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 DEEDOF TRUST

" THIS DEED OF TRUST ("Security Instrument") is made on MAY 25,1993, = 7 ‘ eI P

“The grantor is JAMES A. NEAL and JOY NEAL ("Borrower").  The trustee is U.S. BANK OF WASHINGTON, NATIONAL -
+ ASSOCIATION (“Trustee").. The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which is organized and existing

under the laws of THE STATE OF OREGON, and ‘whose  address is 501 SE HAWTHORNE BOULEVARD, PORTLAND,

OREGON 97214 ("Lender"). Borrower owes Lender the principal sum of SIXTY-SIX THOUSAND FIVE HUNDRED AND " -

00/100ths Dollars - (U.S.$66,500.00). This debt is. evidenced by’ Borrower's mote dated the same date as'this Security -
Instrument  ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE

5w 1,72023. This  Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and

. all renewals, extensions and ‘modifications. of the Note; (b) . the payment of all other sums, with interest, advanced under
- paragraph 7 to_protect the security " of -this_Security Instrument; and- (). the: performance of Borrower's covenants and -

agreements’: under this Security Instrument -and " the Note. For_this purpose,” Borrower irrevocably grants and conveys to :

. in trust, with power of sale, the following described property located in KLAMATH County, Oregon:

LOT 3 IN BLOCK 5, TRACT NO. 1117, FIRST ADDITIONTO THEEASTHILLS
TATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICEOF ~
LERK OF KLAMATH COUNTY, OREGON P e

s wlnchhas ’lhe_addreié;of :
S Oregon o

1912 DAWN COURT, KLAMATH FALLS, L sweom .
.- 97603 ("Property Address®); el ot
@ipCodel o

oy

“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property.  All replacements . and  additions " shall also be covered by this Security
Tnstrurnent. Al of the foregoing is referred to in this Security Instrument as the "Property.” S AR
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and"
convey the Property and that the Property is unencumbered, except for encumbrances of record.:Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.” B
THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with limited -
variations by jurisdiction to constitute a uniform security instrument covering real property: S
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .~ .= oo : L
7“1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
-+ ‘principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - " ,
~""-2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lendet, Borrower shall pay to
‘Le‘ndér" on_the day monthly. payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes ‘and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
_payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood

- insurance -premiums, if any; () ‘yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
“"Lender, -in"accordance - with : the provisions -of  paragraph 8, in lien of the payment of mortgage insurance premiums. These

.- items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

. amount a”lender for-a federally related mortgage loan may require for Borrower's escrow account under the federal Real

" Estate Settlement Procedures Act of 1974 ‘as amended from-time to time, 12/ U:S.C. § 2601 ef seq. ("RESPA"), unless

:anothes :law. that- applies to’ the Funds sets a lesser. amount. If so, Lender may, at any time, collect and hold Funds in an

mount.” Lender may. estimate the amount of Funds due on the basis of current dataand

ires of future Escrow Items or otherwi in accordance with applicable law.
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The Funds shall. ,be held in an- institution whose _deposi

) : account or venfymg the Escrow Ttems, unless Lender pays Borrov er mterest on the Funds and applicable law permlts Lender i

10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax .-

: reportmg service used by Lender-in connection with this loan, unless applicable law provides otherwise. Unless an agneernent

© is made -or -applicable ‘law requires interest to be paid, Lender shall not be requrred to pay Borrower any interest or earnings -
. on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds: Lender shall give
to* Borrower, without charge, an annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for

which each - debit to the Funds was made The Funds are pledged as addmonnl secunty for all sums secured by this Secunty
Instrument.

. If .the Funds held by Lender exceed the amounts permrtted to be held by apphcable law, Lender shall account to Borrower -

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient to ‘pay the Escrow: Items when due, Lender may 5o notify Borrower in ‘writing, and, in such case .
".:Borrower shall pay to.Lender the amount mecessary to make up the deﬁclency Borrower shall make up the deﬁcrency inno.
" more than twelve monthly payments, at Lender s sole discretion.

