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DEED OF TRUST

i THISDEEDOFTRUST Secum lnstrument )lsmadeo June 7
. The grantorls Audie 50)’ and:and Linda M

(“Borrower") Thetrustee is ...

William L Sisemore

( “Trustee’ ). The beneficiary is”
. whichis organized and existing

" under the laws of . and whosc addressis
. 540:Main Street, Klamath Falls, OR. 97601

- Borrower owes Lender the principal sum of :.0ne. Hundred Seventy-Seven Thousand,

‘ nO/LOC Dollars (U.S_$ 177,200.00 .2.). This debt is evidenced by Borro“cr snole‘~
‘dated the same date as this Security Instrumenté Note™), “thh prov:des for monthly pa) ments, with the full debt, if not;.-
- paid earlier, due and | payableon ... ecember 10, 1994 -
secures to_Lender:: (a) the repayment-of the dcbx evidenced by the: Note. wnh interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interést, ‘advanced undcr paragraph 7.to protect the security of this
“Security Instrument; (c) the performance of: Borrower’s covenants: and agreements under this Security Instrument and the #
Note; and (d) the repayment of any future advances. Wwith- interest- thereon, made 10 Borrower by Lender pursuam 1o the.
o paragmph below. (**Future Advances™).-FUTURE ADVANCES Upon request to Borfower, Lender. at Lender’s option prior *
-7 “to full reconveyance of the property by Trustee 10 Borrower, _may-make Future Advances 10 Borrower. Such Future Advances,

"~ ‘with interest thereon, shall be secured by this Deed of Trust when evndenced by promlssory notes stating that said notes are

secured’ hereby. For ‘this purpose; Bormwer ll'l'eVOCdbly grants and conve{:‘s to - Trustee, in trust, ~with power of salc. the
) lollowmg described properly located in_ 5. 1 .. County, Oregon

("Lendcr")'.

: Lot 9:in" Block 4 of TRACT 1257, Re—subd1v151on of a portlon of FIRST.
,ADDITION SHIELD CREST, according:to the: offlcial plat thereof on file
in the office ‘of .the County Clerk of Klamath' Coum:y, Oregon. - TOGETHER
‘ 'WITH an undivided dinterest in all ‘those’ private ‘roads’ shown :on. the plat
*’_and more particularly described in® Declaration recorded in Volume M84

i ‘}page 4256 Microfllm Records of Klamath County, Oregon. ’

Key #83' 471

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES ‘AND COMMITMENTS MADE BY US AFTER THE

- UNDER-ORBGON nAW, 0ot ANt S, e o
" FFFECTIVE DATE. OF THIS ACT.CONCERNING LOANS' AND OTHER CREDIT EXTENSIONS WHICH ARE

.NOT FOR PERSONAL FAMILY OR.HOUSEHOLD PURPOSES: OR:SECURED SOLELY BY THE- BORROWER' S
. 'RESIDENCE MUST BE. IN WRITING, EXPRESS CONSIDERAIION AND ‘BE" SIGNED BY US “TO BE
;'ENFORCEABLE " o g .

Klamath Falls .
__,'lﬁwﬁ] - "'”i T 1y
(“Proper(y Address") Sl e

: T()GlTlllR witi® ‘all the m\pron.nu.m\ now ‘or hcrm ter- ere h.d on th propurl\ and all: casements, rights,
apprxrtcnam.es. rents, royallxes, mineral, oil and gas nghls ‘and profits;’ “water rights and stock and all fixtures now or
~ hereafter a part of the  property. Al replaccments and additions shall also be cov crcd by thrs Sccum) lnslrume.m Allof the -

. foregomg is referred toin this Securltv Instrument as the “Property.”. -

BORROWER COVE\‘ANTS lhal Borrowcr is lawfully seised of!hc estate hcrgby conv eud and has the right 10 grant
-and comey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and mll (defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

" THIS SECURITY I\'STRUMFNT combmes Eumform covenan o anonal use and non: umform cowenants mth
. llmned \armtrons byjunsd"“non 10 constiti iform r co enng real propert)

" -OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT L - rommsaoess

This Sccurity Instriment



he pnncnpal of and interest on the debt evtdenced by the Note and any prepaym

unds, for Taxes and Insurance. ¢r by Lt.nder, Borrower shall pay :

