RANKCH:DY
436 SE'HALE DR -
GRESHAM, 'OR- 97080~ .

' gs Grantor, __FIRST AMERICAN TITLE INS
- . FRANKT.IN:-H. DYE AND MARY_E.:DYE,

© . T TRUST DATED JUNE 20, 1992
" asBeneficiary, ‘

R 'togéthér with ‘all and i , far the t e ‘  hereditan ents and app\inenahées and all other rights thefeunto belon:ging ofin anywise now or. .
' hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real
" estate. : ) e LT B ST T B R
" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sumof -
.-’ ONE_HUNDRED -THOUSAND ~DOLLARS'AND NO/100 - S : § :

X S - Dollars, with inferest thereon according to the terms of a promissory note
~of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
‘be due and payable __ MAY L : -~ -1999 G :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
" and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or .
alienated by the grantor without.first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, -all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become i diately due and payable.

To protect the security of this trust deed. y;nlor agu;éa: '> " 'bcneﬁ(ciiary may, at its op(ioh. make payfnent thereof, and trl:‘:’ am:;)nt )
- : RO : : ; id, with interest at the rale set forth in the note secured hereby,
““1."To protect, preserve and maintain: said -property in good .- S0 paid, wt s oats : 4
condition ‘and repair; :not to. remove .or demolish - any. building or :?Ese: ‘:iil;dmg‘l:a}:‘%eo:gﬁt:gsagdmmt Ebcd: amema [;:r:g;?;:‘l:: geta:tl ‘:ezu‘:;;‘g;
;mpm:temgnt thereon; 'fot to ,°°m'?‘!l or permit any Yvasle of ;ald this trust deed, without waiver of any rights arising from breach of any
2, o‘c'ompletefor restore promptly and in good and workmanlike . - :tt_'ogeaigo\lrg:ants: 0 heﬁmggr:&%eggfésgg‘m aym(;‘s“&el‘l“ ;: t;rgeira_ant‘:rs :
/- manner any- building or improvement which may be constructed, .. ghail be Soundpto the ).r:ame extent that they are bound for the payment
?;‘::: o or destroyed thereon, and pay when due all 905'5 incurred of. tl;:’ ob{igatidn herein described, and all such Xa)gnents shall be
. L R P i’ ; immediately due and payable without notice, and the nonpayment
3 To comply with al lavs, organce, reglaions covenants . o sl he opion f (e benficar Fener ll ums seured
req\:_als. &ioin'in e)‘(eélz’l‘;ng suctl\x ﬁll;:nc;_ng statements pursuax:it tothe . - o¥:hi‘:(mtdmd .immediately due and payable an conslitute a breac
Uniform Commercial e as the beneficiary may require and to pay. .. -7 ' ; . e Tads ;
e srooe puic e o1 S, s el 8 he ot e & ) e e e f the e
-of all lien searches made by filing officers or searching agencies a5 may - " jpcuered in connection with o in enforcing this ob‘l‘i)ealicn and trustee’s
be deemed desirable by the beneliciary. © <~ . L and al(or:\ey’s fees actuall incurred. ¢ v .
. 4. To provide and continuously maintain insurance on the build- " : 71T : dy defend any action or proceedi :
ings now or hereafter erected on the said gremis&s against loss or. > to aﬂ’e:ct ?h:pm:i:n :i;hts f,: o a“,’; :,?g‘ngﬁc?a or {2“,‘5{’;"";’.{3'}5 :
- damage by fire and such other hazards as the beneficiary may from suit; action or groceeding in which the beneﬁgary or trustee may
time to time require, in an amount not less than snone-at this t , incloding any suit for the foreclosure of this deed, to pay all
. ‘written in companies acceptable to the beneficiary, with loss payable to - costs and expenses, including evidence of title and the beneﬁcia.ry?; or
the latter; all polices of isurance shall be deliverod (o the benelicary _ trusee's SOy e ol be T by he il ourt and n e
H : is paragraf in all cases shal ix ¢ trial court and in the
“any such insurance and to deliver said policics of the beneficiary at. cvcn‘l) of g;npappcal from any judgement orydecrcc of the trial court,
lcast fifteen days prior to the expiration of any policy of insurance now grantor further agrees to pay such sum as the appcllate court shall
or hereafter pla:,ed on said lgll_l'illdingS, the be]r;c ;u;igry n‘;ay procx;_rc the adjl'l‘dgc rcasonable as the gcncﬁciary's or trustee’s attorney’s fees on
same at grantor’s expense. e amount collected- under any.firc or such appeal. - T S N
other  insurance po?c; may :be -applied . by beneficiary - upon any ,ltp |Psc mutually agreed that:

indebtedness secured hereby and in such order as bencﬁc:anﬁr m;i' 78 In the event that any portion or all of said property shall be
ected,

