“ I Lender required mortgage insurance as a condition of making the loan srcured by this Sccurity. Instrument, =" &0
Borrower shall pay the premiums required to maintain the insurance in ‘effect.until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. o )
.~ 8. Inspection. Lender or.its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - -
" 1.79." Condemnation. * The proceeds of any award or claim for damages, direct or consequential, in connection with - .-
- any condemnation or other_taking of any part of the Property, or, for conveyance in:licu of condemnation, arc hereby -
“assigned and shall be paid to Lender.” -+ = i e e T e ] S ; -
- In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
'unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
. before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. RS S R L R S
If the Property is abandoned by Borrower, of if, after notice by Lender to'Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either-to restoration or repair of the Property or
to the sums secured by this Security Instrument,; whether or not then due, 5407 7o 2 i : :
‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.

: 19, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of.the time for payment or
‘modification of amortization of the sums secured by this Security. Instrument’ granted by Lender 1o any successor in
“_interest of Borrower shall not operate to release the liability of the original Borrower or. Borrower’s successors in interest. -
“Lender shall not be required to commence proceedings’ against any-successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
* by the original Borrower or Borrower’s successors in interest.- Any forbearance by Lender.in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy. = .0 : S Ce
* 11, . Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not-execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey:
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
“ the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
_~modify; forbéar or make any accommodations with regard to the terms of this Security Instrumentior the Note without
that Borrower's consent. . - R . TEERh RS ; L X ‘ T
: 12. "Loan Charges. ~ If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally iinterpreted | _that:the interest or other loan charges colleeted or 1o be collected in-
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce theé charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -
“permitted limits will be refunded to Borrower: Lender may choose to make this refund by reducing the principal owed
- “under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
- partial prepayment without any prepayment charge under the Note: ..~ A TRREIRT R
77713, VLegislation Affecting Lender’s  Rights. : * If ‘enactment or expiration of applicable laws has the effect of .
“rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
‘permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

~.paragraph 17 AL S ikt R _ ‘ ,
© 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
"*mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
:Property Address or.any other address Borrower designates by notice to Lender.’Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any.other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Bo rower or Lender when given as provided

in'this paragraph. : S : i A e e . - v RRe
-15." Governing Law; Severability. - This Security Instrument shall be goverried by federal law and the law-of the =
' jurisdiction in which the Propeity is located. In the event that any provision or clause of this Security Instrument or the:
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this’end the provisions of this Security Instrument and the
" Note are declared to be severable. N I D o »

“16.- ‘Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security. Instrument:

" 17.. Transfer of the Property or a:Beneficial Interest in Borrower. " If all or-any part of the Property or any .
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums

_secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by ..

federal law as of the date of this Security. Instrument. Lo : L i )
" L:If Lender exercises this option, Lender shall give Borrower notice of ac eleration. The notice shall provide a period -
_of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
“this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
: remedics permitted by this Sceurity Instrument without further notice or demand on Borrower: o e
17218, Borrower's Right to Reinstate, - If Borrower meets iin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior-to the varlier of: (a) S days (or such other period as
- applicable law may specify for reinst ement) before sale of the Property pursuant (o any. power of sale contained in this .~
Security Instrument; or (b) entry.of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
“(a) pays Lender all sums which then would be due under this Security. Instrument and-the Note had .no acceleration
 occurred; (b) cures‘any default of any other covenants or. agreements; (c) pays.all expenses'incurred in enforcing this .

"Security Instrument, including; but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may

) :éasbhably require to assure that-the lien ‘of:this Securi ‘Instrument, Lender’s rights in the Property and Borrower's:

obligation to pay" the sums’ secured by thisSecurity‘Instrument shallcontinue unchanged. Upon reinstatement by
. Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had =
““occurred- However, this right to reinstate shall not apply in the cas of acceleration under paragraphs 13 or 17.




