 NOTICE: THIS LOAN IS NOT ASSUMABLE
*:WETHOUT THE APPROVAL OF;THE DEPART-

THIS TRUS'I‘ DEED mldc lhls s

GARY EL uaxnnr,,srt.’ Aun PAnucu AL uumu'r'_ S R
uounrAln TITLE COHPANY S e L e Tristec, and

ECURITY BAHK i ,asBeneﬁcl"Y
F WlTNESSEm Gmnml' m'evocably GRANTS BARGAINS. Sms AndCONVEYS, ‘OTRUSTEIN'RUST ,wrrl-l POWER OF SALE, the
'PNPCHYlﬂ KLANATH SR i ; L T CoumyO:egon,descn’bedu .

”‘LVO4T 5 IN BL’OCKW1\9 ‘SECOND ADDITIOH TO RlVER P!NE}ESTATES ACCORDING 10 THEV
,;OFFICIAL PLAT THEREOF OH FJ,LE IN TIIE OFF!CE O‘F THE COUNTY CLERK OF KLAHATH
CDUNTY OREGON.' R ;

S whlch said descnbed real pmperty is not cumntly bcmg used for agncultunl nmber or gnzm,g purpow- toguhet wnh all and smgulnr the
heredit. and and all other rights thereunto belonging ormanywuemworhemﬁenppcmmmg and the rents, .
issues and profits thereof, SUBIECI' HOWEVER, to the right, power, and suthority hereinafier given to and conferred upon Beneficiary to collect
and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with said real estate, and in addition
thereto the following described household applunces, which are, and shall be deemed to , fixtures and & pm of the n:ahty and area pomon of
_.the security. for the indebted herein

: lscwmmonuomzrﬂﬁ45335c(|z-75yn o




. “pOR THE PURPOSE OF SECURING PERFO

sE,vENT"‘Y{‘Nfl NE THOUSAND -H INE'HUND
" Dollars $7.9 , 987 00 ), with interect thereon accord

or order and made by Grantor, the final payment of principal

RMANCE of each

1. Privilege is reserved to prepay at any time,

onei Iment, or one | undred dollars ($100), whichever is less. .
- other than on an installment due date, nced not be credited until the next

whichever is eattier. SN PR

2. :Grantor agrees to pay to
principal and interest payable under the terms of said note,

_(a) Aninstallment of the ground rents, if any, and of the taxes and

this Trust Deed; and ani ¢ of the p orp

agroer f
RED: AEIVGH,TY‘;»VSE
tothe terms of a promissory
and m!exeuthemo s
without p@&ﬁhm or fee, the entire
Prepayment
following installment due
Beneﬁciar).' as trustee (under mé terms of this tnut as
on the first dsy of each month until
special asscasments levied or 1o

counineﬂmdpaymeﬂoftbewmof‘ :
uipoLLARs;Aup»zsno,ceurs_

‘ote of cven date herewith, payable to Bencficiary :

10 be duc and payable on the first day of | .

mént of Grantor herein
VE

ifnot wﬁqﬁd;

2 Aahtad:

.33 OT any piﬁ her
in full shall be credited onthe date

£ not less than the amount of.

: received. Partial prepayment,
datey}onhiny days after such prepayment, -
hereinafter stated) in addition to the monthly i)ayinenb of-
said note is fully paid, the following sums: .

be levied ageinst the prqqniuk cove@ by.

premises covered hereby against loss by fire or such other

- pani isfs y to the fici ,;Granloragreeing

“instaliments shall be equal respectively to one-twelfth (1/12) of the

for such insurance, and taxes and asscssments next due (as

. installments already paid therefor,
-+, premium or premiums and taxes and

ts will b

that will becom
hazard as may be required
to deliver promptly to

estimated by Beneficiary,
divided by the number of months that are to

oy

due and payable to reacw the insurance on the
by Beneficiery in amounts and in a company of
Beneficiary it bills and notices therefor. Such -
annualgmundnnx,ihny,ﬂunhe imated premium or premi
and of which Graator is notified) less all

elapse before one month prior to the date when such

 guch gre d rents, pr orp
®) - The aggregaie of the amounts payable pursuani;o :
- single payment each month, to be applied
" (@ ground krcms', taxes,
(W) interest on the nots secured hereby; B
* - (1) amortization of the principal of said note. ° °
Any deficiency inthe amount of any such aggmgaie
constitute an event of default under this Trust Deed. . "

