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THIS TRUSTDEED made this 1St day Of o NG i, 1993, between .

Tnvnn E Ma gnuson

i, . as Grantor,
MOUNTAIN TITLE COMPA'\IY OF.. KLAMATH..CQUNTY. ..o : i as Trustee, and

BOB Lo MITCHELL & SH.T.RLEY 9 MITCHELL....OI the aurv;wqr.. thexeqf ....................... ,as Benehcmry,
WITNESSETH: ... : i

Grantor 1rrevocably grants, bargams, sells and.conveys fo trustee in trust, wn‘h power of saIe, the property in’

Klamath : County, Oregon, descnbed S : :

Lots 23, 24 25 and 26 in Block 1, ST. FRANCIS PARK, accordlng to the official plat
thereof on f:Lle 1n 'l:ne offlce ‘of the County Clerk of Klamath County, Oregon.

together with all and 7 gular. the 1 it hered:taments and appurtenances and all other nghts thereunto beIongmg or in anywise now
or. herealter. appertammg, and the rents, xssues and profrts thereof and all ixxtures now.or hereah‘er attached to or used in connection wzrh
the property. i oo
. R-THE PURPOSE OF SECURING PERFORM NCE of each agreemenf of grantor herein contamed and payment of the sum
o, TEN THOUSAND - EIGHT HUNDRED AND NO 100

.. Dollars, w:th interest thereon according {o the terms of a promissory
note of even date herewxlh payable to benehcmry or. order and made by granfor, the hnal pnyment of pnnc:pnl and interest hereof, if

not sooner paid, to be due and payable ..........per..terms..of. .note... ) - :

The date of maturity of the debt secured by this instrument is the dare, stated above, on whrch the tinal installment oi rhe note

- ‘becomes due and payable. In the event the within described property, or any.part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assrgned or alienated by. the grantor without first having obtained the written consent or approval of the beneficiary, then,

at the beneficiary’s option, all obligations secured by tlus mstrument 1rrespectrve of the maturity dates expressed therein, or herein, shall
become immediately due and payable. - r .

To'protect the security of this frust deed drantor agrees:
1. To protect, preserve and maintain ihe property in good condmon and repazr, not' fo remove. o demolish any building or' im-
provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,-
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ord. regulations, covi 1. ditions and restrictions aHecrmg the property; if the beneficiary
so requests, to join in executmg such financing statements pursuant. o the Uniform: Commercial Code as the benéeficiary may. require and
to pay for filing same in the proper public oftice or. offices, as well as the cost of all.lien searches made by filing officers or searching
agencxes as may be deemed desirable by the benelxcrary.

."To provide and continuously maintain insurance on the buxldmgs now or I:ereaiter erected on the property igaﬁt IOSjor
damage by fire and such other hazards as the beneliciary. may from time to time require, in an amount not less than $.. 1Ll Value
written in companies acceptable to the beneliciary, with loss payable to:the latter; all policies of insurance shall be delivered to.the bene-
ticiary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or. herealterv placed on the buildings, the beneﬁciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or:other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at oprzon of benehcrary the entire amount so collected,
or any part thereof, may be released fo grantor. Such apphcahon or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5..To keep_ the property Iree from construction liens and to pay.all taxes,’ assessments and other charges that may be Iewed or
assessed upon or against the property before any part of such taxes, assessments and other charges -become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by provrdmg beneficiary with funds with which to make such pay-
ment, beneficiary ‘may, at its option; make payment thereof, and the amount: so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of .
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with' interest as aforesaid, the property hereinbefore described, as well as the drantor, shall be bound to the same extent that they are

".bound for the payment of the obligation herein described, and all such payments shall' be immediately due and payable without notice,
and ‘the nonpayment thereol shall, at the option of the benelu:xary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed. " b

6.-To pay all costs, fees and expenses of this trust including the’ cost of tztle search.as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred. ...

7. To appear ih and defend any action or proceeding. purporting to affect tho socurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustco may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence of title'and the beneliciary's or trustee’s attorney’s fees: the amount of attorney's lees
mentioned ‘in’ this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellare court shall ad;udge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal. 3 e

It is mutually agreed that: ) . ’

:'8,.In the event that any portion or all ol the property shall be taken under the nght of i d in or de ion, bene-

iiciary shall have'the right,if it so elects, to require that all or any portion of th_e monies payable as compensation for such. taking,

NOTE: - The Trust Dead Act provides that the trustee hareunder must be either an attorney, who Is an active member. of the Oregon State Bar, ‘a bank,
trust company or savings and loan’ association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real property of this sm!e, nls subsldncﬂes, uffiluules, ngenh or brunchn, the Umtcd States or any agency thereof, or an escrow
agent liconsed under ORS 696.505 to 696.585. - : :
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which are in excess of the amount required to pay all re. ble costs, expenses and atforney's fees necessarily paid or incurred by grantor

'in such praceedings, shall be paid to beneficiary and applied by it first.upon any. reasonable costs and expenses and attorney’s fees, both -

in the trial and appellate courts, necessarily paid or incurred by. beneficiary in such proceedings, and the balance applied upon the indebted-
ness -secured . hereby;: and grantor agrees, at its own expense, to:take such actions and execute such instruments as shall be necessary
in obtaining such comp tion, promptly upon beneficiary's request. o ) A . ¢

