" YRUST DEED
8850

<o day Of

L i - etmiies it i as Grantor, -
MOUNTATN, TLTLE. COMPANY..OF KLAMATH. COUNTY. ... ooty 88 Trustee, and
" HARRY.:ALDRIDGE.AND.AUDREY..ALDRIDG . ..or.the survivor.thereof.... RECNNINCES H—

as Beneficiary, .

e PR ot WITNESSETH: (T S : R
. " Grantor. irtgvocably grants, bargains, sells and cdgveys to trustee in trust, with power of sale, the property in-
- KLAMATH....cocovniriviornind COUNEY, Oregon, described as: T e T : ‘

Lot 11. Block 1 of BRYANT TRACTS, NO. 2 according to the official plat

' thereof on file in the office of the County Clerk of Klamath County,

* Oregon. TOGETHER WITH A 1964 ROLLO MOBILE HOME WITH LICENCE PLATE #X60406
G AND, A - 1964 - VINDA MOBILE HOME WITH LICENCE;PI./._ATE 1 #X188465 WHICH ARE SITUATE
. ON THE REAL PROPERTY DESCRIBED HEREIN. . R T e

together with all and singular the ments, hereditament ﬂn:ql flpp}ltv nc s"and vall)‘o‘gher }ights thereunto belonging or in ﬁnywise fow
or hereafter appertaining, and the rents, issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.: : L e e e e et

: * FOR THE PURPOSE OF SECURING PE»RFQRMANCEV of each /agreeg:'zent'oi ‘grantor. herein contained and payment of the sum ;-

~*~PFFTY-FOUR-FHOUSAND FIVEHUNDRED AND-NO-7-100ths***»*

SN 9 PH 36

i : - : 5 ©.77 {25 Dollars, with interest thereon according to the terms of a promissory
note of even date ‘herewith, payable _’to'bepeiiciary'or'brd(er and made by grantor, the tinal payment. of principal and interest hereof, if
not sooner paid, to be due and payable i AR L19..5 ; LT ; : L :
.The date of ‘maturity 'of the debpsewrte:;gﬂﬁiso gsm};'eént is the date, stated above, on which ‘the final installment of the note .
: becomes due and payable. In the event the within described property, or_any. part thereol, or any. interest therein is sold, agreed to be
sold, conveyed, assigned.or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed: therein, or ‘herein, shall
““pecome immediately due and payable.: . il i el i - : - E g !
72" To protect the security of this trust deed, grantor agrees: . - s et i T s . e
1., To protect, preserve and maintain the property in good condition and repair;. not to.remove or. demolish any building or im-
provement thereon; not to commit or permit any waste of the property. : s -l E e :
[P 2,%To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged ‘or destroyed thereon, and pay when due all costs incurred therefor. . R R : T S
-3, To comply with all laws, ordi: gulations, cov conditions and restrictions affecting the property; if the beneficiary
so requests, to joinin ing such i ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
‘to pay tor liling same in the proper public office or offices, as well as the cost of all lien searches made by liling officers, or searching
" agencies as may be deemed desirable by the beneficiary. . i L i T e : R T
%4, To provide and continuously maintain insurance on the buildings now. or hereaiter erected on the property against loss or .
-‘damage by tire and such other hazards as the beneficiary may, from time to time require, in an amount not: less than : : :
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior_ to the expiration of any policy of insurance now.or hereafter placed on the buildings, the beneficiary may pro-:;
. cure the same at grantor’s exp . The ¢ collected under any _fire or. other. insurance. policy may be applied by. beneficiary upon ™
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary. the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any, default or notice ot default here-:
under or invalidate any act done pursuant to such notice. CoL T T ST o e L E IR
. s, To keep the property free from construction liens and to pay all taxes, assessments and ‘other charges that may be levied or’
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and.
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment. of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest. at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and.7 of.this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
“with interest as afocesaid, the property hereinbefore described, as well ‘as the grantor, shall be bound. to the same extent that they are
bound for-the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
_and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due -and pay-. .
“able and constitute a breach of this trust deed. " .7 o I TR Tl D i "
"7 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and, expenses of the. .
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred. [ B s
7. To appear ih and defend any action or proceeding purporting.to “atfect: the security rights or.powers of beneficiary or. trustee; .
and ‘in any suit, action or proceeding in which the beneficiary or, trustee may appear, including any, suit for the foreclosure_of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or._trustee’s attorney’s fees; the amount. of attorney's fees :
mentioned in this paragraph. 7 in all cases shall be fixed by the trial court and in the event ot an appeal from any judgment or decree of.
the trial court, grantor. further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at- -
! torney’s fees on such appeal. o LT - L R : : - g s
’ ‘Tt is mutually agreed that: . = 5 S e e T R = . g : i e
L0108, In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any, portion’ of the monies payable .as. compensation for such taking,