, and taxes and special

to the following items in

assessments before the same become

Alne

-y shall hold such monthly payments in trust to pay -
delinquent. :

subparagraph. ® *andit.hoée piyable on the pote secured hereby, shall be paid ina’

the order stated:

special asseasments, fire Apd_qlhér hazard inmn;x:é premiums; -

monthly paymeni»:l.w:ll, unless paid pﬁm to the due date of the next such pnymcnl,

dihe a

3. 1f the total of the payments rnade under (a) of paragraph 2 p
as trustee for ground rents, taxes or ori

’ indcbtedness sccured hereby, or be credited by Beneficiary as

“however, such monthly payments shail not be sufficient 10
10 Bencficiary as trustec any amount necessary to make up
the amount of the deficiency, which notice may

pay such items
the deficiency
be given by mail

P as the case may be,
trustee on subsequent payments tobe
when the same
within thirty (30) days 8
- If at any time Grantor

ghall ats actually made by Beneficiary
such excess may be released, applicd on any

he made by Grantot for such items. 1f,
¢hall become due and payable, then Grantor shall pay
fer written notice from the Beneficiary stating

shall ténder to B od with the

ot of pay

£

provisions hereof, full payment of the entire i ds
indebtedness, credit to the account of Grantor any creditb il

d hereby, B

y,in
y as trusice shall; in computing the amount of the

default under any of the provisions of this Trust Deed and thereafler a sale ofthe p
Beneficiary acquires the property otherwise after default, Beneficiary as trustee
iced t then

the

under the provi of (a) of paragraph 2 hereof. 1f there shallbe s
ises in darice with the provisions hereof, or if the
, at the time of the commencement of such

" proceedings, or at the time the property is otherwise acq
- preceding, a5 a credit on the interest accrued and unpaid ard the
" "4.- At Beneficiary’s option, Grantor will pay a

balance to
"late charge” not

o

shall app!
emaining to ctedit of Grantor under {8) of paragraph 2

the principal then remaining unpaid on said note.”" ; it
four per ¢ (4%) of any installment when paid more than fifleen

= (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,

payable out of the proceeds of any sale made to satisfy
entire indebtedness and all proper costs and expenses sccured hereby.
To Protect the Security of This Trust Deed, Grastor Agrees:
;5. To protect, preserve and maintain said property in good -
condition and repair; notto remove or demolish any building or
" jmprovement thereon; notto commit of permit any wasie of said. -
property. . i R S i
6. To complete or restore promptly and in L
workmanlike any building or impro t which may be =+
- constructed, damaged, or destroyed thereon, and pay when due’
* all costs incurred therefor, and, if the loan secured hereby orany -
part thereof is being obtained for the purpose of financing - o
construction of improvements on said property, Grantor further . I
“agrees: : R EREN T
~..{a) to commence construction promptly and to pursue .
* same with reasonable diligence to completion in accordance -
with plans and specifi i tisfe to iary, and
*(b) to allow Beneficiary to inspect said property at all
*imes during construction. The Trustee, upont presentation 10 it
of an affidavit signed by Beneficiary, sctting forth facts showing a
default by Grantor under this numbered paragraph, is authorized
‘10 accepl as true and conclusive all facts and statements therein, 0 :
and 10 act thereon hereunder. - 0. : T A S
1. To comply with all laws, ordinances, regulations, "= © o
~ covenants, conditions and restrictions affecting said property.
: 8. To provide and maintain hazard insurance, of such type
or types,and amounts as Beneficiary may from time to time
tequire, on the improvements now of hereafter on said premises,
for all such premiums has heretofore

and except when payment :
been made under (a) of paragraph 2 hereof, to pay promptly ;-
and to deliver all premiums.. ’

good nndr

s

‘when due any premiums therefor;
therefor; and to deliver all policies with loss payable to.
Beneficiary, which delivery shall constitute an assignment to
Beneficiary of all return pr i ~The t collected under
any fire or other insurance policy may be applied by Beneficiary =
upon any indcbtedness sccured hereby and in such order a8 :
Beneficiary may determine, or at aption of Beneficiacy, the entire
amount so collected, or a0y p

