ATE FUNDS DISBURSED AND INTEREST GEGRS oL :
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ERICA FINANCIAL SERVICES
1070 NW Bond St. Ste.204

Bend, OR 97701 |aooness:

TR _ THIS DEED OF TRUST SECURES FUTURE ADVANCES. -~~~ P _
By this Deod of Trust, the undersigned Grantor(s) (all it more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum -
of$_ = 6996.27 % v Cfrom Gran'tof(s)torséﬁgﬁdafyknamed above, hereby grants, sé!lé,#omeyé and warants to Trustes in trust, with powet of
sale; the following described property situated In the State of Oregon, County of - Klamath - “" ! parcel 1l: The North
60,3 feet of Tract 2, PLEASANT HOME TRACTS, in the County of Klgmath, State of .
Oregon. EXCEPTING’THEREFRQMﬁthQ{Nbrth560.3ufeetfofftheﬂﬁast 155 feet of Tract'2,: -

‘PLEASANT}HOME;TRACTSL',ParCélaZ:fTheMNorth]60,3ffee£f6f7the_East 155 feet of Tract:

NAME OF TRUSTEE: Aspen Title & Escrow |om: Kiamath Falis, OR 97603

‘2, PLEASANT. HOME TRACTS, in’.the County: of Klamath, State -of Oregon.

Tﬁevﬁr;al!némﬂlyﬁalbofméﬁfprhlggorprtelé“_"‘ ‘; "J'une—9 2 . 1998 I

i Together with all buildings and improvements now of hereafter erected thereon and heaﬁr{\:?e,;ighﬁng, plumbing, gas, electric, ventilating, refigerating and air-conditioning

‘equipmentused in connection therewith (but notincluding any apparatus, equipment or articles that constitute * hold * 35 the term is defined in the Federal Trade - |

- Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purposae of this Dead of Trust, shall be deemed fixtures of the =
propetty abave described, all of which are referred to hereinafter as the *Premises”.’ RSSO oA ' . s i

: “TOHAVE AND TO HOLD said land and premlses; with all the ﬁgh&. privile'?es ahd appunehaneés thereto Selonging to Trustee and his heirs, executors, administrators, '~ i

' sUCccassors and assigns, upon the trusts and for the uses and purposes following and none other. i S - B P :
Grantor also'assigns to Beneficiary all rents, issues and profits 6f the Premises, reséwing the right to"collect and use the same with or without taking possession olkthe

' premises, during continuance of defaulthereunder, and during continuance of such defaultauthorizing Beneficiary to enter upon the Premises and/or to collect and enforce .

* the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means. .- - : : -

. FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; g.) Paymentofthe g;indgal sumwith interestthereon atthe agreed
" rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor in favor of Beneficiary, reference to which is hereby made,
- until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with intsrest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in connection with any renewal of refinancing; but Bensficiary shall not be cbligated to make any additional loan(s) in any amount; {4) The

. payment of any money that may be advanced by Beneficiary to Grantor or {0 third parties, with interest thereon at the agreed rate, where any such advances are made
~:to protect ity or in accordance with the covenants of this Deed of Trust., . "7 Tl ) s : i

- ¢ Al payments made by Grantor(s) on the obligation secured by this of Trust shall be applied in the following order: ¢ R : .
= FIRST:.To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, repairs, and all other chargee
"7 and expenses agreed to be paid by Granior(s). y ‘ i MR
SECOND: To the payment of the interest due on said Agreeme .
THIRD: To the payment of principal,* : ( Sl

v

FO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) Tokeep the Pramises insured in Benefidiary's favor against fire and such
other casualties as Beneliciary may specify, up tothe full value of allimprovements, for the protection of Beneficiary in such manner, insuchamounts, andin suchcompanies .~
as Beneficiary may from time to time approve, and to keap the policies therefor, properly endorsed, on deposit with Beneficiary and thatloss oceeds (less expenses of
collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, of 1o the restoration of said improvements. Such application by Beneficiary
.* shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.” In the event ot foreclosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser.atthe foreclosure sale; (2) To pay when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debtsecured hereby, or upon the interest of Beneficiary in the Premises or in said debt, anci procure -
and deliver to Beneficiary ten (10) days before the day fixed by taw for tha firstinterest or penally to accrue therean, the official receipt of the proper officer showing Igayment o
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Baneficiary, atits ogﬁon {whether electing to declare the whole
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and paﬁethe Teasonable premiums and charges therefor; (b) pay
all said taxes, fiens and assessments without determining the validity thereof; and {c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear interest from the date of paymenl atthe agreed rate; (4) To keepthe buildings and other improvements now existing or hereatter erected
-.'in good condition and repair, not to commit or suffer any wasta of any use of the’ Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper pubiic autherily, and to permit Benefidary to enter atall raasonable times for the purpase of inspecting the Premises; to complete within one hundred ty . .
days or restore promptly andina ood and workmanlike manner any building which may be constructed, damaged or destmred thereon; and to pay, when due, all clalms "
forlabor performed and materials furnished therefor; (5) ThatGrantorwill pay, promptly, the indebtedness secured hereby in full compliance with the terms of said Promissory
. Note and this Deed of Trust and that the time of payment of the indebtednass hereby ‘secured, or of any portion thereof, may be extended ot renewed, and any
" ofthe Premises herein described may, without notice, be released from the lien hereot, without releasing or affecting the personal liability of any person for the cﬁgﬁﬂem .
" of sald indebtadness or the lien of this instrument upon the remainder of the Premises for the full amount of said indebtedness then remaining unpaid, and no ge in
* the ownership of the Premises shall release, reduce or otherwise affectany such personal liability or the lien hereby created; and (6) That Grantor is seized of the Premises . -
infee simFle and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against -
the lawful claims of any and all persons whatsoever. e A T : . Ll

