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36-11-9301061 ' DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument) is made on May 28th - " : 1993
The grantor is ' James .D. Johnson and Carqle A. Johnson , husband and wife ]

: ("Borrower"). The trustee is -
Aspen Title & Escrow, Inc. ]

('Tm§tee') N

The beneficiary is Plaza Mortgage, Inc., an Oregon Corporation -
which Is organized and existing under the laws of Oregon El

and ‘whose address is P. O. Box 999 Medford, OR 97501

("Lender®). - Borrower owes Lender the principal sum of Seventy Eight Thousand: and 00/100
‘ Dollars (U.S..$ 78,000.00). - This debt is evidenced by
Borrower's note dated the same date as- this Security Instrument ("Note"), which provides. for monthly payments, with the full

. This Securily instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the

":Note; - (b) the payment of ‘ail other-sums, with interest,” advanced under paragraph 7 o protect the security of this Security

Instrument; and (c) the performance of Borrdwer'svcove'nants, and agreements under this Security Instrument and the Note. For

this purpose, Bomower. imevocably grants and conveys to ‘Tms(ée. in trust, with pdwer of sale, the following described property
located in Klamath ) - - County, Oregon:

~-Lot 7, Block 4, Tract No. 1016, GREEN ACRES, in the County of Klarﬁath,‘ State of Oregbn. (CODE

7 MAP 3908-1DO TL 1000) - G

' : which haé the address of 5220 Mésbn Lang -

. "Escrow Items®. Lender may, at any time, collect and hold Funds in. an amount not

- /Act of 1974 as amended from time to-time, 12 U.S.C. 8 2601 et.seq. ("RESPA"),
‘sels a lesser amount. If so, Lender may, at any time,

[Street]

. R Kiamath Falls :
: ("Property Address");: : :

[City]

Oregon 97601
E : . [2ip que]

..-TOGETHER WITH all the’!mpfovéménts novo) or hereafter erected on the propefty. and all easements, appurtenances,
fixtures now:or herealter a part of the property. . All replacements and additions
All of the fonjegoing Is referred to in this Security !nstrument as the "Property”.

and .
shall also be covered by this Security Instrument,
'BORROWER CONVENANTS that Borrower is lawfully seis'ed‘ of the 'estate fiereby conveyed. and has the right 1o ‘grant and

:convey the Property and that the’Property is unencumbered, ‘except fotirenbu'tnbrances of. record. Bomower warrants and. will
defend generally the fitle to the Prope{ty against all claims-and demands, subject to any encumbrances of record.

THIS 'SECURITY INSTRUMENT. kcoinkbines' uniform  covenants for ‘national 'use and non-uniform covenants with fimited -

variations by jurisdiction to constitute a uniform Seéurity instrument covering real propérty.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

~1. 'Payment of Principal and Interest; Prepayment and Late Charges.

] : BonoWer shall promptly pay -
when .due the principal of and interest ‘'on the debt evidenced by the Note and any prepayment an

d late charges due under the
Note.” - :

2.. Funds for. Taxes and.insurance. Subject to applicable_léw ortoa written waiver by Lender, Borrower. shall
pay to Lender on :the day-monthly payments are due under the Note, until-the Note.is paid in’full, a sum ¢

{ Funds®) for: (a)
yearly taxes ‘and ‘assessments ‘which " may - attain priority over this Security: Instrument as a lien on the Property; (b) yearly

Ieasehpld payments or-ground rents on the Property, if any; (c) yeary hazard or propert}'lnsurance premiums; (d) yearly fiood
Insurance premiums, if any; (e yegdy fMortgage insurance premiums, if_any: and (f) any sums payable by Borrower to Lender, in
accordance wiih the provisions of paragraph 8, in }leu of the paiymeng of mortgage _insumnce premiums. Theses items are called

to exceed the maximum amount a lender for
he federal Real Estate Settlement Procedures
unless another. law that applies to the Funds
(Collect. and hold Funds in.an. amount. not to exceed the lesser amount,

a federally related mortgage loan may. require for Borrower's escrow account under t