; art thereof, may be released to
Grantor.: Such application or relcase shall not cure o waive any

' default or notice of default hereunder of invatidate any act done
- pursuant to such notice. . FE T
.9, Tokeep said premises free from mechanics® liens and to
- pay all 1axes, asscssmenta and other charges that may be levied
- ‘of assessed upon or against said property before any pattof -
“such taxes, asscssmenta and other charges becoms past due or
‘delinquent and promptly deliver receipts therefor to Beneficiary; -
should the Grantor fail to make payment of any taxes, . - S
asscssments, insurance premiums, licns or other charges
payable by Grantor, either by dircct payment of by providing -
Bencficiary with funds with which to make such payment, - :
Bencficiary may, at ils option, make payment the A
amount so paid, with interest al the rate sct forth in the note.
S d hereby, togeth "with the obligations described in
" paragraphs 10 and 11 of this Trust Deed, shall be added to and
become a part of the debt secured by this Trust Deed, without s
waiver of any rights arising from breach of any of the covenants .
-7 hercof and for such payme with i t s aforesaid, the ="
- property hereinbefore described, as well as the Graotof,”

o \sc(\}Mﬁron//ovgzrvusﬁsdsc(;z-765-t’ w

the indebtedness secured hereby,

thereof, and the S

but such "late charge” ghall notbe
unless such proceeds are sufficient to discharge the -

- shall be bound to the same extent that they are bound forthe

“... payment of the obligation herein described, and all such payments |
- ghall be immedistely due and payable without notice, and the

- nonpayment thereof shall, at the option of the Beneficiary, render

" all sums secured by this Trust Deed immediately duc and paysble -
: ‘and constitute a breach ofthilestDeed. : ; e

7:4410,-To pay all costs, fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of
the Trustee incurred in connection with or in enforcing this
- obligation, and trustees and attorney’s fees actually incurred.’
L7110 To appear in and defend any action or procecding .
purporting 10 affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenscs,
including cost of evidence of title and auomey’s fecs in a
" reasonable suin to be fixed by the Court, in any such action or
y or Trustce may appear, and in any

P ding in which Benefi i

*" guit brought by Beneficiary to foreclose this Trust Deed.

~: 112, Topay atleasticn (10) days before delinquency all
assessments UPOR WAlet company stock, and all rents,

nts and ct for water, app t 1o or used in
with said property; 1o pay, when due, all

: . encumbrances, charges and liens with interest, on said property or
“any part thereof, which at any time appear to be prior or superior.
hereto; to pay sil ble costs, fees, and expenses of this

Teusts
" 7+:7713. Should Grantor fail to make any payment or to do‘any act
* as herein provided, thea Beneficiary or Trustee, but without
” obligation so to do and ‘without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the aame in such manner and to such extent a8 cither
" 'may deem necessary 10 protect the security hereof, Bencficiary or
~Trustee being authorized to culer upon the property for such
" purposes; commene, ¢ in and defend any action ot
 procecding pucporting to affect the sccurity hereof o the rights of

powers of Bencficiary or Trusiee; pay, purchase, contest, Of
- compromise any encumbrance, charge or lien which reasonably
- appears to be prior of superior hereto; and in exercising any such
powers, incur any tiability, expend whatever amounts are
bl oo luding cost of evidence of title,

A J
and reasonable coun 1 fees. .