A e N¢ ’Notc is pald in full, a sum (“l‘und\") cqual to
< onc-twelfth’ ‘of: (a) yearly taxes and assessments whlch ‘may . attain’ priority. over: thts Security” lnxtrum;nl (b) vearly:
" leaschold paymcnts or ground rentson:the: Propcrty, if" any;- (c) yearly hazard: insurance premiums; and., (d) yearly”

mortgage insurance premiums, if any. _These items are called *escrow ncms " Lender may csl:mate the Funds due on the :
- basis of current data and reasonable estimates of future escrow items. : s

The Funds shall be held in an institution the deposns or accounts of whlch are msun.d or guarantced by a federal or
state agency (mcludmg Lender if Lender is such an i stltutlon) Lender shall’ apply the Funds to paythe escrow items.

-"Lender may not charge for holding and applymg the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the ‘Funds and .applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that mterest ‘shall be paid on_ the Funds. Unless an agreement is made or applicable law

reqmres interest to be paid, Lender shall not be requlred to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal security for the sums secured by
this Security Instrument.
*If the amount of the Funds held by Lender, together with the future monthly payments of Funds pay able prior to
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
", amount necessary to make up the deﬁcxency in one or more payments as requrred by Lender. i
"o +:Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borro“er .
-any- Funds held by Lender. If under paragraph-19 the Property is sold or‘acquired by Lender, Lender shall apply; no later.
- "than immediately. prior to the sale of the Praperty or its'acquisition by Lender, any_ Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.-

i 3. “Application of Payments. “Unless appllcable law provides otherwxse, all payments received by Lender undcr :
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the -
Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, to principaldue.” :

- 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges; fines and impositions attnbutable to the

: ,Propertv ‘which may attain priority’ over.this Security Instrument, and leasehold' paymeits-or ground rents, if any.

" Borrower shall pay these obhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
“pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
~:to be paid under this paragraph.’If Borrower makes these payments dlrectly, Borrower shall promptly furmsh o Lender ’

: recelpts evidencing the payments. !

: ... Borrower shall promptly dlscharge any hen whrch has pnorlty over thlS Securlty lnstrumcnt unless Borrou.er (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to |
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an .
agreement satxsfactory to Lender subordinating the lien t6 this Security Instrument: If Lender determines that any part of '

" the Property is subject .to a lien which may‘attain priority over this Secumy Instrument, Lender may. give Borrower a
notice tdentlfymg the lien: Borrower shall satlsfy the lien or take one.or more of the actxons set forth above within 10 da\s S

of the gtvmg of notice. -

: 5. Hazard Insurance. Borrower shall keep the i tmprovements now extstmg or hereafter erected on the Property
o msured agamst loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender ’
requtres insurance. This insurance shall be maintained:in_the amounts and. for the periods that Lender requires. The
insurance carrier. providing the insuran ‘shall be chosen by Borro er subject to Lender’s approval w h:ch shall not be
X unreasonably withheld. :
‘ - All insurance policies : and renewals shall be acceptable to. Lender and shall include a standard mortgage clause
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompll\ give to Lender
~all recexpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

-~ carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.: :

. " Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed {o restoration or repair
of the Property damaged if the restoration or, repair is economlcally feasible and Lender’s security is not lessened. If the

-.-.restoration or repair-is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
:applied to the sums secured by this Securrty Instrument, whether or not then due, with any excess paid to Borrower. If -

Borrower abandons the Property,.or does not answer wnhm 30 days a notice from Lender that.the insurance carrier has

+offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds 10 repair or restore
the Property or.to pay sums secured by thls Secunty Instrument, whether or not rhen due. The 30-day period will begin

i when the notice is given.