 Lender may estimate the amount of Funds due on the basis of
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) _current ‘da;l‘va’and f&éonable estimates of expenditures of future

T Escrow_,ltems or otherwise in accordanc'e‘with‘applicable law. -
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The Funds shall be held In.an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including -
Lender; if Lender s such an Institution) or In"any Federal Home Loan Bank. Lender. shall apply the Funds 1o pay the Escrow
ltems. ‘Lender may not charge Bomrower for. holding and applying the Funds, annually analyzing the escrow. account, or verifying
the Escrow ltems, unless Lender pays Borower interest on*the Funds and appficable law permits Lender to make such a
icharge. However, Lender may require  Borrower to pay ‘a one-time charge for an -independent real estate tax reporting service
“used by Lender in connection with this loan, unless - ‘applicable. law - provides - otherwise. Unless an’ agreement is made or

"‘applicable law requires interest to be.paid, Lender.shall not be required to" pay Borrower any interest or eamings. on the funds.’ :
Borrower ‘and Lender may agree in writing, however,

that interest shall be . paid on the Funds. Lender shall give.to Borrower,
without ‘charge; an annual accounting of the Funds, showing’ credits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender éxgeed lhé'amybums permitted to be held by applicable Iai[\". Lender shali account to Borrower
for the excess Funds in accbrdancg with the requirements of applicable law. If the amount of the Funds. held by Lender at any
time is not sufficient to pay the Escrow. ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. Bormrower shall make up. the. deficiency in no more than
‘twelve monthly payments, at Lender’s sole discretion. ' ;

Upon Payment in full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Borower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition’ or sale as a credit against the sums secured by this
Security Instrument. [ o S R

3. Application of Payments. Unless. applicable law provides othen)vise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under. the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth; to principal due; and last, to any late charges due under the Note S

4, .Charges;-Liens. Bomower: shall pay all taxes, assessments, charges, fines and imposiiions aliributable 1o the
Property,which may attain priority. over. this Security Instrument,’ and leasehold payments or ground rents, if any. Borower shall
‘pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time

- directly-to the person owed payment..Borrower shall promptly. fumish to .Lender &l nofices of amaunts to be paid under this
paragraph. ' If Bomower ‘makes »th‘e'se payments - directly,. Borrower shall : promptly. furnish™ to Lender receipts  evidencing . the
payments, TR ' E S : B :

- Bomower shall promptly . discharge ény fien- which has pn’on’tyiover this' Security Instrumerit unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (B) contests in good faith the lien
or defends against- enforcement  of the fien In,: legal proceedings which in the Lender's opinion operate {0 prevent the

enforcement of the lien, or-(c) secures from the-holder. of the: lien an agreement satisfactory to Lender‘subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is_ subject to.-a lien which may attain priority over this
Security Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy “the fien or take one or more of
the actions set forth above within 10 days of the giving of ‘notice. T :

5. Hazard or Property Insurance: Borower shall keep the improvements now . existing or hereafter erected on the
Property insured against loss by fire, hazards included within term “extended coverage” and any other hazards, including floods

- or flooding, for which Lender requires: insurance. This insurance shall be: maintained'in the amounts. and for the periods that
Lender requires. The insurance carier providing the insurance shall be chosen by Bomower subject to Lender's approval which

i shall .not be unreasonably withheld. If Bomower fails .to maintain coverage described above, Lender may, at Lender's option,
- - obtain coverage ‘to protect Lender's rights in the Property in accordance with paragraph 7. .
All -insurance policles and renewals - shall be acceptable o' Lender and shall include a. standard mortgage :clause. Lender

shall have the right to:hold the policies and renewals. If Lender requires, Bomrower shall promptly give to Lender all receipts of

. ~paid bremiums and renewal notices.:In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.
" “.Lender may make proof of loss if -not made_ promptly by Borrower." . - 1 ;