== determine, or at option of beneﬁciag' the entire amount 50 col taken under the right of eminent domain or condemnation, beneficiary

" or any part thereof, may be rele to grantor. Such application or . shall have the right, if it so elects, to require that ali or any portion of

release - shall not .cure or waive. any - default- or notice of ' default the .monies payable as’ compensation for. such taking,’ which are in
-hereunder or invalidate any act done pursuant to such notice. - "“excess of the amount required to pay all reasonable costs, expenses and

‘5. To keep said premises free from construction liens and to pay.: ' attorney’s . fees necessarily : paid ‘or incurred | by. grantor- in such.

alf taxes, assessments and other charges that may be levied or assessed - - proceedings, shall be paid to beneficiary and applied by it first upon

upon’ or. -against - said Kmpcrly before. any - part  of : such taxes, any rcasonable costs and expenses and atllorney’s fees, both in the trial

g .. assessments -and  other. charges become past _duc or. dclinquent .and and appellate courts, necessarily paid or incurred by beneficiary in such

} qFromplly deliver receipts. therefor to beneficiary; should:the grantor . gmcccdings, and the balance applied ‘upon the indebtedness sccured
B ail to make payment of any taxes, ents, insurance p - hereby; and grantor agrees, al its own expense, to take such actions and
7 liens of other chai payable by grantor, either by direct anment or.. execute  such” instruments . as " shall - be - necessary in: obtaining such

by providing beneficiary with funds with which to make such pay , . *i. compensation, promptly upon beneficiary’s request. :

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,
‘2 bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title
‘insurance company authorized to insure title to real property of this state, it subsidiaries, affiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.505 0 696.585. - L : e
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U thereof as then required by law and

. At any from time to time upon veritten
'beneﬁauy,dpayment of its fees and presentation of this deed and the
“note for endorsement (in case of full reconveyances, for cancellation),

without - affecting ‘the . lxabihty of ‘any person_ for.the payment of:the :
mdebtednes, trustee may (a) consent to the making of any map or plat

rty; .(b) join-in granting rg' easement or_creating any
i

: restnctnon ereon;(c) join in any subordination or other agreement

affecting this deed or the lien or charge thereof; (d) reconvey, without
warranty, -all ‘orany part of. the property. - The* grantee : in’ any,

reconveyance ' may be described as the Person or - persons " legall al‘l,
“entitled thereto®, and the recitals therein ol any matters or facts sh:
be conclusive pmof of the truthfulness thereof. Trustee’s fees for any
of the services mentioned in this paragraph shall be not less than $5.
‘10. Upon any defauit by grantor hereunder, beneficiary may at any
. time without notice, either in person, by agent or by a receiver to be
" appointed by a court, and ‘without regard (o' the’adequacy of any
security - for the indebtedness hereby . secured,” enter ‘upon ‘and take

possession of said property or any part lhereof in its own name sue or "

otherwise collect the rents, issues and profits, mcludmg those past due
and unpaid, and apply the same, less costs and expenses of operation
and ' collection, including reasonable attorney’s - fees upon ‘any

indebtedness secured hereby, and in such order as benefici iciary may

.- determine, -

.= 11. The enlenng upon and takmg ion of saj rty, the
o collecllon of such rents, issues and pm,ns, or the pmceec&mﬁ're and
other. insurance pohcx&s or compensation or awards for any taking or
damage of the property, and the application or release thereof -as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

12. Upon-default by grantor-in payment of any mdcblcdnms
secured hereb{ or in-his performance of an her

request ofv :

-pan:el or parcels at auction to the

conducts the, sale. tor or

other rerson mrileged b
ORS 86.753, may cure del‘aull (Yel‘aulu. del'null consists o)l"

a failure to pa; g when due, sums secured by the trust deed, the default . -

“may be cured {pamglheenmeamountduauhehmeol'thccumF»'

. other: than

occurred.” An
*cured by t :

trust deed. In any case, in addition to curing the default or defaults, the - - -
- person effecting the cure ‘shall pay to the bcneﬁcur%' all costs and
- expenses aclu.llfy
2= together with trustee’s and anomey‘s fees not exceeding the amounts
’ pmvlded by law.