X - ‘Unless Lender and Borrower otherwnse agree in ntmg, any apphcatlon of proceeds to prmctpal shall not extend or:
; postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. lf:
. under paragraph:19 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting

o from’ damage to the Property prior to the acquisition shall pass to Lender to the extent ot' the sums secured by this Secumy

,Instrument 1mmedrately prior to the acquisition: - -
! 6. Preservatlon and Maintenance of Property, Leaseholds. : Borrow er shall not dest roy damagc or substantlallv 8
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument.is on a leaschold,
“.Borrower shall comply with the provisions of the lease, and if Borrower acqmres fee tnle tothe Property the leasehold and»
“fee tltle shall not merge unless Lender agrees to the merger in writing. ™ .. . v ;
S -1, Protection of Lender’s: nghts in the Property; Mortgage Insurance. CAf Borrower fails 10’ perform the
-_covenants and agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly affect
_“Lender’s rights in°the Property (such as:a’ proceeding in bankrupt » probate, for condemnation or to enforce laws or’

o rcgulauom) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

““in‘the Property. Lender’s actions may include paying any sums secured by:a licn ‘which has priority over this Security

~Instrument, appearing in court, paying reasonablc attorneys’ fees and entering on thc l’mpcrty to make repairs: Although'

! Lend may take action under this paragraph 7, Lender does not have to do so: RENT :
* Any amounts disbursed by Lender under. thls paragraph 7 shall become addmonal debt of Borm\\ er.secured by this

Security: lnstrument Unless Borrower and Le_nder agree to other terms of payment, these amounts shall bear interest from~ *

tice. from Lender to Borrower ik




It‘ Lender requrred mortgage insurance as a condmon of makmg the loan secured by th:s Secunty Instrument
Borrower shali pay the premiums required to_maintain the insurance in effect until such time as the requlrement for the

: msurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. 7.7 -

8. Inspection. - Lender or its agent may | ‘make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

.- 9...Condemnation." . The proceeds of any award or claim for damages, direct or consequential, in connection mth
any condemnatton or other taking of any’ part of the Property, or for. conveyance in’ heu of. condemnatron are hereby
assigned and shall be paid to Lender."

i In the event of a total taking of the Property, the proceeds shall.be apphed to the sums secured by this Secunty
Instrument, whether or not then due, with any. excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing; the sums secured by this Security Instrument shall be reduced by

‘the amount of the proceeds multtphed by the following fraction: (a) the total amount of the sums secured immediately.

- before the taking; drvrded by (b) the falr market value of the Property rmmedlately before the takmg Any balance shall be :

pard to Borrower.

If the Property is abandoned by Borrower. or |I' aftcr notlce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice is
_given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propertv or
to the sums secured by this Sectrrity Instrument, whether or not then due.’
] Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the @mount of such payments:

.- °10." Borrower Not:Released; Forbearance By ‘Lender Not a Waiver. - Extension. of the time for payment or.:
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall’ not be required to commence proceedings against-any, successor i interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors inl interest. Any forbearance by Lender in exercmng any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy." :

: 11. “Successors and Assigns Bound; Joint and Seveéral Llabthty, Co-srgners The covenants and agreements of
“this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions -
-of paragraph 17. Borrower’s covenants and agreements shall be joint and seéveral. Any Borrower who co-signs this Security

Instrument but ‘does not execute the Note: (a) isico-signing this Security Instrument only to mortgage, grant and convey -
that: Borrower s interest in the Property under the terms of this Security; Instrument (b) is not personally obligated to pay
the sums'secured by this Security Instrument; and (¢) agrees that Lender.and any other Borrower may agree to extend,. '
modify, forbear or make any accommodatlons with regard to the terms ofthn Securlty Instrumcnt or the Note \uthout :
" that Borrower’s consent.
+12. Loan Charges If the loan secured by. thlﬁ Security Instrument is subject toa law which sets maximum loan
: charges, and that law.is fi naIly mterpreted so_that'the interest or. other loan charges collécted or to be collected in -
connection withthe loan exceed the permitted Ilmtts, then: (a) ‘any. such loan._charge shall be reduced by the amount:
.necessary to reduce the chargé to the permitted limit; and (b) any sums already collécted from Borrower which exceeded
permitted limits’ will be refunded to Borrower. Lender may choose to make:this refund by reducing the principal owed
under the Note or by making a direct _paymient to Borrower. If a refund reduces prmcrpal the reduction will be treated asa
parttal prepayment without any prepayment charge under the Note. ’, :
o 13." Legislation Affecting Lender’s Rights. . - If enactment or expiration of apphcable Ia\\s has: the eﬁ'ect of
: rendermg any provtsron of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
- may require immediate payment infull of all sums secured by-this Securrty Instrument and may invoke any remedies
permltted by paragraph 19 1f Lender exercises thrs optron, Lender shall take the steps specified i inthe second pumgruph of
- ‘para raph 17,

