ASPEN: #01040031 L COPYRIGHT 1802 | sf:v:ul.nsl; Lkw PUBLI;HI;\‘G Cé..'ORTLAND.;R orz08 - -

-musrn:ep VO’.‘YY\‘? 3 Pagp 12802@

THIS TRUSI“‘%)‘EED,’méJi!ﬁi’s 30151; . dayof .JuDe_ : 19.93_; between .
MARTINGZ,..hushand .and. wife. . : BRI,

: . S : : as Grantor,
ASPEN TITLE & ESCROW, . INC.;..an.:Oregon.: Corporation: as Trustee, and

.. FINE & FRANCES T 7. husband. and. wife with full rights of survivorship

X . : as Beneficiary,
S WITNESSETH: . :

' Grantbr.irrevocably grants, barééins, sel(§ and ‘conveys to trustee in trust, with power of sale, the property in‘
: unty; Oregon, described as: """ "= - el X : R

together with all and singul + the tenements, hereditament and ébpurtentéhce"slan'dhll other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and. all fixtures now or hereafter attached to or used in connection with
the property. . . . : . g o ! ¢

FOR THE PURPOSE OF SECU’RHY‘G‘ PERFORMANCE of e}ich agréement‘o[ grantor herein contained and payment of the sum
. FIFTEEN, THOUSAND. & NO/100 = = = = = = .7 7. ©.me TS T S

[ rteostivwioes Tovot HevdidraitestBloiSberdCher e e ($15,000.00) = == =Dollars, with :nterest thereon according to the terms of a promissory
note of even ‘date ‘herewith, payable to beneﬁciary or order. and made by_grantor, the final payment of principal and interest hereol, it
“not sooner paid, to be due and payable .uponmaturity e 19 R "

. “The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
Bbecomies.due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,:
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. i s : S ) S
.-~ To protect the security of this trust deed, grantor agrees: ERIEE . S Yo

- 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste ol the property. : : !
... 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
‘"damaged or destroyed thereon, and pay when due all costs incurred therefor, - - L -
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper. public office or otlices, as well as the cost. of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary. g : -

darﬁage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $ 1NSUL

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propérr;-,againstaéois or
e _va

written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary assoon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the Leneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
~any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or.release shall not cure or waive any default or. notice of default here-
under or invalidate any act done pursuant to such notice. ’ s ) : )
5. To keep the property free from construction liens' and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver: receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part. of
the debt secured by this trust deed, without waiver of any rights arising from breach of any-of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligation heréin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. e AR o .

: 6. To pay all costs, fees and expenses of this frust including the cost of fitle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. S B
o in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

7.-To appear i

and in any suit, action or.proceeding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,

" to pay all costs and exp including evid, of title and the beneficiary’s or’ trustee's atforney's fees; the amount of attorney's fees

‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
.torney’s fees on such appeal. S : . ) e T Lo :

8 It is mutually agreed that: = : : - R . :
g 8.'In the event that any portion or all of the property. shall be taken under the right of inent di in or condi ion, bene-
ticiary shall_have the right, if it so elects, to require that all or any portion-of the monies payable as compensation for. such taking,

NOTE: .The Trust Deed Act pr‘_ovl‘du that the 9rut|n-‘htruundc[>musi'be‘ either an attorney, who is an active member of the Oregon State Bar, a bank,
trust pany or savings and foan fati hotlzed to do busi undor the laws of Oregon or the United States; @ title insurance company Gutho-
rized to insure title to. real property of this sfala,_ifs subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585, . RO " ’ S . ’

STATE OF OREGON, -

. o Lss.
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which are in excess of the amount required fo pay all r ble costs, expe and atforney’s fees necessarily paid or incurred by grantor .
::in such ‘proceedings, shall be paid-to beneficiary and applied by it firs ny. reasonable costs and expenses and attorney’s fees, both -
in the trial and I ; :
- ness secured hereby; and grantor agrees, at its own expense, to take such actions and such instr s as shall be necessary
:in"obtaining such compensation, promptly upon beneticiary’s request, - .- LT e T CeT
TR0, At any time and from time to time ‘upon written request of beneliciary, payment of its fees and. presentation of this deed and
the note for endorsement (in case of full reconveyances, i i atfecting the liability of any person for the payment of
the indebtedness, trustee ma 7 he property; (b) join in éranting any easement or. creat-
ing anyrestriction thereon; join ‘i inati affecting- thi.
‘reconvey, without warranty, C
legally entitled thereto,” an
fees for any of the services mentioned ‘in this paragraph shall be not less than $5. o : . N
10. Upon any default by grantor hereunder, beneﬁciary may. at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of the property or any part thereof, in its own.name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply -the same, less costs and expenses. of operation and collection, ‘including reasonable attorney’s fees upon any
" -indebtedness secured hereby, and ‘in such order as beneficiary may determine. . + .
11, The entering upon and taking possession of the property, the.collection of such rents, issues and profits, or the proceeds of tire
ther insurance policies or compensation or awards for any taki and the application or release thereof as

either at

g X ent the beneficiary elects to foreclose by advertisement and sale, the bene-

shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
whereupqn the trustee shall fix the time and place ‘of sqlg,( give notice thereof as then required by law and proceed

ter the trustee has commenced foreclo: isen , and at any time prior to 5 days before the date the
ducts.the sale, the grantor or any " privi 753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums may be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had no default occurred. Any other default th
cured. may. be cured by tendering the perlormance required under the obligation or trust deed.