*Upon payment ;in full of all sums secured by this Secunty Instrument Lender shall promptly refund to Borrower any

" 'Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or '

sale of the Property, shall apply any Funds held by Lender at the tlme of acquxsltlon or sale as a credit agamst the sums
-secured by this Security Instrument: .
3.. Application - of Payments. Unless apphcable law provides otherwnse, all payments recelved by Lender under‘
paragraphs 1 :and ‘2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; - Liens. - Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to the Property -
which -may - attain - priority ‘over this Secunty Instrument ‘and leasehold payments or ground rents, if any. Borrower shall pay - -

these obligations in the manner provided ' in paragraph 2, "or if not paid in that manner, Borrower shall pay them on time
directly to :the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If- Borrower makes these payments dlrectly, Borrower shall promptly fumlsh to Lender recelpts evndencmg the
payments. .

Borrower shall promptly drscharge any lien Wthh has pnonty over tlus Secunty Instrument unless Borrower: (a) agrees in
writing to the -payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the '
- lien ‘by, ' or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Lender subordmatmg the lien
to this Security Instrument. If Lender determines that -any part of the Property is subject to a lien which may attain priority
" over this Security Instrument Lender may give Borrower a notice ldentlfymg the lien. Borrower shall satlsfy the hen or take
one or more of the actions set forth above within 10 days of the giving of notice. :
-5, Hazard or Property Insurance. Borrower  shall - ‘keep the. 1mprovements now: exrstmg or hereafter erected on the i
Property insured -against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg

-floods or. flooding,  for. which ‘Lender. requires insurance. This insurance ‘shall be maintained in the amounts and for the i
periods that Lender requlres The insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender s
approval which shall not be unreasonably withheld." If Borrower fails to maintain coverage described above, Lender may, at

-‘Lender's option, obtain coverage to protect Lender’'s rights in the Propeny in accordance with paragraph 7. i
~ Al insurance policies  and - renewals: shall be acceptable to Lender and shall include a standard mortgage clause. Lender

. shall’ have".the right to hold the pohcres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts -
of pand premiums and ‘renewal notices. .In the event of loss, Borrower shall give prompt notice to the i insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower:- :
- . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repalr of the :
Property. damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or. repair is not economically feasible or Lender's security would be lessened, the i insurance proceeds shall be applied to the -
sums. secured by this Security Instrument, whether or not then due, with any excess pard to Borrower.' If Borrower abandons
the Property, ‘or. does not answer within 30 days a notice from Lender that the i insurance carrier has offered to settle a claim,

.- then Lender may collect the insurance proceeds Lendcr may use the proceeds to repair or restore the Property or to pay sums -

' secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. "

_Unless :Lender and ' Borrower otherwrse agree in writing, - any : application of proceeds to principal shall not extend or

postpone the due " date "of the’ monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments, If - - o
- under paragraph 21 the Property  is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting "> "

from damage to’ the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument xmmedrately prior to the acquisition.
6. Occupancy, Preservation,  Maintenance - and - Protectmn of the Property, Borrower S Loan Appllcatxon,
Leaseholds. Borrower  shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of 'this Security Instrument and shall continue to occupy the Property as Borrower's prmcnpal residence for at

least one year after the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably
withheld, or- unless’ extenuating circumstances - exist: which are beyond:. Borrower's coutrol Borrower shall not destroy, -

damage or impair-the Property, allow the: Property to deteriorate, or. commit waste on the Property Borrower shall be in
default if any forfeiturs action or proceeding, whether civil or criminal, is begun that in Lender's good faith |udLment could
result - in -forfeiture of the Property or_otherwise' matenally impair the licn created by this Security Instrument or Lender's
security ' interest. ‘Borrower. may - cure such a default “and reinstate, as provrded in paragraph 18, by causing the action or