: 14. 'Notices. Any notice 10 Borrower prov lded for in this Security Instrument shall be given by deliv ermg it or by
vmat]mg it by first class mail unless applrcable law requires use, of another method. The notice shall be directed to the
Property Address or any other address’ Borrower. demgnates by.notice to Lender. Any notice:to Lender shall be given by
first ¢lass mail to Lender’s address. stated herem or any other.address Lender designates by notice to Borrower. Any notice
s provrded for in this Security Instrument shall be deemed to have been glv n to Borrower or Lender w hen given as pronded
--in this paragraph ) : :

.Governing Law; Severabthtv. _ This Secunty Instrument shaIl be governed by feder'tl law and the hu of thc
: _]unSdlClIOI‘\ in which the Property is loeated ‘In the event that any provmon or clause of this Security Instrument or the
Note conflicts with applicable law; such conflict. shall not affect other pronsxons of this Security: Instrument or the Note

,whtch can be given effect without the conﬁrctmg provrston To this end the prowsrons ofthls becunty Instrument and the 2

Note are declared to be severable .
‘ 16. Borrower’s,Copy Borrower shall be glven one conformed copy.of the Note and of this Secunty Instrument
*-17." Transfer of the Property or a Beneficial Interest in Borrower. If all or-any part of the I’ropert) or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural”
person) without Lender's prior written consent, Lender may, at its option, require mtmednte payment in full of all sums -
secured by this Security Instrument. However, this optlon shall not be exerctsed by Lender if exercise is pr()IllblILd by
federal law as of the date of this Secunty Instrument.’ .
_If Lender exercises this option, Lender shall give Borrower notice ofaccelerauon Thr. notice shall prowde a pcnod i
.ofnot less than 30 days from the date the notice is dehvered or, marled \uthm which Borrower must pay all sums secured by
this Securtty Instrument. If Borrower fails t0 pay these sums prior to the expiration of this period, Lender may m\oke any -
remedles permitted by this Security Instrument wrthout further notice or demand on Borrower:
~.18.Borrower’s Right to Reinstate.” “If Borrower meets certain condmons, Borrower shall ha\e the rrght to have
enforcement of this Security Instrument drscont t'any time prior'to the ea tter of: (a) 5 days (or such other pcnod as
apphc.xble law may specify for’ runsmtemem) before sale of the Propert pursmnt 1o any power of sale contained in this

* " Security Instrument; or (b) entry of a judgment ent‘orung this Sec ‘Instrument. Those conditions are that Borrower:

(a) pays Lender all sums ‘which” then would be due under this Seeunty Instrument and: the Note had no dcceleration
“occurred; (b) cures any default of any other! covenants or agreements (c) pays all expenses incurred in enforung this
~“Security Instrument, mcludmg, but not_limited to," reasonable attorneys®. fees; and (d) takes such action as Lender may

" “reasonably - require 1o assure that the lien of this Security Instrument, Lenders rlghts in’ the Property and Borrower's

_obligation to pay the sums secured -by. this Secu Instrument’ ‘shall: continue” unchanged. - Upon reinstatement’ by

- ‘Borrower, this Secunty Instrument and the obhgattons cured hereby shall remain fully effective as if no acceleratton had L
e occurred Hov«ever, this nght to reinstate shall not appIy in the case of acceleration under paragraphs 13 or 17. ;