14. To pay within thirty (30) days after demand all sums
. properly expended hereunder b ficiaty or Trustee, with
- interest from date of expenditure at the rate provided forinthe
.- principal indebtedness, and the repayment thereof shall be )
- secured hereby. ; ) ;

"7 {4, Grantor agrees 1o do all acts and make all payments -
- required of Grantor and of the owner of the property to make said
. note and this Trust Deed eligible for guaranty of insurance under
~* the provisions of Chapier 37, Tide 38, United States Code, and
: agrees not 10 do, or cause of suffer to be done, any act which will
“void such guaranty or i during the existence of this Trust -

o l”axé’loft




+ I'IS MUTALLY. AGREED THAT:

.+ Should the property or any part thereof b takes or
damaged by reason of any public imp nt or cond
ding, or damaged by fire, or earthqusk , Or in any other’

* manner, Bencficiary shall bs entitlod to ail compensation, awards

and other payments or relief therefor, and shall be entitled at its

- option to commence, appear in and prosecute in its own name, -

- .any action or proceedings, or to make any compromise or -

> ;settlement, in connection with such taking or damage. All‘:‘ucti o -

: pens , y ges, rights of action and proceeds,
including the proceeds of any polici of fire and other insurance
affecting said property, are hereby assigned 1o Beneficiary, who
‘ may after ded '°‘L ' a!lils p : "- 1 ""o— e
reasonable attorney’s fees, apply any moneys 8o received by it, at
its option, either to the ion of the d; d orto’:

i 2

the reduction of the indebted, Gi sgrees to ex such

further assj, of any comp , award, damage, and .
right of action and proceeds as Beneficiary or Trustee may require. - -
-17." That upon the request of the Benefici ythe G - shall -
‘execute and deliver & supplemental note or notes for the sumor
sums advanced by the Beneficiary for the alterati 3 oy
modcrnization, imp i, mai) » Or repair of said .
premiscs, for taxes or assessments against the same and for any
other purpose authorized hercunder. ‘Said note or notcs shall be
secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above.
Said supplemental note or notes shall bear interest at the rate .
provided for in the principal indebtedness and shall be payable in
PProxi ly equal hly payments for such period as may be
agreed upon by the Beneficiary and Grantor. Failing to agrec on
the maturity, the whole of the sum or siims 50 advanced shall be-
. duc and payable thirty (30) days afler d d by the Beneficiary.
In no event shall the maturity extend beyond the ultimate maturity
of the note first described above, T e
"18. By accepting payment of any sum secured hereby after its
... due date, Beneficiary does not waive its right cither to require
-, prompt payment when due of all other sums so secured or to :
declare default for failure so to pay. « = ’ o
19. That the lien of this instrument shall remain in full force and -
effect during any postp or ion of the time of -
payment of the indebtedness or any part thereof secured hereby.
"+ 20. Should proceedings be instituted 1o register title of said
property under any Land Title Law, Grantor will pay upon demand

all sums expended by Trustee or Benefi Y,

g
attorney’s fees, and forthwith deliver to Beneficiary all evidence of < -~

title, : . N
21. At any time and from time to time upon written request of :
Beneficiary, payment of its fees and presentation of this Trust .
Deed and the note for endorsement (in case of full reconveyance, :°
for Ilation and ion), without affecting the liability of any -
person for the payment of the indebtedness, Trustee may @
consent to the making of any map or plat of said property; (b) join
in granting any or ing any restriction thereon; (¢)
join in any subordination or other agreement affecting this Trust- -
. Deed or the lien or charge thereof; (d) reconvey, without warranty,
all or any part of the property. The G inany veyanc
may be described as the *person or persons legally entitled 5
thereto,” and the recitals therein of any ma or facts shall be
conclusive proof of the truthfulness thereof. Trustee’s fees for any
of the services mentioned in this paragraph shail be $5. . -
22. As additional security, Grantor hercby assigns to

Beneficiary during the continuance of these trusts, all rents, issues, ;o

royaltics, and profits of the property affected by this Deed and of - .