s proceedmg to be dismissed with a rulmg that in Lender's good faith determination, precludes forfeiture of the Borrower's

interest ‘in- the ‘Property or other material |mpalrment of the lien created by this Secunty Instrument or Lender's secunty
-interest.  Borrower shall also bein default if Borrower, dunng the loan apphcatlon process, gave materially false or inaccurate |
information ~or :statements “to Leader (or failed to provide Lender with any material information) in connectlon wrth the loan ;.
“evidenced by the Note," including, but not hmxted to, representahons concerning Borrower's ‘occupancy of the Property asa-s
prmclpal residence. If this Security | lnstrument is on a leaschold, Borrower shall comply wuth all the provisions of the lease, If

Borrower acqulre. fee mle to the Pmperty, the leasehold and the fes title shall not merge unless h:nder agrecs to the mery,r : L

|n wntmg
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- =1, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrosments contained in
. this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a _;
proceeding in bankruptcy, probate, for condemnation or forfeiture enforce laws or regulations), then Lender may do and
.pay for whatever is mecessary to protect the value of the Property an er's rights in the Property. Lender's actions may
~include paying any sums secured by a lien which has: priority over this Security Instrument, appearing in court, paying .
. reasonable attomeys' fees and entering onthe Property to make repairs. Although Lender may take action under this
""" paragraph 7, Lexiderdo&snothavetodos,q.: e e SR T R :
" .. /Any. amounts disbursed by Lender under this paragraph 7 shall . become ‘ additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note: rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. - : - LR ) . T
. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security-
Instrument, Borrower shall pay ‘the premiums required to maintain the mortgage insurance in effect. If, for any reason, the . -
7. . mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
- obtain_coverage substantially . equivalent to' the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower. of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If : substantially. equivalent mortgage . insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed -
- or ceased to be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
- Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and -
. for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to’ maintain mortgage insurance in effect, or to provide a loss reserve, until the
. Tequirement for mortgage insurance eads in-accordance with any written agreement between Borrower and Lender or -
" “applicable law. : iy . = = e o L :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prbpelfty. Lender shall give 5

Borrower notice at the time of or prior to an inspection specifying reasbnable"cau'se for the inspection. Y
10. Condemnation. The' proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
* ' shall be paid to Lender. - 2 R B A EENRE T
- In the event of a total taking of the Property, the proceeds: shall be .applied’ to  the sums secured by.this Security - "
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in . -

~ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, -
the sums secured by this Security Instrument: shall be reduced by the amount of the proceeds multiplied by the following - .
fraction: (a) the total amount of the sums secured immediately before the taking, divided by. (b) the fair market value of the .
Property immediately.before the taking.” Any balance shall be paid to Borrower. In-the event of a partial taking of the :

- Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the takirg, unless Borrower and' Lender otherwise  agree in writing or unless applicable law .~ -
otherwise. provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are .

- then due. AR S T T e e T ol et ~ SR

< If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an * -
~award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or répair of the Property or to the *
sums secured by this Security Instrument, whether or not then due. : , L "

Unless Lender and Borrower otherwise “agree in: writing, any' application’ of proceeds to pﬁqcipél shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, "% -
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
“shall not operate to release the liability" of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify .
. amortization of the sums secured ‘by  this Security Instrument by reason of any demand made by the original Borrower or =
< Borrower's successors in- interest. - Any “forbearance by Lender iniéXeréisig'g any right or remedy shall not be a waiver of or

‘preclude the exercise of any right or remedy. .. e : : 5
~+12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
. Security ' Instrument -shall ‘bind ‘and ' benefit - the successors and aSéigns of Lender and Borrower, subject to the provisions of -
paragraph '17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage; grant and convey that
Borrower's interest in the Property. under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -
secured “by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear -
" -or make ‘any accommodations with regard to the' terms of this Security Instrument or the Note without that Borrower's
- comsent,” T v S , : B

© ~13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

- and that law_is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
:loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
“to_the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
“Borrower. . Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund"reduc&s principal, _the ‘reduction will - be treated _as a partial piepayn_rent without any