as follows

llowmsz Borrower's breach of
“any. covenant or agreemem in

i law: provrdes otherwise). The n shall specrfy @ the de T
= than 30days from the date then nce is glven to Borrower by whtch the def ault must be cured: and (d) that f 'll|u|‘c tocure the default
- on or before the date specrﬁed in the notice may tesult in acceleratlon of the sums secured by this Security Instrument and sale
“of ‘the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court
“‘action to assert the non-existence of a default or any other defense of Borrower to acceleration’and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require i immediate payment in full of all sums secured by - -
this Secunty Instrument without further demand and may invoke the pow er of sale and any other remedies permitted by .tpphcab]e
law. Lender shall be entitled to Lollect all expenses | incurred in pursulng the remedtes provrded in this paraor'tph 19. mc!udmg .
but not limited to, reasonable. attorneys' fees and costs of title ¢ nce. i B
" Lender invokes the power of sale, Lender shall execut ause Tru ec 1o, e)ecute a written notice of the occurrence‘
of anevent of dcfault and of Lender's clection to cause the Propeny 1o be sold an cause such notice 1o be recorded in cach
county in ‘which any part of the Property is loc.lted ‘Lender or Trustee shall -give notice of sale in the manner prescribed by
‘apphcable law to Borrower and to other person cnbcd by apphcable law. After the time requrrcd by applicable law, Trustee.
without demand on Borrower, shall sell the Prop at pubhc auction to the hn.hest bidder at the time and place, and under the
terms des ignated in the notice of sale’in‘one or more parcels and inany ‘order Trustee determines. Trustee may postponc sale of*
--all or any’ parcel of the property by public announcement at thc time and placc of any prevrously scheduled s.xle Lender or us““
'desrgnee may purchase the Property at any sale’ :
“Trustee shall deliver to the purchaser Trustee's deed conVeymg the Property without dny covm‘mt or.warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
: apply the proceeds ofthesaleinthe followmg order: (a) to allexpenses of the sale, including, butnot limited to. reasonable Trustee's
-~ and attomeys fees, (d)to all sums secu red by i ecurity Instrument and (c) any e cess to the person or persofs legally entitled

20 Lender in Possess on. Upon acceleranon under par.toraph 19 or abandonment of the Property Tender (in person. by

. agent orby Judlctally appointed receiver) shall be entitled to enter upon. take possession of and manage the Property andtocollect . .,

the rents of the Property. including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment
of the c0sts of management of the operty and collectton of rents, including, but not:limited to, receiver's fees. premiums on

& recelvers bonds and reasonable .momeys fees; and then to the sums secured by this Security Instrument. -

: 21, Recomeyance. Upon payment of all sums securcd by ! this Security Instrument, Lender shall request Trustee 10
reconvey ‘the’ Property and shall surrender thls ‘Security Instrament and ail notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reconvey the Property without warranty to the, person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay. any recordation co g

22. Substitute Trustee. Lender may from time 1o time remove Trusiee and appomt a succcssor trustee to any Trustee

' appomted hereunder ‘Without conveyance of the Property, the successor tmstee shall succeed 1o all the title, power, and duties

o conferred upon  Trustee herein and by appl able law

:23. Use of Property. The ‘Property-is_not currenily u ed for agncultural trmber or grazmg purposes : : B
: 124, Attorneys Fees. As usedint *Secunty Instmment and in the Note, " tomeys *fees” shall include any attomeys fees
' awarded by ppellate court. , g
: ers to this Security Instrument, If one or more nders are executed by Borrower and recorded together with this
: Secunty Instmment the covenants and agreeme 1s of each such rider shall be mcorporatcd into and shall amend and supplement
*+the covenants and. agreements of { Instrum nt as if the rider(s) were a part of this Secumv Instrument. [Check
- App icable Bo (es)] i ' 3 : e B

() Adjustable Rate Rider =+ [ Con srminium Ri [ 2-4 Family Rider

D Graduated Payment erer
: D Other(s) [specrfy] :

BY. SIGNING BELOW Borrower :
and in any rider(s) executed by Borr

Tinda M. ‘Soyland

[Space Below This Line For Acknowledgment]

- Borrower :

~‘ (2 . R
i Notary Public’.’

in s‘mmem’was Ptépﬂred.by Klamath First Federa Savings & Loan Assn.




‘ Fﬂed for record at: request of S Mountain Tit:le co S the 7th
“ADy 9. 93 ar 11:12° oclock A M, and duly recorded in Vol.

of Mortgages - on Page 13028

MS3

. Evelyn: Biehn - ~County Clerk ,
) ,.,,JJMA»_,W“:LMM~