NOTE: The Trust Daed Act provides that the trustee_hersunder must be either an attorney, who iz an active' member of the Oregon State Bar, a bank,

trust comp or savings and loan iation cuthorized to do business under the laws of Oregon or the United States, a title insurance company autho-

rized o insure fitle to real properly of this state, its subsidiaries, affiliates, agents or branches, the United States or any- agency thereof, or an escrow -
- agent licensed under ORS 696.505 to 696.585. B SR p it T B LA L T ;

VA

ERREIR A N "STATE OF OREGON, - .
- TRUST DEED il b b

County of ' SRR
LT e L0005 I certify. that the within instru- .
Wﬁa‘f | R R [ (.. ment:was. received for record’ on ‘the .
7 rPOyBOX 2T en R TSI Fln i : ;5.‘1‘9”"‘1"
: ‘GREENVIEW Che 960379 ; SPACE RESERVED " a - “M.,and x"ecotf'ded;,',
- : i 4 FLFORTALE 2 b vel/volume No.........ii. i on
;RECORDER'S USE : P L -Q~r~,85 feke/filé/\inrstiru-ﬁ ’

e i ‘Witness.
County affixed.’:




the amount required to pay all 1
n such proceedings, shall be paid. to beneircmry and applied by it Irrst upon any reasonable costs and expenses and attorniey’s fees, both’:
1 the trraI and appellat courts, uy pard or incurred. by benehcmry in such procaedmgs, and the balance applied upon the mdebted—j

‘such” ti promptly upon benehcmrys requeat ST S
©9,~ At any time- and ‘from time to time upon written r t of b ent ot lts tees and presentatton of” th:s deed and R
the note for endorsernent (in case of full reconveyances, for cancellation), w:thout aflectmg the Imbrlxty of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) j ;om m granting any easement or creat- 2
ing any restriction thereon; () .join in" any subordination or other agreement atfecting ' this- deed ‘or the lien or- charge thereof; (d)
- reconvey, without warranty, all or any part of the property. The grantee in any. reconveyance may be described as the “person or persons
legally . entitled ‘thereto,” and.the recitals therein of any matters or facts shall:be conclusrve prool ol ‘the truthfulnew thereof Trustee’s
fees for any of the services mentioned in this paragraph shall be notiless than $5.
10. Upon any. default by-grantor hereunder, beneficiary may at any, time without notrce, erther in person, by agent or by a receiver
" to be appomted by'a court, and without. regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
.- possession of the property or any.part thereof, in its own name sue or otherwise collect. the rents, issues and prolits, including those past -
"I due and unpaid, and apply the same, less costs and expenses of operation and collectton, mcludmg reasonable attorney’s fees upon any
o mdebtedness secured hereby, and in such order as beneficiary may determine. =
The entering upon and taking possession of.the property, the collection of such rents, issues and profits, or the proceeds of trre
~and other insurance policies or compensation or awards for any taking or, damage of the property, and the application or release thereof as
atoresard shall not cure or waive any.default or notice of default heretinder or invalidate any act done pursuant to such notice.
: 12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agr t hereunder,’ txme
being of the essence with respect to such payment and/or performance, the beneticiary. may, declare all' sums secured hereby immediately
.- due and payable. In such an event the beneficiary may elect to proceed:to foreclose this trust deed in equity as a mortgage or direct the. -
- trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee’to pursue any other right or remedy, either at
“law’or in equity, which the beneticiary may have, In’the event, the benetrcxary elects, to foreclose by advertisement and sale, the bene-
‘. ticiary. or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
" tion'secured hereby whereupon the trustee shall fix the time and place of sale, grve notrce thereof as then required by Iau and proceed ™ =
to ‘foreclose this trust deed in the manner “provided in ORS 86.735 to 86.795.
L 13.After the trustee has. commenced loreclosure by advertisement and sale, and at any time prior to 5 days. before the date the
trustee conducts -the sale, the grantor or any. other’ person so privileged by ORS 86.753, may, cure the default or detaults. If the default
-‘consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of .the cure other than such portion'as would not then be due had no default occurred.” Any other default that is capable of being .
cured may. be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
- fault. or ‘defaults, the person eifecting the cure shall pay. to. the beneficiary all- costs and expenses actually incurred. in enforcmg’
. the ‘obligation of the trust deed together with' trustee's and attorney’ s fees not exceedmg the amounts provided by law.
140 Otherwise, the “sale shall be held on the date. and at_the time and place des:gnated in the notice of sale or the time to which
the sale may be postponed as provided by, law. The trustee may sell the property. either in one parcel or in separate parcels and shall sell
the parcel .or parcels at auction fo the: hlghest brdder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
" in form as required by law conveying the property so 'sold, but without any covenant or warranty, express or implied. The recitals in the
"deed of any matters of fact shall be conclusive proot of the truthlulness thereof.. Any person, echudmg the' trustee, but mcludmg the
grantor and beneficiary, may.purchase at the sale. .. .
. When trustee sells pursuant to the powers provided herein,_ ‘trustee shall apply the proceeds of sale to payment of (1) the ex-’
penses of sale, including the P jon ‘of 'the_trustee and a .reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ‘the interest of the trustee in.the trust deed as their interests may
‘appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor, in interest entitled to such surplus.
716, Beneficiary ‘may from time to time appoint’a successor, or .Successors to any. trustee named herein or to any successor trustee
appomted ‘hereunder. Upon such appomtment and wrthout conveyance to the successor trustee, the latter shall be vested with all title,
powers ‘and_duties conferred upon any trustee herein d or inted: her ler.. Each such intment and: substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage ‘records of the county or counties in which the
: property is situated, shall be conclusive proof of proper appointment of the successor. trustee. :
: 17. Trustee ‘accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by Iau Trustee
-is ot ‘oblidated. to notify any ‘party hereto of pending sale under any other deed of trust or of any:action or proceedmg in which grantor,”'
benetrcrary or trustee shall be a party unless such action or proceeding.is brought by trustee
: The grantor covenants and agrees to and with the beneficiary and the ‘beneficiary's successor- in mterest that the grantor is lawfully :
sexzed in [ee sxmple ol the reaI property. and ‘has a valid, unencumbered trtle thereto except none . E :