9. At any'time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without ‘atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting  this deed or the lien or charge. thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *‘person or persons
legally entitled thereto,” and the recitals therein of any matters or. facts shall be conclusive’proot. of the  truthfulness thereof. Trustee’s
tees tor any of the services mentioned in this paragraph shall be not less than $5. o
‘10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any. part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon_any
‘ indebtedness secured hereby, and in such order as beneliciary may determine. . : - . . :

. 11. The entering upon and taking possession of the property, the collection of.such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any. indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or. performance, the beneficiary may declare all sums secured hereby immediately
" due 'and ‘payable. In such an event the beneticiary. may elect. to proceed: to foreclose this trust deed in equity as a mortgage or. direct the
trustee to foreclose this trust deed by advertisement and sale, or may - direct the trustee to pursue any other right or remedy, either ‘at
Jaw or in equity, which the beneficiary may-have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene- '
ticiary or the trustee shall execute and cause .to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix' the time and place of sale, give notice (thereof as then required by law and proceed
to toreclose this trust deed in the manner provided in ORS 86.735 to 86.795. R S R
13." After  the trustee has commenced ‘foreclosure by advertisement and sale, and at any time prior to 5 days betore the date the
" trustee conducts the sale, the grentor or any other ivil 86.753, may. cure the default or defaults, It the default
consists of a failure to pay, when due, red by paying the entire amount due at the
time of the i o default occurred. Any other default that is capable of being
cured may be cured by ten ¢t deed. In any case, in addition o curing the de-
fault ‘or: defaults, the person etfecting 't xpenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's unts provided by law. §

14.: Otherwise, the sale shall be held on the date and at the time an he notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver.to the purchaser its deed
in form as required by law conveying the property.so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be conclusive ‘proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. : : - : ; . 1 :
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
 the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusteelin the trust deed as their interests may

appear in the order -of ‘their priority and (4).the surplus, it any, fo the grantor or fo any successor in interest entitled to such surplus.
: Rerein or to any successor frustee’

16. Beneficiary ‘may’ from time to time appoint a SUCCeSSOr of SUCCESSOrs to any trustee named
appointed hereunder. Upon such appointment, and without conveyarice to the successor trustes, the latter shall be vested with all title,

powers and duties conferred upon any: trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the ;
property is situated, shall be conclusive’ proof of proper appointment of the successor. trustee.’ T : :
17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

is not obligated to notify any party hereto of pending sale under any other deed of tfrust or of any action or proceeding in which grantor,
"beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes. : R

" The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto FYCEPT PRIOR TRUST DEED IN FAVOR

OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

arid that the grantor will warrant and forever ‘defend the same against all persons whomsoever. H -
. The grantor warrants that the proceeds of.the loan represented by the above described note and this trust deed are:

(a)* primarily for rantor’s personal, family or household purpases (see Immm&
o B KA AR Ik K KoK ik LR REERE KX TIEXX
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. Pl T :

In construing this rnortgage, it is understood ‘that the mortgagor or morigagee rmay be more than one person; that if the context so
requires, the singular shall be taken fo mean and include the plural, and that generally all gramm tical changes shall be made, assurmed and
implied to make the pravisions hereof apply. equally to corporations and to indiyiduals. ] - : . ; T

"IN WITNESS WHEREOF, the Vgt‘éntor_hk;asy executed. this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty ‘o) or {b) is' . :
not applicable; if ty (o). is applicable and.the beneficiary.is o creditor . / s 4 1 .
as such word is defined in_the Truth-in-tending Act and Regulation Z, the
baneficiary. MUST comply ‘with the Act and.Regulation by ‘making required
disclosures; for this purpose use Stavens-Ness Form No. 1319, ‘or equivalent. .
If compliance with the Act is not required, disregard this notice. . |

STATE OF OREGON, County of ....Kl&m4 e yss. .
This instgymént was acknowledged before me on ...... Junt.d
by.....Joyoe-Ex- Magnusen-—-- AT

This instrument was acknowledged be}otg me on

'by

e T : -
" oreinokL-SEAL e B -

T GALE RAMEY 0' . i L g g ; "
NGTARY UELC- OREGON -~ B - o o 7/4 T
OMMISSION NO, 018331 - e R jf"’/ o

B OVNGHION EXPRESSEPT. 14,1996 % " . i

LN WAy SAF R

S L & : ‘Nota;yPublicforOregon
- 'My commission expires LG ; :

" STATE OF fOREGQN:;CQUNTY OF’K‘LA'MATH: s

Filed for record ‘at-request of . Mountain Title Co e Ath _ day
of June - AD, 1993 at _11:35 oclock A M., and duly recorded in Vol. —_ M93 .-
s : Jof E i Mprtéageg S " onPage—-12903 " . . ; : :

: AR “Evelyn Biehn .7 County Clerk

FEE $15.00 e Lheaerhe i By O ntcte e SV a1 82 ldRe

e e i e e




