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AFTER RECORDING RETURN TO:

ATTENTION: JOE MUNSON

' : -45237« i
'MEMORANDUM OF: AGREEMENT s
~———————————————————,

This" Memorandum" of Agreement by and between ROBERT M. LILES

'WANDA LILES TOM SORENSEN and BEVERLY J SORENSEN ("Llles and
fSorensen"), and BOISE CASCADE CORPORATION (“801se Cascade") is -
'made thls 4th day -of May, 1993 E Llles and Sorensen is ‘in the
'bu51ness of acqulrlng tlmberland and harvestlng the timber.
’BOISe Cascade is a sawmlll operator and w1shes to acqulre

_--delivered logs.'r-

Llles and Sorensen and Bolse Cascade entered 1nto that

‘certaln Log ‘Purchase Agreement and Amendment dated May 4, 1993-
br("Agreement"), whereby Llles and Sorensen w111 harvest and
vdellver to B01se Cascade logs on that property descrlbed on’
nEXhlblt A attached hereto and by thlS reference made a part

rrfhereof.~

In order to fac111tate the terms of the Agreement B01se
Cascade and Llles and Sorensen agree as follows-

1. 801se Cascade w111 advance the purchase prlce of the

flogs to Liles and Sorensen An- exchange for a Deed of Trust upon

ithe land and: tlmber in form satlsfactory to’ Bolse Cascade to

secure repayment of the advance to L11es and Sorensen.

:2. "All harvested 1ogs from the property shall be dellvered
and sold to BOlse Cascade and to no other buyer 1n accordance
with‘the attached dellvered Log Purchase Agreement
; ';'3 Repayment of the advance due from Llles and Sorensen to

Boise Cascade shall oe from the proceeds of the attached Log

'Purchase Agreement 801se Cascade shall w1thhold monles due

"Llles and Sorensen pursuant to the Log Purchase Agreement at the




f‘rate of $350 per thousand‘board feet derk“

V”Vscale or such lesser amount equal to the purchase prlce per fh

5 thousand board feet dellvered net: short log scale for the
‘-ispec1es/grade of log dellvered spec1f1ed 1n the Agreement.,‘
‘;dwlthholdlng shall be for all logs dellvered unt11 801se Cascade
vfls repald its entlre advance. The excess,kabove the W1thhold1ng,
'f any, shall be payable to Llles and Sorensen in accordance w1th
_the attached Log Purchase Agreement. In the event that the
entlre advance is not repald on or before November 1, 1994,. the
yremalnder shall bear 1nterest at Bank of Amerlca's prlme plus two
lpercent (2%) untll pr1n01pa1 and 1nterest are repald 1n full.

.4.ﬂ Llles and Sorensen shall retaln all loggers and haulers

, and pay for all logglng and trucklng costs.y All logs are sold

*dellvered at the mlll., ‘ ‘
5.' In the event that Llles and Sorensen falls to. harvest
‘- and deliver to 801se Cascade suff1c1ent logs to: repay the advance'
“by November 1, 1994, 301se Cascade may foreclose upon the Deed of
Trust by jud1c1a1 foreclosure. Any der1c1ency ow1ng to Bolse
' ‘cascade upon the advance after harvest and resale of the parcel
1;;sha11 be due and ow1ng from Llles and Sorensen to 801se Cascade
and Boise Cascade shall be entltled to a ]udgment for such i
- def1c1ency.“ e » :

4 p6., Llles and Sorensen is not Bolse Cascade‘s agent;
vemployee; or contractor and 801se Cascade has no superv151on or

- control whatsoever concernlng logglng, trucklng, or act1v1ty

V,C related to tlmber harvestlng or dellvery unless and until 801seh

“Cascade obtalns tltle through foreclosure.l 301se Cascade and

'nglles,and Sorensen are not jOlnt venturers or partners.




7, ThlS Agreement contalns the ntir ement between
flfthe partles w1th respect to the transactlon descrlbed hereln.
4,Thls Agreement shall be 1nterpreted 1n accordance w1th normal

standard and practlce 1n the 1ndustry.