9. Acceleration; Remedies. Lender shall give notice to Borr -ration following Borrower's breach of -
any covenant or agreement in this Se rument (but ot prior’ ion under paragraphs 13 and 17 unless applicable
law provides otherwisc). The notice shall i I (¢ sired to cure the default: (c) a'date; not less -,

~"than 30 days from the date the notice is give rrower, by , wlt cured: and (d) that failure to cure the default
-*"“on or beforc the date specified in the notice may result i acceleration of the sums sccured by this Sceurity Instrument and sale
of the Property. The notice shatl furthier inform Borrower of the right 1o reinstat¢ after acceleration and the right 10 bringa court
- action to assert the non-existence of a default or any other defense of Borro £ 10 acceleration and sale. If the default is not cured: |
““on or before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
" this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
‘. but not limited to, reasonable attorneys' fees and costs of title evidence, = .70 T BT . : :
: " If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an‘event of default and of Lender's election to causc the Property to be sold and shall cause such notice to be recorded in each .-
county. in which any part of the Property is located. Lender or Trustee shall give notice of sale.in the manncr prescribed by -
- "applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee. :
** ‘without demand on Borrower, shall sell the Propeity at public auction to the highest bidder at the time and place. and under the
“terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
““all'or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its -
. designee may purchase the Property at any.sale R TR T L T R : :
" Trustce shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
“orimplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
" apply the proceeds of the sale inthe following order: (a) toali expenses of the sale, including, but not limited to, reasonable Trustee’s
.and attorneys' fees; (b) to ail sums secured by this Secirrity Instrument; dnd (c) any excess to the person or persons legally entitled
wit. S R R A s S L e TN ‘ EEPRR
“: 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender(in person, by
“agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender orthe receiver shall be applied first to payment
" . of the costs of management of the Property.and collection of rents, including, but not limited to. receiver's fees, premiums on
" receiver's bonds and reasonable attorneys" fees, and then to the sums secured by this Security Instrument, TR
" 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey  the Property and ‘shall surrender this Security ‘Instrument and-all_notes evidencing debt secured by this Security
" Instrument to Trustee. Trustee shall reconvey the Property. without warranty 1o the person of persons legally entitled to it for a
" “fee-of riot less than $5.00. Such person or persons shall pay any.recordation costs.. . . ER .
" .. 722.Substitute Trustez. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
" appointed hereunder. Without conveyance of the Property, the suceessor trustee shall succeed to all the title, power and duties
- “conferred upon Trustee herein and by applicable law. ¥ ., R S S

- 23.Use of Property. The Property is : ’ - s
©" 724, Attorneys' Fees. As used in this Security Instrument and in the Note “attorneys' fees” shall include any attorneys’ fees

awrdedbyanappelaecout, L
28 il e, oo il ey oo sl R s AR
- Security 'lhs}‘ru}iife.;z; therc‘dvte»rimn'l..e and agreemcnle of edél\ sud\ r;cler s‘m“ ‘Je )liéurﬁ@[ﬁlé(] inlo ilﬁ(l SI\:\" ﬂl\lé“l] lm(l kllm)lt‘mt‘l\l

‘the covenants and agreements of thisSecurity. Instrument as if the. ider(s) were.a part of this Security Instrument. [Check, i

is niot currently used for >agri_cull}1'ral, timber or grazing purposes.; - k

' Applicable Box(es)] .
) Adjustable Rate Rider
-0 Graduated Paymént Rider .
£ oy Other(s) [specify]
" BY SIGNING BELOW, Borrower accepts and agrees to the term

“and in any rider(s) executed by Borrower and recorded with it

. (Seal).

- Borrower -

(séal)'_ v

- Borrower

~ COUNTYOF...

lay. of June.. 1993
S (date) o

CommEsIoHxBES
. GALE-RAMEY~
NOTARV PUBLIC - OREGON
; COMMISSION NO. 018331
MY COMMISSION EXPIRES SEPT. 14,13%




i f e S b _9th day
9: 10 43 oclock A M, “and duly recorded in Vol __M23_____ Bt
MortaagL G onPa __113_41____ R e
= S Evelyn Biehn . : County Clerk’ :
By @,«,u/ e (/\/Uul. ool Ay