Unless Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or
repair is not economically feasible or:Lender's security would be lessened, the instrance proceeds shall be applied to ‘the sums
secured by this Security Instrument, whether or not then due, with_any excess paid to Borower. If Bomower abandons the
Property, or does not answer within 30 days a notice from  Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insumnce proceeds. Lender may use’the proceeds to ‘repair- or restore the Property. or to pay sums

“secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given;

Unless ' Lender and Borrower otherwise ‘agree in writing, ‘any application' of- proceeds to principal shall not extend or -
-postpone the due date of the monthly payments referred to in. paragraphs 1 -and 2 or change the amount of the payments. I
under paragraph 21 the Property-is. acquired by Lender, Bomower's right to any insurance policies and proceeds resulting from

. damage to the Property prior to" the - acquisition . shall pass . to . Lender to the ‘extent: of .the  sums secured by this Security
Instrument immediately prior to the acquisition. - e L : : : L

-6. - Occupancy, Preservation, ‘Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower ‘shall occupy, establish, and use the Property as Bomower's principal residence within -
sixty days- after the - execution of this Security Instrument and shall continue to  occupy: the Property as’ Borrower's principal

. residence for at least one year after the date of occupancy, unless' Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or. unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bomower shall be in

-~ default if any forfeiture action or proceeding, whether civil or criminal, Is_begun that in Lender's good faith’ judgment could resut
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.
Bormrower may - cure’ such - a default and reinstate; as provided “in paragraph: 18, by causing the "action or proceeding to be

- dismissed with a ruling that, in Lender's good faith determination, precludes forfsiture of the Borrower's interest in the Property or
other material impairment of the lien created by this Security Instrument or-Lender's security: interest.’ Borrower shall also be in
default if Borower.- during the loan application process, gave materially’ false or inaccurate information or. statements to Lender (or

failed to provide Lender with_any material informatlon). in" connection with the loan evidenced by the Note; including, but not
limited to, representations conceming Bomower's occupancy of the Property as a principal residence. if-this Security Instrument is

on a leasehold, Bormrower shall comply ‘with ’éll the provisions of the lease. i Borrower acquires fee tile to the Property, the -
 leasehold and the title shall not merge unless Lender agrees to the merger in writing. o : :

7 F1416.LMG (10/92) -

S S - Form 3038 - 9/90
:Pag’cv?of's-,; i E S

~36-11:930106% -




If Borrower talls to perform the covenants and agreements.
hat. may. significantty affect Lender's rights in the
forfeiture or.to enforce laws or regulations),

in” court, paying
r this paragraph

ower shall pay
until the requirement for mortgage
icable law, :
9. 'Inspection. Lender or its agent may -make

0 reasonable entries upon and inépeéﬁons of the Property. Lender shall give
- Borrower notice at the time of or prior'to an inspection )

Specifying reasonable cause for inspection.
10. Condemnation. The proceeds ‘of any award or claim for damages, di
‘condemnation or other taking of any. part of the Property, or for qonveyanpe in lig

rect or consequential, in connection’ with any .’

U of Qondemnation, are hefeby assigned and
shall be paid to Lender. s R |

sums secured by this Security Instrument, whether

-Unless  Lender and Borower otﬁerv'vi#e
Posipone the due date of

Borrower's successd‘rsb in interest, Any forb
preclude the exercisa of any right or remedy.

12. - Successors The covenants ang
Lender and Borrower, s

gnates: by nottce',to‘ Lender;‘Any notice to Lender shap be given
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borower or Lender when given as provided in this paragraph,
15.  Governin : b ; :

be Severable,

F141§.LMG (10/92)
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Borr hall be given a conformed copy ;hé Note and of this Security Instrument. s
o 17. T ransfer of the Property or ti Béﬁéﬂéiél lrl'pteiréét‘ ,Ik_l"‘l,'Bplk'r‘bwe,ry. It_all or any.part of. the Property or.
" any interest.in it Is 'sold or transferred (or if a beneficial interest In Bommower Is sold” or transferred and Borrower is not a ratural
person) without Lender’s prior written .consent,” Lender.may, at its' option,: require immediate payment in' full of -all sums_secured
by this Security Instrument.. However, this - option shall not be exercised by Lender. if.exercise is_prohibited by federal law as of :

the date of this Security Instrument. =~~~

: - .if Lender exercisesthis option, _l;e’ndér‘_shall give BonoWer notice  of acéé{éiétion. Theb‘nkotice shall provide a" period of not .
~-less -than 30 days from the date the notice is. delivered or mailed within’ which ‘Borrower- must pay. all sums secured by this’