< prepayment charge under the Note. =~ v o 00 e N I RSN EINE Ut

- ++-14.. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing =" .
- it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property’. -
- Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail -

to_ Lender's address ‘stated herein’ or any other address Lender designates by notice to Borrower. Any notice provided for in -

is Security Instrument shall be deemed to ha given to Borrower or. Lender when given as provided in this paragraph.
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conﬂlcts ‘with’ appllcable law, such conﬂl t shall not affect olher provrsnons of this- Secunty Instrument or thé Note which can "
. be given’ éffect . without the conﬂxctxn p ision. : ’l’o this. end the prov:sxons of thls Secunty lnstrument and the Note are
o declaredtobeseverable SR :
"7 16, Borrower's Copy. Borrower shall glvcn one conformed copy of the Note and of tlns Secunty lnstrument i
17, Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
~is sold or transferred (or:if a beneﬁcnal mterest in- Borrower is sold or transferred and Borrower is not a natural person) : i
thhout Lender's prior written consent; Lender may, at its option, require lmmedlate payment in full of all sums secured by :
this Security  Instrument. However, this ophon shall not be exercxsed by Lender if exercxse is prohibited by federal law as of
the date of this Secunty Instrument.
: If Lender exercises this optlon, Lender shall glve Borrower notlce of accelerauon ‘The notice shall prowde a period of not
L less than 30 days from the date the notlce is delxvered or mailed within which Borrower must pay all sums secured by this
Security - Instrument. If -Borrower - fails ‘to pay these sums_prior ., to the: explratlon of this period, Lender may lnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
"7 18. Borrower's Right' to Reinstate.  If Borrower meets certain conditions,” Borrower  shall have the right to have.
* enforcement ‘of - this Security - Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as’
applicable law may specify for reinstatement) - before sale of the Property pursuant to any power of sale contained in this'
" Security Instrument; or .(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) -
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleratlon had occurred; -
"’(b) cures ‘any default of any other covenants or agreements;- (c) pays all’ expenses incurred in enforcing this Secunty '
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
E .require to assure ‘that the lien of this Security Instmment -Lender's rights in the Property and Borrower's obligation to pay the
" sums ~secured " by ‘this Security Instrument shall continue unchanged Upon remstatement by  Borrower, this_ Secutity
Instrument -and the. obligations secured hereby shall remain fully effective as if no acccleratxon had occurred However, this
‘right to reinstate shall not apply in the case of acceleration under paragraph 17. -
19. Sale of Note; Change of Loan Servicer. The Note or'a partial interest in the Note (together with this Security
Instrument) ‘may be sold one or more :times without prior notice to Borrower. A sale may result in a change in the entity

:,(known ‘as_ the "Loan Servncer") that collects monthly payments due under the Note and this Security Instrument. There also

