo L L o 8

DEFINITIONS. " Tha following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed fo such terms in the Uniform Commercial Code. ‘Al references to dollar amounts shali mean amounts in lawful
money of the United States of America. g :

- Beneficlary. The word "Bensficiary” means South Valley State Bank, s succassors and assigns. South Valley State Bank also is referred to as
Lender” in this Deed ot Trust. . = :

* ‘Borrower. ‘The word "Boower” means each‘and every person of éntity signing the Note, including without limitation Alan Rodney Lockrem and
-~ Barbara J Lockrem. : e e . : : k

" Deed of Trust. ‘The words "Deed of Trust® mean this Deed of Trust among  Grantor, Lender, and Trustee, and includes without limitation al
jassignmenl and security interest proyisi_ons relafing to the Personal Prop»e[tykgnd Rents. N : ; B

" Grantor. The word »Grantor” means any and all persons and enfiies executing this Deed of Trust, including without fimitation Alan Rodney
_“Lockrem. “Any Grantor who signs this Deed of Trust, but: does not sign the Note, is signing this Deed of Trust only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor's inferest in the Renis and Personal Property to Lender and ts not
- ‘personally liable under the Note except as olherwise provided by contract or law. TRl ) S
" Guarantor. The word -Guarantor™ means and includes without limitation, any and all guarantors, sureliss, and accommodalion. parties in
-+ connection with the Indebtedness. )

‘Improvements. "~ The word “Improvements”. means and includes without limitation all existing and tuture improvemeh\s, fudures, buildings,
<-structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property. 3

Indebtedness. - The word "Indebledness™ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to entorce obligations of Grantor under. this Deed of Trust,
together with interest on such amoun!s 8s ‘provi‘ded in this Deed of Trust. : . '

Lender. The word “Lender” ineans Squ!h \/ali_ey S!éle Bank, ils successors and assigns.

Note. The word "Note" means the Note dated May 17, 1993, in. the. principal amount of $15,275.01 trom Borrower fo Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Noie is May 10, 1994.
The rate of interest on the Note is subject fo indexing, adjustment, renewal, or renegoliation. -

_Personal Property.. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned

" by Grantor, and now or hereafter attached or affixed to the Real Property; together with ali accesslons, parls, and additions o, all replacements of,

“and ‘all substitutions for, any of such property; and together. with all proceeds (including without limitation all insurance proceeds and refunds of
- premiums) from any sale or other disposition of the Property.. .. .- £ T .

Property. The word "Property” means collectively the Real Property and the Personal Property. : Cerh
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- Real Property. The words Teal P operty” mean the property,

£, IR T . e
f Teal Pr ’ ; anq 'U"?, qgsgibed above in the "Conveyance and Grant” saction.
Related . Documents. . Tha' words “Related Documents™ mean- and include ‘without limitation " al promissory notes, ‘credit agresments, loan
agresments, guaranties, Securily agreements,: morigages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the indebtedness. S B ) :
“Rents. The word Rents" means all present and future rents, revenues, income, issues, royalties, profits, and-cther benefils derived from the
Trustee. The word "Trustes” means William P. Brandsness and any substitute or successor trustees. L ! .
UDING ; THE ASSIGNMENT - OF RENTS AND ‘THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PRQPERTV, [£5 OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF.TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: - ‘ N = :

. GRANTOR'S REPRESENTATIONS AN

PAYMENT AND PERFOR ANCE t as o ise provi in thi: d , Bor <t indebladness sacured by this
Deed of Trust as it becomes dus, an | i i i he Nole, this Dead of Trust, and
the Related Documents. - =

POSSESSION AND MAINTENANCE OF THE PROPERTY. - Giantor and Borrower agree that Grantor's possession and use of the Property shall be
governad by the following provisions: ) ’ -

’ [J'uty‘ to Malritaln. Grantbr vshall maintaiﬁ the'Propedy in tenantable co'ridiﬁon aﬁd‘ promptly perform' all repairs, replacements, ang mainlenance
necessary to preserve its value, . -

