s ' paid earlier, due and payableon ... une 10,

s THlS DEED OF TRUST (“Securny lnstrumenl ) is made on.....
. The grantor i is" St:e en G, Parsons and Patricia

iam L. S:Lsemore :

¢ Truslee ™). The bmeﬁuar) is
, whichis orgamzed and e“sung -

= under: the laws of
“ 040 Main.: St;reet:A Klamath Falls, OR.

-, Borrower owes Lender the principal sum of SlXtY"EiQh
. Dollars (U.S. §.68 k S
dated the same date as this Sccurity:Instrument (* ote), whlrélkpro des monlhly pdymcnls. \ulh (hL full debt, |fnol &

... This Security Instrument
secures to Lender: (a) the repayment of:the debt evidenced by: th Nolc wuh ntere nd all renewals, extensions and %
..modifications;:(b) the payment of all other:sums, with-interést,” advanced under. paragraph 7-10 protect the security of this -
-Security Instrument;. (c) the pertormance of Borrower’s covenants and agrcements under this Security Instrument and the -
~*Note; and (d) the -repayment of any:future advances with mterest thercon. made to Borrower by Lender pursuant to. the
paragraph t ‘below (“*Future Advances™). FUTURE ADVANCES. Upon request to Borrower; Lender, at Lender’s option prior:

‘to full reconveyance of the property by Trustee t6 Borrower, may make Future Advances to Borrower. Such Future Advances. -

- with interest thereon, shall be secured by this Deed of Trust when evidenced by promlssory notes stating that said notes are

~'secured hereby. For this purpose,- Borrower irrevocably. grants and -conve ﬁh t0: Trustee, in trust, with power of sale,. the
following descnbed propertyklocaled I 1 = Counl) Orebon

Block 9 of TRAC 020‘ THIRD ADDITION’TO SUNSET VILLAGE,'

: UNDER OREGON LAW, MOST | AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER: -
. THE EFFECTIVE DATE OF THIS: ACT: CONCERNING -LOANS. AND:OTHER" CREDIT EXTENSIONS WHICH -
¢ “ARE NOT FOR- PERSONAL FAMILY OR' HOUSEHOLD: PURPOSES:OR'SECURED- SOLELY" BY - THE: BORROWER'
¢y 22 “RESTIDENCE 'MUST BE: IN: WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US-TO BE
Ry iENFORCEABLE "o T A

’.thlCh has theaddressof 3947 -Redondo. Way., - ix » R Klama‘-:11 [Iéa]]'ls
D e, L N SR S . . b E . ity ¢

ed on the’ propem and all casements. nghts
a{er rights‘and stock and all fixtures now or :
'obc covered by this Sggurm ln\trummt All ofthc.'

BORROWER COVENANTS that Borrower is lawfully suscd of the estate lureby wn\d d md has the nghl to gr.ml .

W gand convey the: Property and lhat the Property is unencumbered exccpl for encumbrances of record. Borrower warrants

ubjcct to any cncumbrance\ of record S

| INSTRUMENT o roRm sz et




1. Payment of Principal and t; I ymen ate Charges. Borrower shall promptly pay when due -
‘the principal of and interest on thed ] e Note and any prepayment and ’
2..:Funds for Taxes and Insurance. - S, ppli W Or £0 a written waiver by Lender, Borrower shall pay:.. -
] .on the day month ients are due he Note, until the Note is paidfin'vfull,a:sum,(v“Fu,rjds,‘,‘), equal to
;-one-twelfth of: (a) yearly taxes and- assessments which may: attain: priority over. this Security Instrument; (b) yearly.
*'leasehold paymients or ground rents.on- the Property, if any: (€):yearly hazard insurance premiums: and (d) yearly <"
_°-mortgage insurance 'premiu_ms,;ifva'ny. These items are called “escrow. items. " Lender may estimate the Funds dueon the’
i ' ablce‘stimateSoffuluregscrowitems.»;:i Ll Sl T D R
in an instj i cou a federal or

g the account or verifying the escrow items, unless
its Lender to make such a charge. Borrower-and
.- Unless an”agreement is made or applicable law
er g Wer any interest or earnings on the Funds. Lender -
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
; debit to the Funds was made. The Funds are pledged as additional security for the sums secured by. .
- this Security Instrument.’ g . SR B I R
2 If the amount of the unds held by Lender, € future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount Tequired to pay the escrow items when due, the excess shall be, -
“at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the' =
amount.of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any- .
o nt n Ty to make up the deficiency in one or more payments as required by Lender. ° He e e

d late charges due under the Note. =i

ayment in full of all sums secured by. this Seciirity Instrument, Lender shall prqmpily refund to'Borrower . -