"~ may be one or.'more changes of the Loan ‘Servicer unrelated to a sale of the Note If there is a change of the Loan Servicer, .
i Borrower will© be -given - written - notice of the change in accordance with paragraph 14 above and applicable law. The notice’ "~
Toowill state’ the name and address of the new Loan Servicer and the addrees to whlch payments should be made. The notice will E
"’ also contain any other information required by. appllcable law. "
2 --20,. Hazardous - Substances. Borrower shall. not cause or permlt the presence, use, drsposal storage; or release of any.
an Hazardous Substances on or_in_ the Property. Borrower ‘shall not -do, nor allow anyone else to do, anything affecting the
" Property - that -is_in violation of any_ Envnonmental Law. The preceding two sentences shall not apply to the presence, use, or"
. storage on: the Property.of small quantities of Hazardous Substances that are generally recogmzed to be appropnate to normal
. resxdenhal uses and to mamtenance of the Property. : : :
Borrower shall promptly give Lender written notice of any mvesugatlon, claxm, demand Iawsult or other action by any
. governmental or ‘regulatory agency or private party involving the Property and any Hazardous Substance or Environmental :
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall i
promptly take all necessary remedial actions in accordance with Environmental Law. 3 -
As used in this paragraph 20, "Hazardous Substances are those substances defined as toxic or hazardous substances by -
- Environmental ‘Law 'and the following substances: gasolxne, kemsene, other flammable or toxic petroleum products, toxic
s pestxcndes aad herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used
" in’ this paragraph 20, "Environmental Iaw means federal laws and laws of the Junsd|ct|on where the Property is located that
" relate to health, safety or environmental protectxon ] :
' NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree ‘as follows: i " &
21. Acceleration; Remedies. Lender: shall give notice to Borrower prior to acceleration following Borrower s breach of :
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
©law- provrdes otherwnse) The notice shall speclfy. (a) the del‘ault' (b} the action requlred to cure the default; (c) a date, not :
less than-30 days from the date the nouce is given to Borrower, by which the default must be cured' and (d) that failure to.
cure’ the. default on or before the date specified in the notice may result in acceleratmn of the sums secured by this Security
-+ Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstete after acceleration
" and the right to bring-a court action to ‘assert - the “non-existence of ‘a default or any: other defense of Borrower to’
-~ acceleration and sale. If the default is not cured on or before the date speclf ed in the notice, Lender at its option may "
- require immediate payment in full of all sums secured by this Security Instrument without further demand and may mvoke
" the power of sale and any other remedies permltted by . applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing. the remedies provnded in thls paragraph 21 mcludlng, but not hmnted to, reasonable attorneys fees
and costs of title evidence. : )
If . Lender  invokes the power of sale, Lender shall execute or cause 'h'ustee to execute a written notice of the occurrence
“ of ‘an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in wlnch any part of the Property -is Iocated. Lender . or “Trustee - shall give notice of sale in the manner
~ prescribed by apphcuble law to Borrower and to other persons proscnbed by applicable law. After the time required by &
applicable law, Trustee, without demand on Borrower, shall sell the Property at pubhc auction to the kighest bidder at the -
. time ‘and place _and under :the terms: desngnated in- the " notice "of ‘sale in one or more parcels and in any order Trustee -
determines. - Trustee may - postpone ‘sale of all or any parcel of the Property by public announcement at the time and place
= 'of any previously scheduled sale.  Lender or its designee may purchase the Property at any sale. i .
- Trustee shall " deliver to. the purchaser Trustee's -deed conveying the Property without any covenant or warranty,
: exprecsed or lmplled. The . recitals -in the Trustee's deed shall be prima facie evidence of the truth of the statements made -
,therem ’l‘rustee shall apply e proceeds f the sale in the followmg order: (a) to all expenses of the sale, including, but not -
< limited to, reasonable T ’ 's and auorneys' fees; (b) to ‘all sums secured by ths Secunty Imtrument, and (c) any excm~

mﬂlepersﬂn - ‘ 2 A : ’
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- Securi ‘Inggummtfl.endershallreqmt'l‘ :
all notes evidencing debt secured by this Security -

oty out charge to. the person or perSons
: lega!ly entitled to it. - Such person or persons shall pay any recordatron g

~23. Substitute Trustee. Lender may, : from time (0 time, remove. Trustee an appomt a successor trustee to any Trustee

appomted hereunder ‘Without. conveyance - of the” Property, lhe successor*trustee shall succeed to all the tnle, power and L B

“duties conferred upon Trustee herein’ and by applicable law. . : :
24, -Attorneys' Fees. ‘As used in lhrs Secunty Instrument and in the ote, attomeys fees shall rnclude any attomeys

: s ’:fees awarded byan appellate court.:

25. ‘Riders to_this Security Ins(rmnent. If one or more nders are ecuted by Borrower and recorded togelher wrth thrs H
: Secunty Instrument,  the covenants ‘and ‘agreements - of each ‘such’ rider :shall - be. moorporated into ‘and shall amend and

supplement the covenants and agreements of thls Secunty Instrument as rf the nder(s) were a part of this Secunty Instrument.
: [Check applrcable box(es)] : L i :