" "any personal property located thereon.  Until Grantor shalf default -
in the payment of any indebiedness securcd hereby or in the

- performance of any ag h der, G shall have the
right to collect all such rents, issues, royalties, and profits earned

* prior to default as they become due and payable, save and
excepling rents, issues, royalties, and profits arising or accruing by
reason of any oil, gas, or mineral lease of said property.” If Grantor
shalt default as aforesaid, Grantor’s right to collect any of such
moneys shall cease and Beneficiary shall have the right, with or--
without taking possession of the property affected hereby, to

“collect all rents, royalties, issues, and profits, Failure or
discontinuance of Beneficiary at any time; or from time to time to
collect any such moneys shall not in any manner affect the
subsequent enforce by Beneficiary of the right, power, and
authority to collect the same. Nothing herein contained shall be, or
be construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an assumption of liability under, nor a .

- subordination of the lien or charge of this Trust Deed to any such .

tenancy, lease or option. : ,
"..23.-Upon any default by Grantor hereunder, Beaeficiary may
at any time without notice, either in person, by agent, orby a
receiver Lo be appointed by a Court, and without regard to the
.- adequacy of any security for the indebted, hereby d,
enter upon and take possession of said property or any part
thereof, in its own name, sue for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply
the same; less costs and exp of operation and collection, -
including reasonable attorney’s fees, upon the indebtedness
secured hereby, and in such order as Beneficiary may determine.
24. The entering upon and taking possession of said property, -
- the collection of such rents, issues, and profits or the proceeds of .
fire and other insurance policies, or compensation or awards for
any taking or damage to the property, and the application or - -
-release thereof as aforesaid, shall not cure or waive any default or
~natice of default hereunder or invafidate any act done pursuant to
-suchmotice, | LT T B DR
=" 25.:Upon default by Grantor in payment of any indebtedne
: secured hereby or in performance of any agreement hereunder,

-\ ISCIVMDTOR/I0792/V A26-6335¢(12-76

Title and Regulations are hereby

Y, ma! all sums

- and payable by delivery to Trustos of written notice of defauh aud -

elaction to sell the trust propesty, which notice Trustee shall cause

. 10 be duly filed for recond. If Bensfici y. & said property to be
lQld,ildulldepouithithTm&eedthMDedmddl : :

P y notes and documer ing expenditures :

secured hereby, whereupon the Trustes shall fix the time and place

ot‘nlemdgivanoﬁcethemofuthenrequimdbth.r SR
25. lflﬂe_rdquhmdpﬁoﬂotheﬁnnunddltelethyﬂre

"Tmsteefordae'l‘niuec’l'me, the Grantor or other person 8o -

privileged by ORS 86.760 pays the entire amount then due under

.. the terms of this Trust Deed and the obligation secured thereby,

other than such portion of the principal as would not then be due
had no default occurred, the G or other p king such
payment shall also pay to the Beneficiary all of Beaeficiary®s costs
and expenses incurred up to s2id time in enforcing the terms of the

obligation, including Trustee’s and attorney’s fees not exceeding

$50 if actually incurred. .. : -
27. "After the lapse of such time as may then be required by law

following the recordation of said notice of default and the giving of

- said notice of sale, Truste: shall sell said property at the time and’

place fixed by it in said notice of sale, either a5 2 whole or in :
scparate parcels, and in such order as it may determine, at public -
auction to the highest bidder for cash in lawful money of | the -
United States, payable at the time of sale. Trustee shall deliver to
the purchaser its deed in form as quired by law ying the
property 80 sold, but without any covenant or wacranty, express or
implied. “ The recitals in this Trust Deed of any matters or facts . © -

" shall be conclusive proof of the truthfulness thereof, Any person,
‘excluding the Trustee, but includi g the G; and Beneficiary,

may purchase at the sale. .

© 28, When Trustee sclls pursuznt to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1)
the exp of sale, including a reasonable charge by the :

- Trustee; (2) to the obligatios secured by this Trust Deed; (3) to all

persons having recorded licns subscquent to the of the
Trustec in this Trust Deed a5 their intercest may appear in order of

 their priority; and (4) the surplus; if any, to the Grantor or to his/her :

successor in interest entitled to such surplus.