" rdisposal,”
nsive Environm

« 81 58q., or other applicable state or Federal laws, rules, or
"hazardous waste” and "hazardous substance” shall also include, without limi
and asbestos. Grantor represents and warrants to Lender thal:
uss, generation, manufacture, storage,
under, or about the roperty;

consequence of any use, generation, manufaclure,
Interest in'the Property, whather or not the same was
Including the obligation i

of Trust and shall not b

Nuisance, Waste.
Property or any po
right to removae,

and regulations, now or hereafter in

y.of the Property. - Grantor may conlest in good faith any such law,

including appropriate appeals, so long as Grantor has notified Lender in
i i leopardized. - Lender may require

7 acts, in addition to lhoﬁe acls




sst forth above in this saction, which from the characler and usa of the Property are reasonably necessary to protect and preserve the Property.
_Lendar may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
n consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale
] i : in; whether legal or equitable; whether voluntary or involuntary;
ment : contract, | C ct, d, leasehold interest with a term greater than three (3) years, -
8- C assignment, or transfer of any beneficial interest in or to any land trust holding fitle to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor is a corporation or partnership, fransfer also includes any change in ownership of
more than twenty—five percent (25%) of the voling stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law. CoEre o ) :

TAXES AND LIENS. The following provisions relating l(} the taxes and liens on the Property are a part of this Deed of Trust.

Payment.- Grantor shall pay when due (and in alt events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of laxes and assessments not due and except as otherwiss provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the abligation to
pay, so long as Lender’s interest in the Property is not jeopardized. . if a fien arises or is filed as a result of nonpayment, Grantor shall within fiffeen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lign, or if
requested by Lender, deposit with Lander cash or a sufficient corporate suraty band or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and aftorneys’ fees or other charges that could accrus as a result ot a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall salisfy any adversa judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings. .

- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property. .

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s fien; materialmen’s lien, or other Jien could be asserted on account of the work, services,
or materials and the cost exceeds $1,000.00. .Grantor will upon request of Lender furnish to Lender advance assurances safisfactory to Lender
that Grantor can and will pay the cost of stich improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, fogether with such other insurance, including but not limited to
hazard, liability, business interruption, and boiler insurance, as Lender may reasonably require. . Policies shall be written in form, amounts,
coverages and basis reasonably acceplable to Lender and issued by a company or companies reasonably acceplable to Lender. Grantor, upon
request of Lender, will deliver to Lender from time to time the policies or cerlificates of insurance in form satisfactory to Lender, including
stipulations that coverag d without at least ten (10) days’ prior written notice to Lender. Should the Real

Application of Proceeds.  Granlor shall promplly notify Lender of any loss or damage fo the Properly if the estimated cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails 1o'do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, receive and retain the proceeds and apply the proceeds to the reduction of the .
Indebtednsss, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or- destroyed Improvements in a manner satisfactory to Lender. Lender shall,
upan satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor
is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days affer their receipt and which Lender has
not committed to the repair or restoration of the Property shaii be used first to pay any amount cwing o Lender under this Deed of Trust, then to
‘pay accrued inlerest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear. .

. Unexplred insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Dae‘d of Trust at any trustee’s sale or.other sale held‘qnder the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a} the name of the insurer; (b) the risks insured; ' (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and " (e) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemeant cost of the Property,

EXFENDITURES BY LENDER. . it Grantor fails lo comply with any provision of this Deed of Trust, or it any aclion or proceeding is commenced thal
would materlally affect Lender's interests in the Property, Lender on Grantor's behalt may, but shall.not be required to, take any action that Lender
deems appropriate. . Any amount that Lender expends In so doing will bear inlerest at the rate charged under the Note trom the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will. (a) ba payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instaliment paymenlsto become due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or - (c) be treated as a balloon payment which will be due and payable at the Note'’s maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remediss to which Lender may be enlitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY;‘DEFENSE OF TITLE. The following provisions relating id owharsﬁip of the Prdperty are a part of this Deed of Trus;

Title. " Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in fee simple, free and clear of all fiens and

X se set forth in the Real Property description or in any tille insurance policy, tille report, or final title opinion issued in

