19 93 between

Aspen’ Tit:le & Escrow, Inc. - s : e
;Terry J ,Minchinton and Marilyn ‘E. iMinch:Lnton, his wif

WITNESSETH: -~

KlGranéor xrrevocablyl grants, bargam sells and conveys to. trustee in; trust wrth power of sale, “the property in
ama e

ftogether wrth aII and i S0 il tIze ?: and appurtenances andkall other rxghts thereunto belongmg orin anyu ise now

-or hereafter appertmmng, and the rents lssues and _profits thereof and alI fxxtures now, or hereafter attached to or used m connection wrth
“the property. L . : 5
: "FOR THE.: PURPOSE OF SECURING PERFORM ANCE of each agreement of grantor herem conlamed and payment of the s'..
“Twelve*Thousand: and no/100***************************************************

: 4************************************** **** ‘Dellacs

- 3

note of -even date: herewith, payable fo benellcmry or orderf and made by granfor, the fmal payment ol prmcrpaI and interest hereof, if
ot ‘st paid, to be due and payable June

; The date of maturity of the debt secured by this mstrument is the date, stated above, on whrch the fmaI mstallment of the note’
becomes due ‘and payable. In the event the within described property, or any part thereof, or any_ interest therein is sold, agreed to be
‘sold, conveyed, assrgned or_alienated by the grantor without first having obtained.the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all abhgatxons secured by thts mstrumem‘ xrrespectwe of the matunty dates expressed therein, or herein, shall
'become ‘immediately due and payable.” 7 :7 g

“To protect the security ‘of this trust deed, grantor vagrees S i
X %'1.-To protect, preserve and maintain the property in good condrrron and repaxr, not to remove or demohsh any buzldmg or im-
: ‘provement thereon; not to commit or. permit any waste' of the property. - ;.

“2.To complete or restore promptly and in good and habitable condxtwn any medmg or,_ xmprovement whrch may be constructed

damnged or destroyed thereon, and pay when due all costs incurred therefor. 7\"" =

3. tad etat

.50 '[ -to . join in ting such lii pursuant to the Uniform Commercial Code as the beneficiary may require and -
to pay for. tiling- same in the: proper. public office or. ofilces, as well as the cost of all. hen searches made by ftiling’ oihcers or searching
agencies as may. be deemed desirable by-the benel:ctary. e
‘4. To provide and’ continuously maintain insurance on the bu:Idmgs now or hereaiter erected on the propertv against loss or
damage by ‘fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $.... ... ...

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered. to the bene- :

ficiary as soon as insured; if the grantor shall fail lor any.reason to procure any such insurance and to deliver the policies to the beneficiary
at least’ tifteen, .days prior, to the expiration “of any ‘policy. of insurance now’ or herealter placed on the buildings, the beneficiary may pro-.
cure the same at grantor’s expense. The' amount collected under any ftire: or 'other. insurance policy may: be applied by beneficiary upon
N ~any mdebtedness secured ‘hereby and in'such order as beneficiary may defermme, or at option of beneircnary the entire amount so collected,
‘ or. any 'part thereof, may be released to grantor. Such apphcatton or. release shall not cure or waive any default or nolrce of de!ault here-
der or. invalidate any act done’pursuant to such'notice.”
5 : . To keep the property’ free from constmctmn liens and ‘to pay all faxes, assessments and. other charges that may be levied or
assessed upon or against the property before any part of ‘such'taxes, assessments and ‘other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
‘liens ‘or ‘other charges payable by granter, either, by direct ‘payment or by! provrdmg beneliciary with funds with which to make such pay-
‘ment, beneficiary may,” at_its option, make  payment thereof,” and the amount so: paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6.and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
- with “interest as aforesaid, the property; hereinbelore ‘described, as well .as the grantor, shall be bourid to the same extent_ that they are

" “bound for the payment of the obligation herein described, nnd all such payments shall be immediately due and payable without notice,

. and the nonpayment thercof shall, at the optlon ol tha bene!lc:ary, render all sums securad by th:s rrust deed immediately due and pay-
able a d constitute a breach of this trust deed.