.. 29." For any reason permitted by law Beneficiary may from
time 10 time appoint a succ; or rs 1o any Trustee
named herein or to any suc Trustee appointed h d
Upon such appointment, and without yance to the
Trustee, the latter shall be vested with all title, powers and duties -
conferred upon any Trustes herein named or appointed hereunder.
Each such appointment and substitution shall be made by written -

. instrument executed by Beneficiary, containing reference to this

Trust Deed and its place of record, which, whea recorded inthe

. office of the County Clerk or Recorder of the county or counties in

which the property is sit ed, shall be tusive proof of proper

appointment of the Successor Trustes. ' - E :
30. (2) The waiver by Trustee or Beneficiary of any default of

Grantor under this Trust Deed chall not be or be deemed to be a

‘waiver of any other or similar defaults wbsequenUy occurring.

() ‘The pleading of any statute of limitations as a defense
to any and all obligations secured by this Trust Deed is hereby

- waived, to the full extent permissible by law,

~.31. (2)-In addition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or either of them under this

B instrument, the Trustee and Beneficiary jointly, or either, may

bring an action in the proper court for the foreclosure of this
instrument as a mortgage, upon default, and upon proper proof
obtain all the remedies in such action that are given by any statute

-or other law of the State of Oregon.

(b). No power or remedy herein conferred is cic,lusivc of, or
Beneficiary.
() The exercise of any power or remedy on one or more

shall not exclude the future ise thercof from time

- shall prejudice any otker power or remedy of Trustee or

- totime upon the conditions prescribed herein or by operation of
Claw. T i o : : ‘

32, If a final decree in favor of plaintiffis entered in 2 suit

+ brought to foreclose this Trust Deed, it may include a reasonsble

attorney fec as provided in the note secured hereby, but not in
excess of the tually paid or ditionally incurred by
the proper plaintiffs. -+ i B ; .

33. This Trust Deed shall inure 1o and bind the heirs, legatees,
devisees, administrators, exc , ors, and assigns of
the parties hereto.” All obligations of the Grantor hereunder are :
joint and several. The térm "Beneficiary” shall mean the owner and
holder, including pledgees of the indebtedness secured hereby,
whether or not named as Beneficiary herein, and whether by
operation of law or otherwise.  Whenever used, the singular
number shall include the plural, the plural the singular, and the use
of any gender shall inclade all genders. e

34. Trustee accepts this Trust when this Trust Deed, duly

d and acknowledg d, is made a public record as provided

by law. Trustee is not cbligated to notify any party hereto of

pending sale under any other Trust Deed or of any action or

proceeding in which Grantor, Beneficiary or Trustee shall be a -

party, unless brought by Trusice. - - E :
35. If the indebtedness d hereby be g d or

- insured under Title 38, Uited States Code, such Title and °
) » g Tatl, i‘m . A,
- shall govern the rights, duties and lisbilities of the parties hercto,

‘and in effect on the date hereof

and any provisions of this oe other instruments executed in
ion with said indebtedncss which are i istent with said
ded 16 conform th ‘
. 36. This Trust Deed shall bo conatrucd according to the liws

. of the Statc of Oregon




STATE OF OREGON .
“COUNTY OF - DESCHUTES :5

s

,4‘7Pei®ﬂau¥",;' _'f_'theabf” med o ’,G‘éry;E.';*Wrig'ht Sr..and Patricia A. Wright

‘Volﬁqury éct‘and:deed‘ Before me:

o and nckﬁoﬁiédged the foregoing inm'umenﬂobe “thei

/5 T Notary Public for the State of Oregon.

"'OFFICIAL SEAL - ‘ ' =
LEA My commlmon ex‘pm 5/5/96 1"

E .