Security Instrument. If Borrower fails to pay these sums’ prior to'the v'éxbira'tion of this period, Lender may invoke any remedies

permitted by this Security Instrument without further néiice}@r demand ‘on Borrower. - - . :
-18. Borrower's Right to Reinstate. If Borrower meets certain’ conditions, Borrower shall. have the right to have
enforcement - of this Security  Instrument. discontinued ‘at’any - time prior. to"the earlier of:-(a) 5 days (or.such other period as .
applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in this Security -

~ Instrument; or (b) entry ‘of a judgment enforcing this Security Instrument.: Those conditions are that Borrower: (a) pays,Lénder all

sums which then would be due_under this Security Instrument and the Note as if no acceleration had occurred; (b) citres any

default of any other covenants or agreements; (c) pays al expenses incurred inenforcing this Security Instrument, including, but

not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of

this Security Instrument, Lender's ‘rights in the Property and Borrower’s  obligation to pay the sums secured by this Security
Instrument “ shall continue upchgnged. ‘Uppri reinstatement ‘by Borrower, this" Security ' Instrument and the " obligations  secured '

hereby shall remain fully effective as if no acceleration had occurred. 'Ho_wever. this right to reinstate shall not apply in the case "
of acceleration under paragraph 17. . B D T I

19.. Sale of Note; Change of Loan Servicer. The Note or a’ partial interest in the Note. (together with this
- Security instrument) may be sold one or'more times without prior notice to BerqWer.’A sale may result in a change in the entity .
(known as the "Loan Servicer"). that collects monthly payments due under the Note and this_Security Instrument. There also may
be one or moré"changes of ‘the - Loan’ Servicer. ur'\re!atedv to a'sale of the Note, If there is a change of the Loan Servicer,
‘Borrower will be given_wriﬁen notice of the change ‘in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be smhade. The notice will also
_contain any other information required by applicable law. o : : : . :

'20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'or in the Properly. Borrower shall not:do, nor:allow anyone else to do, anything affecting the
Property ‘that is in violation of any Environmental Law. The preceding two sentences shall not apply to the. presence, use, or
storage on the Property of small quantities of Hazardous Subslances that are generally recognized to be appropriate to normal
residential-uses and to maintenance of the Property. . : S :

‘Borrower shall promptly give Lender written notice of any- Investigation,  claim; dej'nand. lawsuit_or other action by any
governmental or regulatory agency or-private party involving the Property and any Hazardous Substance or Environmental Law of
which. Borrower has actual knowledge. f Borrower leams, or is notified by any’ govemmental. or regulatory authority, that any
removal or other remediation of any-Hazardous Substance. affecting the Property is .necessary, Borrower shall. promptly take all’
necessary remedial actions in accordance with Envirormental Law ko T e T :

As used in this paragraph 20, “"Hazardous Sut?'stahces", are tﬁosé subrstéhrées‘dgﬁned as toxic or hazardous substances by
- Environmental Law. and 'the following" substances: gasofine, kerosene, other flammable or- toxic petroleum products, : toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or’ formaldehyde, and radioactive materials. As used in -

this paragraph 20, "Environmental Law" means federal laws and laws. of the jurisdiction where the Property is located that relate’
to heaith, safety or environmental protection. REES fie S RSP

NON-UNIFORM CONVENANTS. Borrower arid Lender further covenant and agree as follows:

21. - Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under paragraph 17 unlass applicable law provides otherwise). The notice
shall specify:.(a) the default; (b) the action requirad to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specitied in the notice may result in
acceleration of the sums secured by this Security Instrument and.sale of the Property. The notice:
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to -

acceleration 'and- sale. If the default is not cured on or before the date specified in the notice, -
Lender at its:option may require immediate payment in full of ail sums secured by this Security:..
‘Instrument without further demand .and may invoke the power of sale and .any other remedies