. To pay’ all costs, fees and expenses of thrs trust mcludmg the cost ol trﬂa search as well as the other costs and expenses of the
tmslee incurred in connection with'or in enforcmg this obligation and trustee’s and atforney’s fees actually incurred.

e “1..To appear inh and defend any action or proceeding purportmg to. aIfect the security rights or powers of benehcmry or trustee,

and in any suit, action or proceeding in which the beneliciary or trustee may’ appear, mcludmg any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg ewdence of title and the benelzcmry 's"or. trustee’s ‘attorney's lees; the amiount of attorney’s lees
mentioned in this paragraph 7 in all cases shall be’ irxed by the trial court. and in'the event of an appeal from any judgment or decree of

" 'the ‘trial court, grantor further agrees to pay such sum as the appellate court hall ad,;udge reasonable as the benehcmry s or trusrees at- B

torney's fees on such appeal. : : » : A ,
t'is mutually agreed that: ' : e ! - : : ’ B ;
-In the event that any portmn or’ aII of the property shall be taken under tbe nght of eminent domain or condemnatlon, bene-
K hall have the nght, it zt so. elects, to reqmre that aIl or any: portmn oi the monies payable as compensatmn for such fakmg,

The Trust Deed ‘Ad pmvndss ‘that’ ihe frushe horeunder musl be either an’ cﬂorn-y, who) an activa member. of the Oregon State’ Bar, a hank,
: Irusiv 0 pany or’ suvlngs and loan’ ized Io do i under the. Iaws ‘of Oregon or Hle United Slales, a title insurance company autho-
. rizad ‘10 -insure mle to ‘real pmpeﬂy of this state,

“‘agent licensed ‘'under ORS 696.505 to 696.585.

‘RECORDER'S USE:

TRY-MORTGAGE
1004 Maint-§t:- e
Klama%h %aHs-"GR-'S?Bﬂl 5813

as Grantor, .
as Trustee,and

as Bene!iciary,

with interest thereon according to the terms of a pronussory :

3.-To comply with all laws, ordi; T ions, ts, conditions and. restnctrons a[iectmg the propertv, if t}xe beneitcrary !

-




$E

wino such

.“which are ine the amount. roqul
-in such proceedings, shall be'paid to be : y

“'in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted- :
ness secured - hereby; and ‘grantor’ agrees, at its. own expenss, to:take such actions and execute such instruments as shall be necessary

t6ipay a:lI sonabl ‘yqbs'!s,', xpenses and att s fosn necessarily paid or incurred By grantor
rieficiary. and applied by it lirst upon any reasonabls costs and expenses ‘and attorney’s fees, both -

10, Upon_any default

aforesaid, shall not cure or

to foreclose this trust deed
vk 130 Alter ‘thetrustee

the sale may be postponed

in form as requi

: bgnéliciary or trustee shall

" secured hereby, whether or
B {
T

% IMPORTANT NOTICE: Delet
;able; If:

570 9.0 At any time and irom time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconvey: for ellation), without ”

the ‘indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat- -
ing any restriction  thereon;' (c) join in any subordination or other - agreement: atfecting. this deed or the:lien or charge. thereof; (d)
_reconvey, without warranty, all or any part. of the property. The grantee in any _reconi’eyaricq may be described as the “person or persons:: -
legally entitled thereto,” and the recitals therein of any matters or facts shall be. conclusive proof of the truthfulness thereof.” Trustee's
fees for any of the services mentioned in this paragraph shall ‘be not less than $5.° TR D g : e

to be appointed by a court, and without regard to the adequacy. of any security for. the indebtedness hereby secured, enter upon and take ‘.
possession ‘of :the property or any part thereof, in its own name sue. or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. . il T ST . e nan :
.. 11i -The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
_and other. insurance policies or. compensation or awards for any taking or damage of the property, and the application or release thereof as’

'12. .Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time’
being of the essence with respect to such payment and/or pertormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the .
trustee to foreclose this trust deed by advertisement and:sale, or may direct the trustee: ¢
law or in equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement and ‘sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the ‘time:'and place of sale,’ give. notice ‘thereof as then required by law and proceed

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may-cure the default or d faults. If the default:
consists of a failure to pay, when due, sums secured by the trust deed, the detfault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default. that is capable of being . .
cured may be cured by tendering the performance required under:the obligation or trust deed. In any case, in addition to curing the de- "’
fault. or defaults) the person etfecting the ‘cure shall pay to the " beneliciary .’ all ' costs and “expenses. actually “incurred 'in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law. i :
.14, Otherwise, the sale shall be held on the date and at the time and place designated in'the - notice of sale or the time to which

‘‘the ‘parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
red by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the .

deed ‘of any matters of fact shall be conclusive proof of the truthfulness thereof. Any_ person, excluding the trustee, but including the

grantor and beneliciary, may purchase at the sale.: ~- o a0 T i ; :

+"15, When trustee sells pursuant to the powers provided herein, tristee shall apply. the proceeds of sale to payment of (1) the ex-

penses of sale,” including the compensation of the grusteé and . a’ reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in'the trust deed as their interests may.

appear-in the order of their priority and (4) the surplus, if any, fo the grantor or ‘to any successor in interest entitled to such surplus.