C by Lender. If under paja’graph'jlf)_,‘thiev Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the'Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa credit against the sums secured by this Security Instrument.:..oo 7 s Hoe. R
) 3. Application of Payments. ~ Unless applicable Jaw provides’ otherwise; all payments reccived by Lender under
{ ’paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second; to prépaymcnt,chargcs duc under the =

_Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due. -
75 4 Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and im
- Property which may attain priority over this Securi nstrument,’ and leasehold

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not er shall
* pay them on time directly 1o the person owed payment. Borrc “shall prc i notices of amounts ™ -
. to be paid under this paragraph. If Borrower makes these nts di Bdfrpwer shall promptly furnish to Lender g

- Teceipts evidencing the payments. - R L : : i . .

: Borrower shall promptly.discharge any:lien which has priority over this ecurity Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation secured by the lien in a manrier acceptable to Lender: (b) contests in good
= faith the lien by, or defehds\ag‘ainst\egforcemé:’nt of the lien in, legal proceedings which in the Lender's opinion operate to

.- prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from theholder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sec‘uiity;lnstmr’hent;ﬂl\f ‘Lender determines that any part of
the Property:is subject to a lien. which may attain priority over this Security: Instrument, Lender may give Borrower a

- notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days

of the giving of notice. . . iy e :
" 5. Hazard Insurance. ' Bor. ower shall keep the improvem (
. insured against loss by fire, hazards included within the term “t,:xt‘endgdicoveragc‘
- Tequires insurance.. This insurance shall be maintained in. the amounts and for
insurance carrier providing the insurance shail be chosen by, Borrower subject 1o y
‘Borrower shall promptly give to Lender
r shall give prompt notice to the insurance

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
" of'ithe Property damaged.if the Testoration or repair is'eéonori1i¢hlly, feasible and Lender's security is not lessened. If the
' restoration or repair is not economically feasible or Len security. would be lessened, the insurance proceeds shall be
"-applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid to Borrower..If
. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
soffered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by.:this Security Instrumenit, whether or not then due: The 30-day period will begin
'Whgnthcnoticeisgiven. e i T . R
. Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
“ postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amount of the payments. If
' -under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliting

. from'damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
<+ Instrument immediately prior to the ac’quisition'.;_ i e e R S
R Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow. the P_roperty.to"deieriorate‘ or'‘commit waste. If this-Security Instrument is'on. a leasehold,
*‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and

- fee title shall not merge unless Lender agrees to the merger in Writing.-f i i i RS :
s 757, Protection of Lender’s Rights 'in the Property;’ Mortgage Insurance.. " If Borrower fails to perform. the
_-covenants and agreements contained in this Security Instrument; or there'is a legal proceeding that may significantly affect

:Lender's rights in the Property. (such as a praoceeding in bankruptcy, probate, for condemnation or to enforce laws or

-regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights =

“7in"the Property.: Lender's‘actions'may include paying any sums secured by a lien which has priority over this Security.

appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although "7

y take action under this paragraph 7, Lender does nothave to do so. S : SENE L
» Lender under this paragraph 7 shall become additional debt of Borrower secured by this

' d Lende  to other terms of payment, these amounts shall bear interest from

payable, .with' interest, upon notice from Lender to Borrower




. #71f Lender require ‘mortgage insurance as a’condition of making thelqan secured by: this Security Tnstrument, .
“Borrower shall pay the-premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement o1 applicable law. :

‘fshal‘l give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

Y178, ~Inspection. . Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender.-.