. permitted by applicable law. Lender shall be entitled to collect all expanses iricurred. in pursuing
the remedies provided .in'this paragraph 21, including, but not’ limited to, reasonable attorneys’
fees and costs of title: evidence. ; Sl : : . :

I Lender invokes the power of sale, Lender shall execute. or cause. Trustee to. execute a
written notice of the occurrence of an event of default and ‘of Lender’s election to cause the
Property to be sold and shall cause such notice to be recorded in each county in which any part
of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons. prescribed by applicable law. After the time
required ‘by applicable law, Trustee, without demand  on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale 'in. one or more parcels and’in any’ order  Trustee ' determines. Trustee may
postpone sale of any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

.. Trustee shali deliver to the purchaser Trustee’s deed conveying the. Property  without any
covenant or warranty, expressed or implied. The: recitals in the Trustee’s deed shall. be prima
facie evidence of the truth of the statements made _therein. Trustee shall apply the proceeds of
the gale In-the following order: ‘(a) to:all expenses . of -the sale, including, but not' limited to,
_reasonable Trustee's and attorneys’ fees: (b) to all sums secured by this Security Instrument; and

<. (c) any excess to the person or persons legally entitled to it."" . - & . el O SR
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22, Reconveyance. : this Secu
feconvey the Property and shall sur th ent_and all notes  evidenci
 Instrument to Trustee, e shall recq Froperty without wamanty and without

- entitled to it. Such person or persons shall pay any recordation costs, o TR T

rity Instrument, Lender shal request Trustee to

erein and by applicable l#wi .

©24. - Attorneys’ Fees. As used in this - Security Inst'rumen't and in the Note,

“attomeys’ fees" shall include any .
" attomeys’ fees awarded by an appellate’ court.”: : ‘ )

25, Riders to this Securi‘ty.lﬁsirumevnf,»

- [Check applicable box(es)] -

‘ DCondomlnium Rider e ) DGradhatéd: ‘l-f’aymght“mdef;,

[Iriannea unit Development Rider : ‘DGqung Equity Rider _ -

: BY SIGNING BELQW. BoﬁoWeé acéept§ and agrees to 'the‘ téﬂns arid coyenﬁts contained In‘this Seéurity Instrument and in - i
* - any rider(s) executed by Bomrower and recorded with it. g ey i < - h :

Witnesses:

: [spécé-Beiqw This Liné'ﬁof‘IA\’t‘:k'n{prejdgment]k

STATE OF OREGON, Klamath . | County ss: = il o
- Onthis " 28¢h day of - May - o 1.71993 » before me, the undersigned, a Notary
- Public in and for said State, personally appeared Jamas D, John "

son angi Carole A. Johnson husband and

re
executed the same.

MAéLzsAgsEAL' i i, W NG B
. ADDINGTON - . i 3 e T.° ington
T CUSE amesiene T. Adding
SSION NO, 022238 Hlad P RN N :
SSION EXPIRES MAR, o ‘
SRS RRg

My Commission epres: March 22, 1997

" REQUEST FOR RECONVEYANCE TO TRUSTEE:
20 The uhderéigﬁed is - the holder. of the - note or . notes secured by this Desd of
 other. indebtedness secured by this Deed of Trust,”- have been paid in ful),-"
and this Deed of Trust, which are delivered hereby, 0 recon »
... this Deed of Tmst to the person or persohs legaily entitled thereto,

 STATE OF OREGON: COUNTY OF KLAMATH: 5.
Filed for record ‘at request of _ " Aspen Title Co -

- of June AD;19 93 -y 10355 S
= - of g M T

: S e e ‘CoqntyClcr’k"‘ t
E FEE $30-00 ! s o : e ‘ 3y A/«ﬁ' .«t /'v’h:?'ﬂ;‘, mé((./i,

e B LRI e