.. favor of, and accepted by, Lender in connection with this Deed of Trust, and. (b) Grantor has the full right, power, and authority to execute and
“deliver this Deed of Trust to Lender. I o ’

Defense of Titte. Subject fo the exception in the paragraph above, Grantor warrants and will forever defend the title to the Properly agains! tha -
lawtul claims of all persons. in the event any action or proceeding is commenced that questions Grantor's fitle or the interest of Trustee or Lender
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under this ’Deed of Trust, Granior shaH defér{d the 'ecﬁn‘n’ at Gmntofs'expersé; 3 Grgﬁtor may be the ﬁominél party in such b}oceeding. but Lender
..., shall be entitled to participate in the proceeding and to be represented in the proceeding by counsal of Lender's own choice, and Grantor will
o defiver, or cause tobe delivered, to Lender such ipswmems as Lender may request from time to time 1o permit such participation.
‘Compliance With Lews. Grantor warants. that the Property and Grantor’s Use of the Property complies with all existing applicable laws,
‘ordinances, and regulations of governmental authorities.. . - - . RS S D : : LR
CONDEMNATION. The following provisions relating to condemnation proceedings are apart of this Deed of Trust.
: Applicetion of Net Proceeds. If all or any part of the Property is condemnad by eminent domain procsedings or by any proceading or purchase
_in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
_and atlormeys’ fees incurred by Trustee o Lender in connection with the condemnation. : )

Proceedings. !f any proceeding in condemnation is filed, Grantor shall pramptly_notity Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or causa t
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust: . .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without timitation
all taxes, fees, documenlary siamps, and other charges for recording or registering this Deed of Trust. ’ Co

Taxes. The following shall consiitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust; . (b) a specific-tax on Bomower which Borrower is authorized or required to deduct from
payments on the indebtadness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
" holder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principat and interest made by Borrower.

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exarcise any or all ot its available remedies for an Event of Detault as provided
below unless Grantor either - (a) pays the tax before it becomes definquent, or _(b) contests the tax as provided above in the Taxes and Liens
section and dsposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security agreement are a ‘part of
this Deed of Trust.’ s ) o :

Security Agreement.  This instrument shail constitute a secbrity agreemeni to the extent any of the Prdbérty constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property.” In addition to recording this Deed of Trust in the real property
vecords, Lender may, at any time and without further authorization from Grantor, fie executed counterparts, copies or reproductions of this Deed.
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. - The mailing addresses of Grantor. (debtor) and Lender (secured partj),' from which inforr'natioﬁ concerning the securﬁy interest
granted by this Desd of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust. : E ‘

FﬁRTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this Deed
of Trust. - i . v . )

Further Assurances. At any time, and from time to time, upon request of Lender,.Grantor will make, execute and deliver, or will cause to be
mads, executed or delivered, to.Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages,
deads of trust, security deeds, security agreemants, financing statements, continuation statements, instruments of further assurance, i s
and other. documents as may, in the sole opinion of Lender, be necessary or desirablo in order to effectuate, complete, perfect, continue, or
preserve : (a) the obligations of Grantor and Borower under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and
security interests created by this Deed ,of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
. Uniess prohibited by.law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph. o ’ .

Attorney-in-Fsct. - If Grantor-fails to do any of the things referrad to in-the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. - For such purposss, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delfivering, filing, recording, and doing all other things as may be nocessary of desirable, in Lender's sole opinion, to
accomplish the matters referrad to in the preceding paragraph. R : ! ;

FULL PERFORMANCE. !f Borrower pays ali the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this

Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suilable statements

ot termination of any financing statement on file evidencing Lender's security intersst in the Renls and the Personal Property.” Any reconveyance tee
required by law shall be paid by Grantor, if permitted by applicable law. L o :

DEFAULT. -Eja'ch‘df the following, at the option of Lender, shall constitute an avent of dafault ("Event of Defauli”) under this Deed of Trust:
Defauit on Indebtedness. Fallure of Borrower to make any payment when due on the indebladness.

Default on Othér Payménls. Failure of Gran(or within the time required by this Deed of Trust to make any payment for taxes of insurance, or any
“otiner payment necessary to prevent filing of or to effect discharge of any lien. ; . .