as .would not thea be due had no default
default that is capable of being cured may be
ing the performance required under the obligation or

incurred in enforcing the obligation of the trust deed

4. Otherwise, the sale shall be held on the date and at the time

. and plaoe designated in the notice of sale or the time to which said sale

may be: postponed as provided by law. The trustee may. sell: said
property either.in one parcel or in separate parcels and shall sell the
hslgest bidder for cash, payable at

the time of sale. Trustee shall deliver to the purchaser its deed in form
as ‘required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any "matters "of: fact shall be' conclusive proof of the truthfulness

thereof. Any person, excluding the trustee, but including the grantor .

and benefi cmry, may purchase at the sale.
5. When' trustee sells pursuant to the powers pmv:ded hen:m, :
ly the proceeds of sale to payment of (1) the expenses
ing the compensation ‘of the trustee and a reasonable

trustee shall
of sale,-incl

_ charge by trustee’s attorney, (2) to the obligation secured by the trust

deed, (3) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the granlor or

¢ ‘time " being . of the ‘essence with  respect ot‘y such . payment. and/or
performance, . the: beneficiary may - declare all sums.secured  hereby
i immediately due and payable. In such an event the beneficiary at_his
election may p to - foreclose this :trust . deed . in equity as a
. mortgage -or - direct “the "trustee to foreclose ' this - trust  deed * by
advertisement and sale, or may direct the trustee to pursue any other

right or remedy, either at law or in equity, which the beneficiary may.
have. In the event the beneficiary elects to foreclose by advertisement

and sale, the benefici iciary or the trustee shall execute and cause to be

5 recorded his written notice of default and his election to sell the said -
property to_satisfy the obligation secured “hereby "~

“described - real
whereupon the trustee shall fix the time and place of sale, give notice

KS to foreclose this trust deed
_-.in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosu:e by advertisement

«'and sale, and at any time prior ‘to5 days bel‘one lhe ate the tmstee

to his

o in interest entitled to such surplus. .
16. Beneficiary may from time 1o time appoint a successor or.
successors 0 -any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance

o the successor trustee, the latter shall be vested with all title, powers

and - duties- conferred upon any trustee herein named or apponmed
hereunder. Each such appointment and substitution shall be made by
written_instrument executed by beneﬁcnary, which, when recorded in

 the mortgage records of the county or counties in which the property is

situated,” shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowiedged is made a public record as pm\nded by law. Trustee is

_ not _cbligated to notify any party hereto of pending sale under any
= other deed. of trust or.of any action or proceeding in which grantor,

beneficiary or trustee shall be a party unless such action or pmceedmg
is broughl by trustee. o )

: Tize granlor covenants and agrees lo and with the beneﬁcwry and lhose claunmg under hun that he is Iawfully setzed
in fee sunple of said descnbed real propm and hasa’ alud, unencumbered tile Ihemlo ‘

§ :and that he wdl warrant and forever dejend the same agamst all persons whomsoever. L

771e gmnlor warrants that the praceeds of the loan mpresenled by the above descnbed note and I}us trust deed are:
- (a)* primarily for grantor’s personal, jamdy or household purposes (see Important Notice below), b
( b) for an organization, or ( even if gmntor isa natuml person) are for busmess or commercial purposes. .

Tlus deed applies to, inures to Ihe beneﬁz of and blnds all parues herelo lhetr hezrs, Iegatees, dewsees, admamstralom, :

execultors, personal representatives, successors and assigns. The term beneﬁamy shall mean the holder and owner, including
- pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever

. 'pluraI.

the context so requues l]xe masculme gender mcludes lhe femuune and the neuter and Ihe smgular number includes the =

IN WI TNESS WHEREOF sazd gmnlor has hereunlo set hzs hand the day and year fu:st above wnlzen.

By MPORTANT NOTICE Delate. by Ilnlng out‘ whlchevsr warran\y (a)

or..(b) is not. applicable;  if - warranty (a) :is: applicable and.the .-

“beneficiary - i3 a “creditor. as ' such word ‘is* defined “in_-the
“Truth-In-Lending * Act “and Regulation -Z, ‘the ; bensficiary | MUST
com,

aquivalant H compllanees with \ha
thi .

ply ‘with the 'Act and Regulation by “making - required . -
- disclosures; for this purpose use Stevens-Ness Form No. }319 or:,




‘ wrdlen

! "Countyof MULTNOMAH L

BEITREMEMBERED That on this_ 77 dayof A—om ( 19?3 befomme,lhe
undersrgted, aNotalyPublwmand forsaldCountyand State, pelsonallyappemd Ihewahmnamed
" WILLIAM G, LIGHINER: SR

: Imown o me o be the identical individual 2 described in and who executed the within ms'tmment and al:bwwledged -
methat__HE " “executed the same freely and vol’umanly E
IN TESTIMONY WHEREOF I have hemmlo set my hand and afﬁ.wd my afﬁcwl seal the day and year last above