- 9. Condemna ion. The proceeds of any award or claim for damages, direct or consequential, in connection with .~
any_ condemnation or other taking of any.part of the Property, or for conveyance in lieu of: condemnation, are hereby -
: assigned and shall be paid to Lender. e e L L S :

In the event of a total taking of the Pfopeny;ithe ;')ro'ceed's_‘ all.be a'pplied to the sumé secured by- this Security. .~
“Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, . -
*-unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by :

“the amount of the proceeds multiplied by the following:fraction: (a) the total amount of the sums secured immediately.©

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be = :
paid to Borrower. .- e T e CT e e e S el S :

: If the Property is abandoned by Borrower, or if, after notice by Lender.to Borrower that the condemnor offers to .
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is -
‘given, Lender is authorized to collect and apply.the proceeds, at its option, either {o restoration or repair of the Property or :
“to the sums secured by this Security Instrument, whether or not then due; & 50t e T L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or 7

. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymefits. -
-~ 10, Borrower Not Released; Forbearance By Lender Not a:Waiver. .Extension of the time for payment or.

“miodification of amortization'of the sums secured by this Security :Instrument granted by Lendér to any:successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
- *Lender:shall not be required .to commence proceedings against any’successor in interest or refuse to extend time for.:

":'payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

‘by the original Borrower or Borrower's successors in interest, ‘Any forbearance by Lender in exercising any right or remedy
 shall not be'a waiver of or preclude the exercise of any right or remedy. - U ‘ A e
7 11.- Successors and Assigns Bound; Joint and Several Liability; Co-signers, . The covenants and agreements of -
 this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions. . “«
of paragraph 17. Borrower's covenants and agreeients shall be joint and several. Any Borrower who co-signs this Security
> Instrument but does not execute the Note: (a) is co-signing this SecurityflnStrumcnl only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay.
.- the sums'secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
““modify; forbear:or make any accommodations with regard to the terms of-this Security Instrument or the. Note without
"~ that Borrower’s consent. Sl i R R TRES g : : ' o :

- 12." ‘Loan Charges. If 1hé lda;i séciire;xi by this Seci;rity‘l‘n'strkumemv is su kjc::ct té a law: which sets maximlirﬁ loan

charges, and that law is finally “interpreted so that. the interest;or other loan’ charges callected or {0 be collected. in
“ connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
-permitted:limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct | merit to Borrower. If a refund reduces principal, the reduction will be treated asa
- partial prepayment without any prepayment charge under the Note. - S e o - o
"#13." Legislation Affecting Lender’s Rights.” - If enactment. or_expiration of applicable laws has the effect of
‘rendering any provision of the Note or this Security Instrument unenforccable accordifig to its terms, Lender, at its option,
may require immediate payment. in fuil of all sums secured by this Security Instrument and may invoke any remedies
- permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
‘paragraph 177 o0 L 0T L O e i S5 . NIRRT L
Tl 140 NG . Any notice rower provided for.in thi Security Instrument shall be given by delivering it or by

‘ rﬁafling'ig by first class mail unless applicable law requires use of anothér method. The notice.shalt be directed 1o the

~Property Address or any other address Borrower designates by notice to Len "Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or.any, other address Lender designates by notice to Borrower. Any notice

"+ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

n this paragraph: =" . . : : P . )
7. 15,° Governing Law; Severability. - s Security Instrument s all be governed by federal law and the law of the
jurisdiction in which the Property'is located.. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect’6ther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
e arédeclafed';obcs_éver'able[ v B LI RO A ERRC T
16. Bosrower’s Copy..~ Borrower shall be given one conformed copy of "thie Note and of this Security Instrument. :
17. ‘Transfer of the Property or a Beneficial Interest in Borrower. - Ifall ‘or any part of the Property or any .
.interest in’itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
* person) without Lender’s prior written consent;‘Lepder,,may ‘at its option, requiré immediate payment in full of all sums
~secured by this Sceurity Instrument.However, this option shall not be exercised by. Lender if exercise is prohibited by :
<. federal law as of the date of this Security Instrument. = G : T S
"L _“1f Lender exercises this option; Lender shall give Borrower notice of accéleration. The notice shall provide a period -
. of not less than 30 days from the date the notice is deliver mailed within which Borrower must pay all sums secured by~
~“this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any -
“.“remedies permitted by this Security Instrument without further notice or demand on Borrower.s o BRI
.7 18. Borrower's Right to Reinstate.” If B ITOWET meets ce onditions, Borrower shall have the:right 10 have
" enforcement of this Security Instrument discontinued at any time prior. o the earlicr of: (a) § days (or such other period as*
applicable law may specify for. reinstater ient) before sale of the Pr erty pursuant to any power of sale contained in this -
* Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which th would be due under this Security Instrument and the Note had no acceleration ;. |
 occurred:’(b) cures any default of any other ‘covenants or agre ents; (c) pays all cxpenses incurred in_enforcing this
-“Security Instrument, including, but not limited 10, rcasonable attorneys’ fees: and (d) takes such action as Lender may
asonably require 1o assure. that the lien thi ecgl_'ity‘lns.tr_um‘e‘n,t,,,Lgndcr‘s rights in- the Property and Borrower’s -