NOT‘!A%Y PUgUC DREGON A - ;
COMMISSION NO. 014777 SR

4 REQUEST FOR FULL RECONVEYANCE

MY COM‘H[SSION EXPIRES.MAY 5, 1996
'l‘obeused onxywhenobhgnnonshnvebeenpmd - f -

,Truneeif F : .
4 by the for Tr.utDeed Al sugns socured by said Trust Desd

g TO:

L The undemgned is d:e legal owner lnd holder ofall indebtedne
5 have been fully paid and satisfied.. You are hereby directed, on payment to you of any sums owing to you under the terms of said Trust Deed or
~pursuanuomtuw,locanceldl idy of indebted ‘byundTmﬂDeed(whchmdehvemdtoyouhmﬂhlogethermthmd

~Trust Deed) and to reconvey, wnlhout wammy, to the; plﬂlel dengmted by |he terms of md 'l‘nut Deed d}e estalo now held by you under the

~.same, : S
) Mall reconvey nnd‘

DonoiloseordestmythsTmstDeedORTﬂENOTEwhtham 5
the’l'msteeforcanceﬂaboubef mreeonveyancewﬂlbemade.

| ISC/VMDTOR//0752/VA26-6335¢(12-76)-L




lﬁm LOANNO.  [LENDERS LOAN NO.

DVA. noma LOAN ASSUHPTION RIDER
b ) DEED ‘OF Tnusm/non'rsnsn -

‘NOTICE . THE DEBT SECUREDHEREBY IS SUBJECT TO CALLlNFULL ORTHETERMS THEREOF
‘BEING MODIFIED IN THE EVENT OF SALE OR CONVEYAN CE OF TEE PROPERTY CONVEYED

: Thxs DVA Loan Assumpnoandensmadeﬂns 4th dayof June 1993 - " and amends the -
i A,provnsxons of the Deed of Trusthortgage, (the: "Secunty lnsmxment') ofthesamedate by nndbetween
GARY E ,uRlGHT, SR.‘ and PATR!CIA A"‘ :

L the Tm@fsmongagafs, and  SECURLTY BAMK .
T ST The Beneﬁcmry/Mortgagee, as follows:
' Adds the followmg provxsxons

~ NOTICE: TIﬂS LOAN IS NOT ASSUMABLE
'WITHOUT THE APPROVAL OF THE
- DEPARTMENT OF VETERANS AFFAIRS ()R
- ITS AUTHORIZED AGENT.

This loan may be declared 1mmedmtely due and payable upon transfer of the propexty securmg such loan to
““any transferee, unless the acceptability of the assumpnon of the loan is estabhshed pursuant to sectlon 1814 of -
Chapter 37, Title 38, Umted States Code : RIS

. A Fundmg Fee. A fee equal to one—half of 1 percent of the ba.lance of this loan as of the date of transfer of
" the property shall be payable at the time of transfer to the Ioan holder or its authorized agent, as trustee
- for the Department of Veterans Affairs. ‘If the assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shail bear interest ai the :
*rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any -~
transferee thereof, shall be immediately due and payable. This fee is automatlcally waived if the
assumer 1s exempt under the prov:sxons of 38 U.S.C. 1829 (b).

. Proc&smg Charge. Upon apphcatlon for approval to allow assumptxon of this loan, a processing fee
_may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is
. “completed.” The amount of this charge shall not exceed the maximum established by the Depa.rtment of
Veterans Affairs for a loan to which section 1814 of Chapter 37 Txtle 38, United States Code apphec

. Indemmty Liability. "If thxs ‘obligation is assumed, then the assumer hereby agms to assume all of the
-+ obligations of the veteran under the terms of the instruments creating and securing the loan, including :

;7 7. the obligation of the veteran to mdemmfy the Department of Veterans Affairs to the extent of any claim .
R payment ansmg fmm the guaranty or msurance ofthe mdebtednﬁs created by this instrument.” P

N WITNESS WHEREOF, TrustorlMortgagor has executed tlns DVA  pan Assu
lgnature of Trustor(s)lMortgagor(s) S E

}VSTATEOF« ORE‘GO'N: .COUNTY OF KLAMATH:

in Title eg A -~ 8th - day
M93 - -
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