- CEFICIALSEAL
T BEVERLY G J*'f"c*é

RN 16161 AR
. MYCOMHISSION EAPRES JJLY4 1896 4

* REQUEST FOR FULL RECONVEYANCE
- - To be used only when obligations have been paid.- -

'iTO."'V - R B ;vﬂustee

“The understgned is the legal owner ami holder of all mdebtedness secumd by zhe fomgomg trust deed. All sums secumd :
by sazd trust deed have been fully paid and satisfied. You hereby are directed, on paymen to you of any sums owing 1o you
. under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed

v (which are delivered to you herewith together with said trust deed) and 1o reconvey, without warranty, to the parties

v.vdestgnaledby the terms ofsaui trust deed Ihe estaze nawheldbyyou underthe sarme. Mad reconveyance | and documentsto

o Do not lose or destroy this Trust Deed OR THE NOTE whlch its secures Both must be delwered to the trustee for cancellation be!ore
yance wIII be made. .. S . R : :

TRUST DEED ¥ TATE OF OREGON,

'l": S wntyof R }SS
WILLIAM G LIGHTNER SR e X ooy that e et s
=l recezve ormconi on the

, 19 ‘, at
M. and recorded in"
— o on
. or_as fee/fle/instru-




MTC NO: 26012

. .EXHIBIT "A!
LEGAL DESCRIPTION

PARCEL 1 ,, | o
" A tract of land situated in the Southwest 1/4 of the Southwest 1/4 of

~'Section 21, Township 27 South; Range 8 East of ‘the Willamette
,gMepidian; Klamath,County;_Qregon,‘described as'follows:' ~ : g
gﬂBegihnind”at'ah irdnﬂp1nfbn,theiEasteriy;right,ofrway line of the
: Dalles;California]Highwayrwhich_lies South 719 :degrees 24’ East: a

.1‘~;distance'of‘649.2‘feet'fromvtheTSbuthwestJCOrhet of Block-8 of

-“Chemult;'oregon,,and runninggthence-continuing;South 19 ‘degrees’ 24"
‘Bast ‘along the Easterly right of way line of the Dalles-California
Highway a:distance of:242.4 feet to an iron pin; thence North 70
“degrees. 36’ East 330 feet to an‘iron ‘pin.on the Westerly right of way
 11ne‘of,the'S; P. .R. R. ,-which pin-is‘also.on _the forty line;
~thence North 20 degrees 54’ West along.the Westerly right of-way line

“offthe S. " P. - R.. R,{La“distance,of5242;4:feet to an iron pin; thence

‘South 70 degrees 36’ West a distance of 325.6 feet more or less, to .

. the point of beginning, said tract being in the SW1/4 SW1/4' of Section

21, Township 27 South, Range 8;5§st‘9£“the”WillamgtterMeridian,, ' :

' Klamath County, Oregon..

 '¢PARCEL:2_i“ L 17 7jUf1f' ,5f }   Efilw,i:f:

A tract of land situated in the SW1/4 of the SW1/4 of Section 21, . ©
Township 27 South, Range 8 EastHOfwthe\wi;lamette,Meridian, Klamath :

'~_1County,*0regon,'describedVas;follows;j»;

“Beginning at a point :on:the Easterly right. of ‘way line of.the
Dalles-California Highway, which lies:-South 19 degrees-24°’ ‘Bast a . .- &
distance of 1068;4~feet,from the'Southwestvcorneryof Block 8, CHEMULT; -
thence following an-arc:of a 03 .degrees 84’ curve to the left a :
" 'distance of 23.2.feet to:the true;point}of*beginning of the tract
herein}describedg‘thence’continuing on the arc to-a @3 degrees 04’ :
-.curve to the left a distance of 281.1 feet to a point; thence South 28
degrees 43’ Bast a-distance of 26 feet, more or less, to the South..

' _1line of the SW1/4 of the SW1/4 ‘of said .Section, ‘Township and Range;
~“~thence East'albng¢sa1d~8quth‘11ne a.distance of ©124.2 feet more or.