¢ -:'16. Beneficiary may from time to time appoint a successor’ or ‘successors to any.frustee named herein.or to any successor. trustee

‘appointed hereunder. Upon such appointment, and ‘without conveyance to the ‘successor trustee, the latter shall be vested with all title,

powers ‘and duties conferred upon any trustee herein d or appointed: hereunder.. Each suchisppointment. and_ substitution shall be
made by wriiten instrument executed by Beneticiary, which, when recorded in the mortgage records of the county or counties in which the
“property is situated, shall be conclusive proot of ‘proper appoint t ‘of the trustee.’ : : : ’

17, Trustee accepts this' trust when'this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not. obligated to notify ‘any party hereto of pending sale under_any other.deed of trust or of any action or proceeding in which grantor,

7w The grantor covenants and agrees to and with the beneficiary and the beneticiary's ‘successor. in interest that the g(antdr is lm:vlizlly i
seized in fee simple of the real property. and has a ;{a!{d,fu_ng_r]:cumbqrcd title thereto’ R ‘ : e T :

and. that the grantor-will warrant and forever defend the same against all ‘persons whomsoever. i S
=i The gtantor:véarrants that ‘the proceeds of. the loan represented by. the above described note and this trust deed are:
... Ca)* primarily. for grantor's personal, tamily: or. household purposes. (see: Important Notice below),
© - (b) ~for.an organization, or (even if grantor is a natural person)_are. for_busir or ¢ cial purposes.
CLiAEnThis deed applies to, inures to the benefit of. and binds all parties hereto, their heirs, legatees; devisees, ad) ,
" personal representatives, successors and assigns.* The term beneliciary shall: mean:the Holder and owner, including pledgee, of the contract

"..~-In construing this mortgage, it is undersic ! | :
equires, the singular shall be taken to mean and inchide the plural, and that generally all grammatical changes shall be rmade, assumed and !
lied to ‘make the provisions hereof apply equally to corporations and to indi iduals. : R

IN WITNESS WHEREOF, the grantor has,

-promptly upon bensliciary’s request,

‘affecting the liability of any person for the payment of

by grantor _hereunder, ‘beneticiary may at any.time without notice, either in person, by agent or by a receiver

waive any default or notice of default hereunder. or. invalidate any act done pursuant to such notice. -

o pursue any other right or remedy, either at

in the manner provided in ORS 86.735 t0 86.795. e : .
has commenced foreclosure by advertisement and sale, and af any time prior to'5 days before the date the

as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shali sell

be a party. unless ’such action or proceeding 'is brought by trustee.

rators, s,

not named as a beneticiary herein. * :

Cit'is yﬁder&fdb& that the mortgagor or mortgagee may be more than one person; that if the context so

cuted. this instrament the :day ‘and yea;r first above written.

2. laidsl

by lining out, Whichﬁ;r wﬁﬁanw la} or lb) i

“ not appli {a} is applicabl and the beneficiary is a craditor-
as such ‘word -Is ‘defined in_the Truth-in-L ding  Act and Regulation Z, the :: g
A P MUST comply with the Act and Regulation by making required [ T o
T dise 3 for Yhis, purpose use Stevens-Ness . Form No. 1319, or equivalent. 2 AR : e
18 elh'él\iuy&njy‘!iﬁ}qjﬁ' Act is not required, disregard this nofice. .- LR R L Sy = ‘
R0 " STATE OF OREGON, County of .A RAmadrlF s e Y i
iy This insttum.‘e’ntiwgs acknowledged before'me on’.:i. o] Qs '19....;-3.
Dby LAl dz Tlta sl S L :
This instrument was acknowledged before me on'.:...... ] - ~, 19

- OFFICIAL SRAL
< RICHARD H, MARLATT -

. "NOTARY PUBLIC - g
- CO.AIHISSWN NO. %g%ggg :

the __9th

ed: for record -at request.of : S : e . i
T Tyne L ALD. 197293 at ‘ ~ A M, and duly recorded in Vol. M3 -~ o
o 'Mortgages " nPage - 13338 . R

‘Evelyn Biehn = . County Clerk =~ == ©
: S : AV i de V- S P

P TPV