obligation to pay: the su by ty Instrament shall’ continue unchanged. Upon reinstatement: by ©

Borrower, this Security Instrument and the obligations secured hercb / shall remain fully effective as if no acceleration had -
“occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17... =7




X (a) the default; (b) ;
. than 30 days from the date the notice i nto Borrower, by which the default must be cured; and (d) that failure to cure thedefault. .
on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument and sale”. -
of the Property. The notice shall further inform Borrower of the right to ¢ after acceleration and the right to bring a court -~
¢ "action to assert the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not cured
*on'or before the date specified in the niotice, Lender at its option may require immediate payment in full of all sums sccured by,
.- this Security Instrument without f urtherdemand and may invoke the pawer of sale and any otherremedies permitted by applicable
law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including, |

~“but not limited to; reasonable attomeys" fees and costs of title evidence. .. Sl L L e
oo If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten notice of the occurrence -
. of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded ineach "«
_county in which any part of the Property is located: Lender or Trustee shall " give notice of sale in the manner prescribed by .
" applicable law to Borrower and to other persons prescribed by applicable law - After the time required by applicable law, Trustee, =
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the ..
" terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of -
“all or any parcel of the property by public announcenent at the time and place of any previously scheduled sale. Lender or its
“: designee may purchase the Property at any sale EE R e R e s s

Trustee shall deliver to the purchaser Trustec's ced conveying the Property without any covenant or warranty. expressed

* orimplied: The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall

*. apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's - -

“and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
720, Lender in Possession. Upon acceleration under paragraph 19 pr:ab’ahdo'nmcm of the Property: Lender (in person, by
~agentor by judicially appointed receiver) shall be cntitled to'enter upon, take sion of and manage the Property and to collect

the rents of the Property including those past duc. Any rents coflected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to; feceiver's fees; premiums on:
“receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument. IR S

121, Reconveyance. Upon payment of all sums secured by ‘this Security Instrument, Lender shall request Trustee to

“reconvey the Property and shall surrender- this Security Instrument ‘and -all notes- evidencing debt secured by this Security
. Instrument to Trustee. Trustee shall reconvey the Property. without:warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.: T IR SRR

© 722, Substitute Trustee. Lender may from time {0 time refiiove Trusiee and appoint a successor lrusice 1o any Trustee

‘;\ppoimedt hereunder. Without conveyance of the Property, the successor trusice shall siicceed to all the title, power and duties - -

“conferred upon Trustee herein and by app ablelaw.

23. Use of Property. The Property is not cuire ly 'u’sve,dﬂt;é'r agﬁcuiturai, umbg:r or' grazi}ig purposes.

24. Attorneys' Fees. in this Security Instrument and in the Note, “attorneys' fees” shall include any attorneys' fees : ‘

awarded by an appellate court, < 5= T e : L R R S
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this. .
y Instrument, the covenants and agreements of each such incorporated into and shall amend and supplement -

the covenants and agree ‘this Security Instrument s if the ride _ art of this Security Instrument. [Check

‘03 Graduated Payment Rider

Other(s) Ispecify]

(Sealy -

- Borrower -

Micree #4 /%@M e

atricia A. Parsons:: -

“3rd day of J'une," 1993 .

. (date)

; SEAL .
SSio  RMEY.

'NOTARY PUBLIC: OREGON -~ § Bl JCAey
2/ - COMMISSION 1O, 01833 e
AGOMMISSIONHHRESSEVT.IMIM : i val 2 Public

ine For Ackn - -Bomower



Title co - S e the 9th
11220 oclock ____AM and duiy recorded in Vol. __M9_3_______. i
‘tgage o 133630 S

- County- Clerk | S
12 L,MAx,ljp/yl nf.&/lf__