DAd_]ustable Rate erer e ; ;DCOndommmm Rider - R [ 14 Family Rider
. [)Graduated Payment Rxder S *'[JPlanned Unit Development erer -7 [Biweekly Payment Rider
DBalloonRxder B R [JRate Improvement Rid " JSecond Home Rider - -
EIVA erer DOther(s)[specrfy] ' I

k BY SlGNlNG BELOW Borrowe - accepts and agree

i and m any nder(s) executed by Borrower d recorded wrth rt

- Witnesses: .

smmoronmc;k’ i L
On this ‘5[ day of | \/M@

"‘JAMES A. NEAL and JOY NEAL and acknowledged the for
" anddeed.. - :

- "My CommrssronEfPlfes ////ZF/?S

;o (Ofﬁclal Seal)

OFFICIAL SEAL
'KRISTI L. REDD *
" COMMISSION NO. 010431
"MY COMMISSION EXPIRES. NOV, 16,1995
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Loan Number 30966649

_ THlS l-4 FAMILY RIDER is made this 25TH day of MAY 1993 and is mcorporated mto and shall be deemed

: to amend and supplement the Mortgage, Deed ‘of ’l‘mst or S .Deed (the "Security lnstrument") of the same
date grven by the undersrgned (th > Borrower‘) to secure. Borrower s Note to U.S. BANCORP. M()RTGAGE
) verin g the Property’ descnbed in the Securrty lnstrument and

Borrower and Lender further covenant a.nd agree as follows

A ADDlTlONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In: addrtton to the Property
.described .in the Security Instrument the: followmg rtems are added to the Property descnptlon, and shall also
’ constrtute the Property covered by the  Security - Instmment bulldmg matenals, appliances and goods of every
nature whatsoever now -or hereafter located in, on; or. used .or mtended 'to be used in connection with the

o Property, mcludmg, but not lmnted to, those for the purposes of supplymg or distributing heating, cooling,

** electricity, gas, water, arr ‘and ltght -fire preventton and” extmgulshmg apparatus security 2 ‘and access control
- apparatus, plumbmg, bath tubs, water heaters, water closets, srnks ranges, stoves, refngerators, dishwashers,
& 'fdrsposals, .washers, dryers, awmngs, storm wmdows, storm doors, screens, blinds, shades, curtains and curtain.

rods, attached mirrors, cabinets, panellmg and attached floor covermgs now or hereafter attached to the Property, :
' all of whrch mcludmg replacements and addrtrons thereto shall be deemed to_be and remain a part of the
Property covered by ‘the Securrty Instrument. All of the foregomg together wrth the Property. described in the
e _,Secunty Instrument - (or the leasehold estate if the Secunty lnstrument rs ona leasehold) are referred to in thrs 14

s ‘Fanuly Rider and the Secunty Instrument as the‘

B. USE ()F PROPERTY, ‘SCOMPLlANCE Wl'l'H LAW Borrow shall not seek, agree to or make a change in
* the use of the Property or.its zonmg classrﬁcatron, unless Lender has agreed in writing to the change. Borrower

o shall comply thh all laWS, ordman regulatrons and requtrements f any govemmental body apphcable to the
’ Property : . : :

S C SUBORDINA’I‘E LIENS Exeept as pernutted by » eral law, Borrower shall not allow any lien mfenor to
: _the Secunty lnstrument to be perfected agamst the Property wrthout Lender s pnor wntten permrssron o

S RENT LOSS lNSURANC _~Borrower shall mamtam msu agamst rent loss in addmon to the other »
: ‘hazards for whrch msurance is requued by Umform Covenant S : ;

E "BORROWER'S RIGHT TO RE!NST A'I'E" DELETE . mform Covenant 18 is deleted

' F BORROWER'S ()CCUPANCY Unless Lender and Borrower otherwrse agree in wntmg, the ﬁrst senience in