fault or defaults, the person effecting the cure shall pay . to the beneliciary all "costs an

the obligation of the trust deed together with trustee’s and attorney's fees not exceeding. the a

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to.the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

“in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The reéitals in the

deed of any matters of fact.shall be conclusive proof of the truthfulness  thereof. Any. person, excluding the trustee., but including the

grantor and beneficiary, may purchase at the sale. L L :

15. When trustee sells pursuant to the powers provided herein, trustee shall apply . the proceeds of sale to payment. of (1) the ex-

penses of sale, including the compensation of'the trustee and a reasonable charge by trustee's attorney, (. 2) to the obligation secured by

" the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
"appear in the order of their priority_ and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

... 16.- Beneficiary ‘may trom time fo time appoint ‘a successor or successors to any trustee named herein or to any_successor trustee

3 the latter shall be vested with all title,

appointment and substitution shall be

ds of the county or counties in which the

and that the granfor will warrant and forever defend the same against all persons whomsoever. >
" The-grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s - pe , . -
b).for an organization, or (e i i or commercial E

This deed applies to, inures to-the benefit of and binds all: parties hereto, their Reirs, leg, . di S, inistrators, executors,
personal repr ives, succ s and ig The. term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured . hereby, whether or not named as a beneficiary herein.: . : ST s g ERE
“eooo In construing this trust deed, it'is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall-be. taken to mean and include the plural, and that denerally all grammatical changes shall be
made, assumed and implied. to make the provisions hereof apply equally to corporations and to individuals, :

T IN WITNESS WHEREOF, the gtaﬁtor has executed this instrument the day and year first above written,

Herig & miidlses, 8 Hons T ity byt i/ o o

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. fa) or (b) is " X

not applicable; if warranty (a} is applicable and the beneficiary is a creditor dm ) B H MARTINEZ

as such word is defined in the Truth-in-Lending ‘Act.and Regulation’ Z, the : i il
. lation by reeks .

M

beneficiary - MUST -comply with the:Act and Reg by’ g req i i
disclosuras; for this purpose use Stevens-Ness Form No.:1319, or equivalent, A I M(%_RI'DIEZ“Z .
. If compliance with the Act is not required, disregard this notice. : e R 2

STATE OF OREGON, Cournty of .. K] amath . . T
-+ i This instrument was acknowledged before me on June 7
by e § g ;

. This instrument was acknowledged before me on June...2
by . RQSA._.I. MARTINE?Z R :
Attorney infact.
- HENR ,.MARTINEZ.
OFFI0IAL CBEAL
i R S e

5= COMMISSION NO. 022238 , L . Nofpry 'f 3%"76 for Oregon
MY COMMISSIONEXPIRES MAR. 22, 199 : ¥ commission expires . March. 223,
R aC IR S S T w : .

REQUEST FOR FULL RECONVEfANCE (To be used only when obligations have been paid.)

» Trustee - - " : L : o

_is the legal owner and Kolder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust

have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to You under the terms of the

trust deed or pursuant to statute, to cancel all evidences of indebtedness,sewred by the trust deed (which are delivered to you herewith

. together with the trust.deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estafe now
bn'leld,by/-)}od‘ynder the same. Mail reéoni'e:vérice"zrmd -' v ! ts T ChE e o

DATED:

i Do not lose or destroy this Trust Deed, OR THE NOTE which it socures.
" Both must lzo._dcliveud to the trustee for cancellation before E . =
4 ¥Taconyaydnea will be mada. R r : ¢ SRS » "% Beneficiary.

ily paid or.incurred by beneticiary in such proceedings, and the balance applied upon the indebted--" i




EXHIBITA S 12804

Beginning at the Southeast corner of Lot 3, Block 104, BUENA
VISTA ADDITION; thence South along the Westerly line of
‘California Avenue 50 feet; thence Westerly parallel to and 50
feet distant from the South line of Lot 3 to intersect the East

~ line of ‘Stanford Street (extended);rthénce_Northwesterly along
‘Stanford Street: to the Southwesterly corner of said Lot 3;
thence Easterly along the Southerly line of said Lot:-3 to the
‘place of beginning, in the County of Klamath; ‘State of Oregon.
The Southerly line of.said tract herein: conveyed being a
straight line running approximately East and West from
California Avenue to Stanford Street. AR

CODE 1 MAP 3809-32BC TL 1300

 STATE OF OREGON: COUNTY OF KLAMATH: _ss..

" Filed for record at: request of ' : Aspen Title Co ' SR the 3rd day

" of . June ~ AD.,19.93 - a__3:30 oclock _B__M., and duly recorded in Vol __M93. |
o : of .- Moxtgages on Page - 12802

e L : . : Evelyn Biehn - =~ . County Clerk )
FEE. . $20.00 - SRS R By D el (MNussdini ol