ROBERT M. LILES

V,QA;QQ iz;”;L ‘t%ri‘;;4i993?;;” /éii&f<;7 TZZ;ZQ

T TOM SORENSEN

2L Se Puns Ny

e‘BEVERLY J()SQ?ENSEN

BQiSE‘CASéADE CORPORATIQN

rDATED';:AA¥Jé—‘ 3;,1;5cijt>fr- i:By rTyL&Aﬂ_iﬁf%;krudq;um—~

A551stahﬁ Log Buyer
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‘STATE OF OREGON Ly
S e T D) S8
COUNTY OF _JACKSON )

June 3 S 1993.

i Personally appeared MARK L. BI.OWERS : e i
fwho, .being sworn, stated that . 'he is the. Agst. Log Buyer of
Boise Cascade Corporatlon and that the:seal. afflxed hereto is its

seal and that this instrument was vcluntarlly signed: and sealed
“on behalf . of the corporatlon by authorlty of 1ts Board of
'Dlrectors. .

Before: me:

L R

: rl;‘UBLlC IC)REGO'~1 Lo : 0}~_/ , \
"COMMISSION NO. 000044 - k" otary Public ‘=

MY COMMISS\O‘&EXPIRES JUL12, 1994 SRS y COMlSSlon explre

:STATE OF __ OREGON

COUNTY OF , JAckson

June 3 ’ ‘,‘ 1993, i

* personally appeared the above-named ROBERT M. LILES ‘and

' WANDA LILES and acknowledged the. foreg01ng 1nstrument to be thelr
~voluntary act.

Before me:

OFFICIAL SEAL :
'.lUUAN\I L. HOFMANN -~

NOTARY PUALIC — CREGON wblic . L
COMMISSION NO. 000044 Q’T tary P /
' MYCOMMlSSlON BAPIRES JUL. 12,1994 Comm1551on explr

| TSTATE OF oreon  _ ° =
T ) ss.
‘COUNTY OF Jackson e ) .

June 3 R , 1993. |
Personally appeared ‘the above-named TOM SORENSEN and -
,BEVERLY J. SORENSEN and: acknowledged the foreg01ng 1nstrument to
be: thelr voluntary act. -

Before me."

'JLlu OFFICIAL SEAL =~~~ : .
ANN L HO e
5 SHARLIOUA, | v @/// Ll
MISSION NO. 000044~ | - ,
MY COMMISSION EXPIRES JUL 12,1994 £ =+ - ry Public
o : SN L Commlss;Lon explr
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vThe[Sbuthﬁést1Quarterfof'thé;Nbrfhﬁést?Quértér,'andlthe Southwest
ouarter of Section 33, Township 37 South, Range 11 East of’ the

_Willamette Meridian,‘Klamath;County,,Oregon;fr

EXCEPTING therefrom: A parcel of land situate in the Southwest
" ‘Quarter of the Northwest Quarter of Section 33, Township 37

South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows: beginning
at the Southeast corner of Lot 5 in Block-10 of Yonna Woods -—-—
Unit 2, 'a duly recorded subdivision in said Klamath County;
thence North’ 89°44'02" West along the South line of said Lot 5,
60.89 feet to the Northwest corner of said Southwest Quarter
Northwest Quarter; thence South 00°12'42" East along the West

' ‘line of said Southwest Quarter Northwest Quarter 30.00 feet;

" thence South 89°44'02" East, 78.20 feet; thence North 30°04'19"
West, 34.76 feet to the point of beginning. oo '

. gp3osip
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- TERMB AND CONDITIONB

AGGEPTA ‘ . This Agroement ag set forth hercln' andon the tace hemof, is eﬂwtlve upon 8.Im‘a wmlen

L jchowlsdgement or by commencamant of pedormance by Seller. No othsr terms o conditiors shall be binding on