'and that the grantnr wrlI warrant and lorever delend the same agamst alI persons Whomsoever. N .
"*The grantor warrants that the proceeds of -the loan represented by. the above described note and this: trust deed are: .
- (a)* primarily. for grantor’s personal, family or household purposes (see Important Notice below), : "
(b))  for an organization, or ( even it grantor. is a natural person) arefor b or cial_ purposes. LT i
i This deed" apphes to, mures to the beneirt of and binds all partxes hereto, their heirs, legatees, devisees, admrmstrators, executors,
'personal repr tives, ors and ig; The term benetzczary shal mean the holder and owner, mcludmg pledgee, o[ the contract
- secu red hereby, whether or not named asa’ benehcrary herein.
In construmg ‘this mortgage, it'is understood that the mortgago., or. mortgagee may be ‘more. than one person; that if the context so
- requrres, the singular shall be taken to mean and mclude the plural, and that generally all gramrnatrcal changes shail be made, assumed and

B implied: to make the provrsrons hereot apply equally to corporations and to individuals.

IN WI. TNESS WHEREOF fthe grantor has executed thrs mstrument the day and year frrst above Wntten

R T e T M/}/114 O )éf/uf
- % IMPORTANT  NOTICE: Delete, by lining ly (u) ‘or (h) is /] / 0

‘not applicable; if warranty [a) is appli and the beneficiary is a creditor é/ JERRALEE J G
:““as ‘such ‘word is defined in_the Truth-in-tending’ A:I and’ Regulmson Z, tha
‘hanefmory MUST ‘comply wnrh lhe Act and R by - T
T ' for.this purp ‘use N Form No! 1319 ‘or equlvulen' : i : e
If compha ca wnh the Ad ts nol uquirnd rcgnrd this noh:e : : N
'STATE OF OREGON, Cou ¥ of /CLMA.E@U B )SS/ o /7
i  This instrament was acknowledged before me on .l 17278004
by JERRALEE T+ GAY- :
‘ Thrs mstrument was acknowledged before me on’

e Frin T 'Pubhc for Oregon
M 'y commxssron expxres / j/"?;@d ;

‘be ur-d only when nb\l.g;lionr have been puid.) o

‘edness secured by the loregoing trust deed. All sums secured by the trust
, on payment fo you of any sums owing to you under. the terms of the
Stedness secured by, the trust deed (which are delivered to you herewith
* to the parties desrgnated by the terms of the trust deed the estate now

© OFFICIAL SEAL - :
HELEN M. FINK- ‘
NOTARY PUBLIC-CREGON % -

COMMISSION 1O, 014766 -
MY COMMISSION Z4PIRES APR.2C, 1996
MBEE)

- Beneliciary