11ess,vtolthe'Southeast’COrner'pf the SW1/4 SW1/4 of sald Sectien,«

;a»Township,andARange;.thence:North along the East line of said SWi1sd™

= SW174 363 feet to-a point;. thence South 70 degrees 36 West- 261.5
rfeet;'mqrevOt,1ess tQ'th¢‘trueTpo1nt;‘ ginning. : S




© PARCEL'3 . .~ , | ,
'_A,parcel'ofﬁland lying in the NW1/4 NWl/4 oi,SectioanB,ATOWnshlp 27
South; ‘Range 8. East of,the-willamettefMéridian,’Klamath County, Oregon
and being a:portion of~that;property‘de5cr1bed‘1n“that deed to the: "
~‘state of Oregon, by,andrthroughfitsvState'Highway,Commission, recorded
"in Book 268, page 143 of ‘Klamath County Recordlokaéeds;,thé said -
parcel-being qescr;ped‘as“followsgf‘: SR el R ' »

“feet Northeastefly‘Of,(When'measured at right angles to) the' center
“1ine of the Dalles=California Highway,'sa1d¥p01nt:be1ng 125.78 feet.
Westerly of (when measured along said: Northerly 1ineé) the Northeast
_corner- of said NW1/4 NW1/4; thence Southeasterly parallel with said
center line to. a point opposite Engineer’s Station 732 +.32.60; thence
jNortheasterly at -right-angles to said centerﬂline*83.®4 feet to the
- Basterly line of sald property; thence Nortnwestetly;along sald
. EaSterly:lineﬁto~sa1d£N9rtner1y111ne;,thenceresterlyyalong'said; ’
. Northerly. line to'theﬂppiht}of_beginning;“\ R

:Béginning on the’Northerly line of sald NW1/4 NWl/éfat a point 66.96

PARCEL 4.

A tract of land situated infthé°SWl/4_of‘the:SW1/4konSectibn'él;

‘Township 27 South, Range 8 East of the]Willamette,Meridian,,Klamath e

" ‘County, Oregon, being more particularly described, as follows P
‘Beginning at an iron pin on thefEasterlyiright of way line of the -
: Dalles—California_Highwayfwhich l1ies South 19 degrees 24 Bast a '’ :
‘distance of 891 feetgfrom‘the'Southwestrc0rner‘of,Block 8 of Chemult,.
. “Oregon, ‘and running thence; continuing- South 19 degrees 24° East along
;,the Easterly right of way line of the l1ifornia Highway a- :
distance of 176.8 feet and 't 41 arc.of a 3 degree 4
curve to the left a distance. of 23.2 feet to-an iron pin on the ..
“Rasterly right of.way 11ne'of%the‘Dalles-Célifornia Highway; -thence.
" North 70 degrees 36° East .a distance of 261.5 feet to-an iron pin on
>~ the forty line; - thence North'@;degrees:32fHWest~along the forty line'a
~‘distance of 211.4 feet to.an iron pin on_theiWesterly right of way
, line of 'the:S. . “R.: ‘thence-South: 70 degrees 36" West a :
o distance of 330 - T , ss to. the point . of peginning,. being in. -
4~fthejsw1/4kSWl/4’of*Section 21, Township 27-South Range 8 East®of ‘the
- Willamette Meridian; Klamath QOunty,'Oregon. S v S

- EXCEPTING;FROM}the abOVéerscribedfpatcélé aLl minerél"rights'as R
‘reserved byvDeed~pecorded,1n~Volume 105, page 177 and Volume 135, page.
269, Deed Records of Klamath County,;Oregon; e T RS




B PARCEL 's:f :

8 Bast: of the Willamette Meridian Klamath Cou y;horegon, described
cas’ follows : L ‘ e ' :

'gBeginning at the Southwest corner of the SE1/4 SW1/4 of said Section’

' 21; thence-North 09 degrees 00’31" Bast, 564.73 feet to a ‘point on the
‘Western right-of-way of the “Southern Pacific ‘Railroad; thence '

o Soutneasterly .along said Western right of’ way,. 599.8: feet to the’ South
v line of the:SE1/4 sw1/4 of said: Section 21; “thence South 89. degrees

:hf[35 33" West along said South'line 206 26 feet to the point of
o beginning RN S o ;

STATE OF OREGON COUNTY OF KLAMATH : , e
,[Flled for record at. request of e Mountain Title Co ' - S the 17th L day .
Cof L May” AD.,19:93 ~at: 2:56 oclock _P_M.,, and duly recorded in  Vol. _M23.__
ST e o Moi-teaeea“«f‘ o ‘onPage 11092
' . s Stk i Evelyn Biehn: : County Clerk -
By Al;xj

jSTATE OF OREGON COUNTY OF KLAMATH

e Flled for record at: requesl of EREEILTNE Mountain Title co e (he o Tthe —day
Cof i ~“June 19:93° ar 134 gelock- __M and duly recorded in Vol L. M93- - o
Leiw e . i Mortgages - . g Page 13053 - . :
; Sl -Evelyn: Biehn: . ‘County Clcrk
XD

Sy W’L{ 2 '——«n_o(.u‘