- Bolss Csecada Carporation (*Buyer”) unlsns written approvel tharuoi epecifically refamring to such other tamns and
-conditions shall have been givanto sellar “This fsafim amemnm and Is urmlmble only tpon written mutusl concant
“unless omerw&a pmvlded harein. -

v 2) DEQV@Y, Unless otherwba lndkmod on the faeo hereof al ulu arn F O B truck Buynr‘o log ylrd.
daslgnated onthe face hereof. Logs will be dalwred curing poated scaling houm, unlesa othorwlu lndlcatod
onlhofacehamd e : : =

I

9) FORCE MAJEURE, = -~ If Buyor fs unable to taka delivery oﬂogl of Baliarlp unablo to dslrvar Iogl dud 1o atrikes,
acta of God, squipment breakdown, or cther cecurrances beyond ks rezeonabla ocrerol, tha term heraol shall ba axtended
an aqual number of oparating daya. Whare akhar 8elier or Buyar claima an axcues for nonparformance under this .
paragrapn, it must give notice In writing to the other party. At the option of the party whoss performanca has not been
deiayed, this Agreement may be terminated it dallvery doas not recommancs within thlny dnyc )

4 _EAIMENL__ Payment !or logs delivared to Buyar wiil be made in loconunao with the attached schedule.

5). 'WARRANTY, Seller wamants il loga covered by this Aanmmem will eonhrm to spacifications on tha face hersof.
Logs not meeting specifications will not bie pald for and shall be immediately ramaved by 8elier et Sallars axpensa.
‘Ssller warrants thet it {8 the ownar of alt logs sold hemunder and that af logs are frea from any and all claima, llens

‘ and encumbmncas : L

8) - ASSIGNMENY, ~This Agreement shall not be aeulgmd by eﬂhsr plny ln whola or n part without the prior
epproval m’ the other party. :

)] OOMPLMNGE WITH APPLICABLE LAWS ANQ HEQ_ULA §[o] Hﬂ Each pﬁrty vmmnu thet it and its:
amployeas and contractora who parform any work subject to this Agraament, will comply th all federal, state and local

lews, rules |nd ragt.laﬂcns appiicable to pedormanca of thie Agmemln!

8) GOVEHNING LAW. This Agmmen! shaH bs Qovomed by the law of the slata ln whlch this Agroomunt
Is issued.

9) INDEMNITY.  SELLERS AGREE TO lNDEMNlFY AND HOLD HARMLESS THE BUYER AND ANY ’
CONTRACTOR, AGENT, OR EMPLOYEE OF BUYER AGAINST ANY LOSS, DAMAGE, OR LIABILITY, -~

-~ INCLUDING ATTORNEY'S FEES, ARISING FROM THE NEGLIGENCE, BREACH OF WARHANTY OR OTHER
_ ACY OF SELLER IT8 EMPLOYEES AND CONTRACTORS. ...

o 1o) NOTICES. - - Any notice amhodzod bythls Agmmenl tobe served or qlven to olther pany hereto nhall bo
. sutficciantly ssrved or given for ali purposas H sant by Unllad smw mall, pcmpald addrouod o the party at its place
of businose, as aet forth on the face hereaf. -

11) TAKEB. ' Unleaa otharwlse stated, tho ub@ prboa spscified harein do not Inkuds any {edernl, state,
or local taxes. Wheraver epplicable, such taxee or charges will be for the account of the pmy responsible at law for
payment thamof unless apwﬁcal!y otherwiza pmvidad en tha faca of this Agroamem. S

; 12) W Thia documem contalne the entire ngrumant of the partlu eoneomlng the subject
“matter hereof and no prov!llon heroof hall be deemed wealved or amended excapt in writing signed by the partias.

TEOORENAEN  G0)TTRGWN ' BOIBE CAGCADE CORPORATION

/[;@ca ~ TELEPHONE -

’ SELLER

STATE OF OREGON COUNTY OF KLAMATH

Fnled for rccord at. request of ERERE Klamat:h Countv Title co o the 4th

= day !

of — - June . ;1993 't _ll.._iL oclock “~"A.M., and duly recorded in. Vol. —L_

Of' ‘ Degds L — onPagc 12921

Evelyn Biehn < Coumy Clerk