‘ Compliance Default.” Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Relatad Documents. If such a tailure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of
this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) it Grarsior or Borrower,
after Lender sends written notice demanding cure of such fallure: {a) cures the failure within fifteen (15) days; or (b) it tha cure requires more than
fiteen (15) days, immedialtely initiates steps sufficient to cure the failure and thereafter continues and compleles all reasonable and necessary
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ufﬁcuent lo;b‘roduée
Breaches. Any warranty,
i Trust, me Ngte or the Relat, ; | the time made or furnished was, false in any mafgn‘al respect,
“Insoivancy. 'Tb'e'lns‘ol\'/erid);'of Grantor or Borrower, appolniment of a receiver o any part of Grantor or Borrower’s Property, any assignment for
< ithe benefit of craditors,; Ihe’commencement of any Proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower, or the
fw’disqlqﬁon or-termination of: 45 a going business (i Grantor or Bomower is g business)

Breach of Other Agreement, Any breach by Grantor or Borrower uhdér the terms of any other agreement between Grantor or Borrower ang
Lender that is not remedied within any grace period Provided therein, including without limitation any agreement concerning any indebtedness or
other obligation of Granter or Borrou(g( fo Lender, whe(her existing now or later, - ‘

ffecting Guarantor, | Any of the Préceding events occirs wit respect to any Guaranior of any of the Indebtedness or sych Guarantor
ecomes incompetent, Lender, at its option, may, but shall not be required to, permit the Guarantor's eslate io assume unconditionally the
obligalions aﬁsing under the guaranty ina mannsr satis!acrory to Lender,r and, in dping $0, cure the Event of Default.

Insecurity, Lender in good faith deems Hiselt insecurg,

Appoint Receiver,

with the power to
protect and

erty and apply the

Tenancy at Sui{erance, - ] 355i0) rly.afler the Property is sold as
becomes enlitiee to possa erly upq uit of Granigr, Granter shay become'a

e Property and shall, at | i i 4 reasonabls renta} for the use of the
upon the demand of Lender.: .

ten.(10

Property

Sale of the Propgrty, 1, th
g lis

0 oxlo
marshallad, [ Oxarelsing lis right qn, remedies; the
" one sale or by separats sales. Lender i

tont permitaq by 4
d

*  Attorneys’ Fees; Expenses,
- f@cover such Sum as the court
all feasonable expenses incur;

" is rights shay

-expenditure untjl repaid. . Exp o
Lender's attornays’ i it, i i 3 plcy Proceedings (including efforts 1o modify or
i injuncti ici j ection services, the cost of searching fecords, oblaining

orls, apprai  title insurance; and fees for the Trustee, 10 the extent permittag by
on fo all other sums provided by law. . 3 :




this section, i
and obligalions of Trustee are part of this Dead of Trust,
tier of law, Truslse shall have the power to take the following actions with

and {iling a map or plat of the Real Property,
or creating any restriction on the Real Property;

Trustee.  Trustes shall meet all qualifications required for Trustee under applicable law. - In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustes shall have the right to foreclose by nofice and sale, and Lender shall have the right to
foreclose by judiciat foreclosure, in either casa in accordance with and to the full extent provided by applicable law. "

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an
Instrumant executed and acknowledged by Lender and recorded in the office of the recorder of Kiamath County, Oregon. The instrument shall
contain, in'addition to all other matlers required by state law, the names of the original Lender, Trustee; and Grantor, the book and page where
this Deed of Trust is recorded, and the.name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or.ils successors in interest. The Successor trustee, without conveyance of the Property, shall succeed to all the tile, power, and duties
conferred upon the Trustes in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution. =

NOTICES TO GRANTOR AND OTHER PARTIES., Any naotice under this Deed of Trust shall be in writing and shall be effective when actually delivered

or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses

shown near the beginning of this Dead of Trust. Any parly may changs its address for notices, under this Deed of Trust by giving formal written nofice

to the other parties, specifying that the purpose of the notice is to change the parly's address. All copies of notices of foreclosure from the holder of

any lien which has priority over this Deed of Trust as shown near the beginning of this Deed of Trust.. For notice
i current address. ’