- Uniform Covenant 6 eoncemmg Borrower s occupancy of the Property is deleted All remammg covenants and
agreements set forth in Umform Covenant 6 shall remain in effect

-G. ASSlGNMENT OF LEASES ' Upon Lender s request Borrower shall assign to Lender all leases of the .
‘j‘Property and all securrty deposrts ‘made in connectron wrth leases of the Property Upon the assrgnment Lender
- shall have the right to modlfy, or termmate the exlstmg leases and to exécute new leases, in Lender's sole

: discretion. As used i m thrs parag ph the word "lease shall mean ' blease if the Secunty Instrument is on a
'»leasehold : :

H. ASSIGNMENT OF RENTS APPOlNTMENT OF:: RECElVER, LENDER IN POSSESSION. Borrower, :
absolutely and’ uncondltronall assrgns and transfers to Lender all the .reats and revenues ("Rents”™) of the .
i Property, regardless . of to whom the Rents of the Property are payable Borrower authorrzes Lender or Lender® s

“‘agents-to. colleet the Rents, and agrees tha each tena.nt of the Property shall pay the Rents to Lender or Lender s :
‘agents However, Borrower shall i Rents unttl (|) Lender has glven Borrower notlee of default pursuant

ii) Lender 'as grven otrce to the tenant(s) that the Rents are to be :
» nstrtutes an absolute asstgnment and not an -

MULTISTATE 14 FAMILY RIDER Fannis Mas/Fraddio Mac Uniform Ingtrument - " Form 3170 9190 (page 1 of 2pages) -




B Property shall pay all Rents due and unpatd to Lender or Lender's agents upon Lender s wntten demand tothe =
i tenant (IV) unless apphcable law : 'rovrdes otherwrse, all Ren! | by Lender or Lender s agents shall be
B apphed first to the  costs of takmg control of and managlng the Property and collecttng the Rents mcludmg, but'
,not limited to, attomey s fees, recelver s fees,” premiums -on recetver 's bonds reparr and maintenance costs
rnsurance premlums, taxes, assessments and other charges on tbe Property, and then to the sums secured by the -
: Secunty Instrument; (v) Lender, Lender s aguts or any judtt:lally inted recerver shall be liable to account for
: only those Rents actually received; nnd (vi) -Lender shall " be: ed ‘to have ‘a recetver appomted to take
o possessron ‘of and - manage the Pmperty and collect the Rents and profits denved from the Property without any “
o showmg asto the rnadequacy of the Property as secunty :
CUIF the Rents of the Property are not sufficient to cover the costs of taking « control of and managing the Property
and “of collectmg the Rents any -funds expended by Lender: for such purposes shall become indebtedness of :
: .- Borrower to Lender secured by the Security | Instrument pursuant to Umform Covenant 1. ‘
Borrower represents and warrants that Borrower has not executed any pnor assrgnment of the Rents and has not
~ and will not perform any act that would prevent Lender from exerclsmg lts  rights 1 under this paragraph ;
' V; Lender, or Lender s agents ora Judlcrally appomted receiver, shall not be reqmred to enter upon, take control '
“of ‘or mamtam the Property before or aﬂer grvmg notlce “of default to Bormwer However, Lender, or Lender's
i agents or.a Judlcrally appomted recewer, may do so at any.time when a default occurs. Any application of Reats
o shall “not "cure ‘or:waive any ¢ default or mvahdate any ¢ other nght or remedy of Lender 'I'lns assrgnment of Rents :
= " of the Property shall tenmnate when all the sums secured by the Sec ‘nty Instmment are  paid in full. - :

‘ 1 , CROSS—DEFAULT PROVISION. Borrower s default or breach under any note or agreement in which Lender
s mterestv shall. be a breach under th Secunty lnstrurnent and Lender msy mvoke any of the remedres -

STAT OFOREGON‘:' COUNTY OF KLAMATH:
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