ITIS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become dug, of - -
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courttaenforce any lienon, claim againstor interestin the Premises, then all sums owing by Grantor(s) to Benaficiary under this Deed of Trustor under the Promissory
" Note secured hereby shall immediately become due and payable atthe ogﬁon of Beneficiary.on the i;zflicaﬁon of Beneficiary or assignee, or any other person who may
*.be entitied to the monies due thereon. - in the event of such default, Beneficiary may exercise all remedies at law and in equily including, but not limited 1o, the following:
g),waiving the coliateral and enforce the Promissory Note; (b) foreclosir& this trust deed judicially; or- (c) executing o causing the Trustee to execute a written Notice of
fauit and of Election To Cause Said Property To Be Sold to satisfy the obligations hereot, and Trustea shall fila such notice for record ineach couxg'wherei‘n said property
- -or some part or parcel thereof is situated. Beneficiary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures secured hereby,
‘whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon taw. o e IR L R R

—(2) -Grantm(s éérées tdvsurré‘ndérb éossesslon of the Pl}emlées tq‘m‘érl-’_qrd\é;sér’ as provlded by la&j; s . ] -

{3) Beneﬁdary may abbdln a sueeéssor TrﬁSteé at‘an'y time by ﬁliné for reéordi inthe ofﬁcé ofthe County Recordet of each county in whiéh sa;d property o some part .

_ thereot Is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers, duties, authority and tite of

7"'the Trustee named hereln or of any successor Trustee. -Each such substitution shall be executed and acknowledged and notice thereo! shall be given and proof thereot
th mvannergrovlded,by“law.' G Ch L : RN . REUEER

ant In full by sald Gr ,ntorj(s) of hylsrlndébxgdness’ hgfgﬁpd_er, Trustes shall reconvey ! Granux(s) the Premises according o faw. = . B
ses or any part thereof be taken by reason of any publicimpravement or condemnation procesding, Beneficiary shall be antitied to al T
rv'pay»ments: o‘; mt therefor, to the extent necessary to liquidate the unpald balance, ! ding ed interest, of the obliga!ion secured by this Dead

s 1070 NW Bond St.Ste.204,Bend,OR 97701

Address




7) Notwithstanding anything e Note secured hereby tothe contrary, neither this Deed of Trust nor the Promissory Note shall ba deemed
to lm'rose‘on the Grantor(s) any qbligaﬂon ‘of payment, exceptto the extent that the same may belegal eqforcgab and any provision to me confrary shall be of noforee

(8) All Grantors shall be jointy and severally llable for fulfiliment of thel covenants and agreements herein contained, and all provisions of this Deed of Trust shalt inure

" to and be binding upan the heirs, executars, administrators; successors, grantees, lessees and ass} s hereto respectively. Any reference in this Deedof: .

-~ Trust of the singutar shall be construed as plural where appropriate.” Any Grantor who co-signs this Note: (a)lsco- -

. signing this Deed of Trust only to grant and convey that Grantor's Interest in the property under the terms of this Deed of Trust; (b} is
sums securad by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissory Note may agree to extend, modity, forbear or make

- any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent. . R S ;

- 2(8) Invalidity or unenforceabllity of any provisions herein shall not affect the validity and enfor ability

el

[ law.  Trustes is not obligaied to ﬁoﬂly
f Trustor otany action or proceed‘lngkin which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought

(10) Truslee’accebts this Trusl When this Deed of Trust-. atily executad and acknowledged, is made a public ree&d as provldéd 'b
" any hereto of pending sale under any other Deed

by Trustee. . 1 - :

. '(11 Grantor shall pay all costs, disbursements, expenses and reasonable attorney ieefs‘SCosts')‘iriwrréd by Baneficiary ingrdtecting or enforcing the lien of this Deed
f Trust whather of not suit or action s actually commenced.. Costs Include; without limitations, recording fees, cost cf tile and ien searches, surveys and attorney's fees
in neqotiations - arbitrations, - trials,” administrative proceedings, condemnation proceedings, bankrur?tcy goeeedlngs and any appeals from any of them- Enforcingthe”
ien of the Deed qum;; includes without Iimimﬁon conveyancss in lieu of foreclosure, tons o m Note, foreclosure ac;tions recelvership actions and post-' -
ned Grantor(s) req capy of any Noti : any N S herounds led to him auheédﬁfesshvéreinvbeforésétm. s
Deed of Trust and Trust Deed are interchangeable. L i :

Mqummi;sic;ﬁ'E;biresz‘ . 7/ bd /.7'(0 ‘ i

o

P R

‘:UﬁEGUESTFOBFULLRECQNVEY'NcEl 

. TOTRUSTEE: ;- e e N
- The undersigned is the legal owner and holde of all indebtedness secured by this Deed of

5 se ) Trust, All sums secured by said Deed of Trusthave been paid, and you
~* are requested, on payment to you of any sums owing 0 you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed .
-Zof Trust, dalivered to you herewith and o reqony’ey,ywimout anty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under -

| not tose of destroy. This Deed of Tr

veyance will be made, - -

M93

A_m., and recorded in book "

13336 Record of Mortgage of sa

n‘ . age—r—f‘-

d county. . -

.
I

Fee $15.00

Witness my hand and seal of Cduhty:‘aﬁikedl. .

EvelvnjBiehn
: Couﬁty Clerk

eceived for record o 'the_

not personally obligated to pay the -