MISCELU_\NEOUS PROVISIONS. The follbwing mi;cel!anedué provisions are a péri‘oi this Deed of Trust: . .
Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
tha matiers set forth in this Deed of Trust. No alteration of or amendment to this Dead of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alleration or amendment, i . ' .
Annual Reports. If the Property is used for purposes’ other than Grantor's residence, Grantor shall furnish 1o Lender, upon request, a cerlified

- statemant of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lender shall require.
"Net operating Income” shall mean ali cash receipts from the Property less all cash expenditures made in connection wilh the operation of the
Properly. v : . . S e

Applicable Law. - This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed lii accordance with the laws of the State of Oregon. -

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust. : ‘ . SRR i -

Merger. Thére shall be no merger of thg interest or estals created by this Deed of'Trust with ény other interest or estate in the Property at any

" time held by or for the benefit of Lender in any capacity, without the written cansent of Lender.

Muitiple Partles. Al obligations of Grantor and Borower under this Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and every Borrower, and all references to Grantor shall mean each and every.Grantor. This means that each of the persong signing
below is responsible for ali obligations in this Deed of Trust, -~ - SR R S

Severabllity. it a court of competsnt jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstancs, such finding shall not render that provision invalid or unenforceable as o any other persons or circumslances. If feasible, any such
offanding provision shall be deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision cannot be
$0 modified, it shall be stricken and all other Provisions of this Deed of Trust in all ather respecls shall remain valid and enforceable.

Successors and Assigns. - Subject to-the limitations stated in this Deed of Trust o transfer-of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness. .

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and.Consents. Lendai i & i of Trust (or under the Related Documents)
unless such waiver is in writing a 8 i exercising any right shall operate as a waiver
of such right or any other fight. . A waiver by any parly of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any oth i i

between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender’s rights or any of Grantor or Borrower’s obligations as to any
fulure ransactions, Whenever consent quired in this Deed of Trust, the aranting of such consent by Lender in any instance shall

not constitute continuing consent to subsequent instances where such consent is'réquired.

COMMERCIAL DEED OF TRUST. - Granlor agrees with Lender that this Deed of Trust is a commercial deed of rust and that Grantor will not change
lheuseofvthe Fropedy without Lender's prior_wﬁﬂanLcongent:jz S T e e ; . S
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TiiiS DEED OF TRUST, AND EACH GRANTOR AGREES TO IT5 °

i
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INDIVIDUAL ACKNOWLEDGMENT

) : : - SFEICIAL SEAL
STATE OF Oregont —) - JEFFREY S, BRADFORD
)88 ; TARY PUBLIC-OREGON

COUNTY OF _ Klavath ) ' TON NO. C23813

i _ o ' -k MY COMMISSION & :
On this day before me, the undersigned Notary Public, personally appeared Alan RodeyEueRTenT- T RIS (0 D6 vidual described in and
who executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned.

" Given under my hand and ofﬁcia[jal this /9 2 gayot /‘1?/ 9973 .
By N fe e L . " Residingat _____

4 1y

Notary Public tordffe State of Ordoons My commission explres 4/,/ 21 /92

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustee :

The undersignad is the legal owner and holder of all Indebtedness secured by this Deed of Trust.  All sums secured by this Deed of Trust have been
fully paid and safisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cance! the Note secured by this Deed of Trust {(which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parlies designated by the terms of this Daed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to: : L . : :

Date: 7‘ R neficlary: '
. o : By
st

LASER PRO, Reg. U.S. Pat. & T.M. off., Ver. 3.16(c) 1993 CF! Bankers Service Group, Inc. Allirights reserved. [OR-GO1 F3.16b LOCKREM1.LN C1.0VL]
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of - . Aspen Title Co ' , the __2nd day
of ~ June AD. 1993 a__3:19  ocock _B_M, and duly recorded in Vol _ 193
: - -of : ‘Mortgages on Page 12646
R i ' Ll : ) Evelyn Biehn - County Clerk
_FEE - $40.00 . o ; By D i bena YWt Lumalee

v




