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S ,betwegr_l -
- as Grantor, -
+erveny 88 Trustee, and .

,as Beneficiary,

ust, i:tﬁl'bév’ve;;qf:;;alehthé piopért_;g in .
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CDDEi25
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. ‘togethef with ;  ter j_ ne “hie o tam éppl_:r qnﬁnces,-and alt éi{:er ﬁghts‘ tﬁereunto .beionging orin anywise now K
-..or herealter appe f and-all tixtures now or hereaiter attached to or used in connection with -
the property.is;.s ¢y T e B S

SECURING PERFORMANCE of sach agrosment of
UNDRED §:00/100 #* % %% % % %
- . $124300.00.°7 s L AL AR T L g Dollars, with interest thereon according to the terms of a promissory
‘note :of even:date -herewith, payable' to beneﬁcz‘ary:or»o;derand~made by grantor, the final payment of principal and interes( hereol, if
.- not soonerp;nd, to be due and payable 5 MAY 26 . HZO’OBJ - BRI A TRy -‘1‘ . i
3 i:1 The date of maturity of the debt secured by this instrument is. the date, stated -above; on which' the tinal installment of the note
" becomes due and payable. In:the event the  Within described. property, or, K}, any, i f
sold, conveyed, assigned ‘or alienated by the ‘grantor without {irst having il > Wri beneficiary, then,
at the beneficiary’s option, all obligations secured by this instr i n, or herein, shall .
2 nd ‘payable.’ i s - : Senoee

Y property.in good condition . and repair; not to remove or demolish” any building or im-
prove. ‘thereon; not-to:commit. or;permit. any.waste of the property.:::: s e e R UL LT 2
oo 172, To complete or restore promptly and.in good-and :habitable’ condition: any - building or. impr ¢ .which may. be constructed, -
damaged or destroyed thereon, and pay when due all_costs incurred therefor. ;.. i ", i iy Sl e
“ i3, . To comply with all laws,.ordinances, regulations, covenants,. conditions. and restrictions atfecting the property; if the beneficiary .
: 80 requests, to join'in ting .such fi ing stat ts-pursuant, to the Uniform.Commercial Code as the beneficiary may require and
to pay lor filing same in.the. proper: public office or offices, as well ‘as - the.cast ‘of all  lien searches made by filing officers or searching

agencies as may be deemed desirable by the beneficiary, - L BV . :
~.i: "4, To provide and continuously -maintain’ insurance on ' the buildings now or hereafter erected on the property against
damage by firs and such other hazards as the beneficiary may from time to time require, in an amount not less than 8. .
written in companies acceptable to the beneliciaty, with loss payable to the latter; all policies ot insurance shall be delivered to the bene-
" ticiary as’soon as’insured; if ‘the grantor shall tail for any reason to procure’any. such insurance and.to deliver the policies to the benefici. y
at least fifteen days prior to the'expiration of any policy of‘insurance now or hereafter placed on the buildings, the beneficiary may pro-:
cure the same at grantor's experise. The amount collected under any fire'or other insurance’ policy may be- applied by- beneficiary upon
any indebtfedness securad hereby and in such order as beneliciary may determine, or at.option of beneticiary the entire amount o0 collected,
- or any part thereot, may be released to grantor.' Such application or release shall not curs or waive any default or notice of default here-
under or invalidate any act done’ pursuant ‘to. such notice. > R SRR MR bl e A KRR
=75, To keep the ‘property  free ‘from’ construction ‘liens and to pay:all taxes, assessments and other. charges: that may be levied or
assessed upon or againstthe property before any part.of such taxes, assessments .. me past due or delinquent and -~
- promptly’ dah'ver,,receiplse!herelor'to, beneliciary; should the érantor , insurance premiums, :
liens or other charges payable'by grantor; ei; i ) iding icii ith. i ich to make such pay-""
. ment, bensficiary ‘may, ‘at- i fon, k in the note.:
- secured ‘hereby, together:

loss or

extent that they are
erein described, and all such payments shall be immediately dus and payable without notice,
ayment ‘thereof shall, at’the option of the beneficiary, render all sums secured by this. trust deed immediately due.and pay-
able and constitute a breach of this trust deed, <. o< +io iox L e R T o e T R Lo
- .11.6,°To pay'all costs; fees and’ ‘the cost of. title search as well as the other costs and expenses of the
: .1."To appear it and defend. tion or ' proceeding ‘purporting to alfect: the security. rights or powers of beneficiary or trustee;”
and in any suit, action or ‘proceeding in which the benaliciary or trustee may appear, including.-any suit.for the foreclosure of this deed,
o pay all costs dnd expenses, including evidence ‘of title and the beneficiary’s: or. trustee's ‘attorney’s fees; the amount of attorney’s: fees
- - mentioned:in this paragraph.?. in all ‘casas shall be tixed by the trial court and in'the event.of an appeal from any judgment or decree of -
-, the trial-court, grantor further adrees to pay such sum'as the appellate court shall adjudge r ble as the beneficiary's or trustee's at-
torney's lees on'such appeal.:- : ToEER e g s iRy TR B T s
RN is'mutually agreed.tha LR L R o . . P o EEe
8. In the event that:any portion.or all ‘of - the property shall- be taken under the right of emj .di in or cond, ion, bene-
‘ﬁcia:ry shall: have:the right, if it.so elects,” to require: that: all  or; any: portion -of ‘the monies payable as compensation for. such taking,

NOTE: . The ‘Trust:Deed ‘Act provides that:the trustes hereunder must bo: either on:attorney, ‘who_is ‘an active, member of the .Oregon State.Bar, a.bank,
flrﬁn Xtompcny‘o'rfmvlngs‘qhd loan’ fation authorized to do- busi under. the laws of Oregon or the Unilcd-smh_s, a fitle insy, ompany auth

tized 10" insura title to real proporty. of this state, its subsidiarie: affiliates,” agents or ‘brun:hes,'|h¢illnilndf$lcln" or-any ‘agency thereof, or an.escrow

. agent licansed under: ORS 696.505 to 696.585. E S e A T e e Tl e L FONNIRER R,
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i1,

f ‘ot the requ; o pay. all r ; costs, expenses and attorney's fees necessarily paid or incurred by grantor
in"such proceedings, shall be ‘paid to beneficiary and:applied by. it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial,and appellate courts, necessarily paid or incurred by beneliciary.in such proceedings; and the balance applied upon the indebted- "
b foragrees, at.its. own expense, to_take such actions and execute such instruments as shall be necessary L
such 1D omptly neliciary’s request,. . 0"l BE e a2 e T s
:'9, At any time and from time to time upon writfen request of beneficiary, paymant of its lees and presentation of this deed and .
'the note for endorsement (in ‘case ot full reconveyances, for cancellation), without atfecting the:liability of anyperson for the payment of " .
.the indebtedness, trustee may.(a) consent to-the making of any-map or plat.of the property; (b) join in granting any easement or creat-
_:.ing ‘any restriction thereon; (c).join’in any. subordination or. other agreement ‘aflecting this deed or the lien or' charge’ thereof; (d):*
‘reconvey, without warranty, all or'a + of the 'property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthtulness thereof. Trustee's
 dees for any of the services mentioned in this paragraph shall be not:less'than $5. T R T TURIE R R P
70710, Upon any default by grantor hereunder, beneficiary may. at any time without notice, either in person, by agent or by a receiver
.. to-be appointed by a court, and without regard-to the adequacy of any security for the indebtedness hereby secured, enter upon and take
. possession of the property or any part thereof, in its own name.sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation _and: collecti including r

ble attorney’s fees upon any
tedness.secured hereby, and in such order as_benelticiary may determine. to :

11. The entering upon and taking posséssion:of the property, the collection ot stich rents, issues and profits, or the proceeds of fire
“.and other insurance_ policies or compensation or awards for any. taking or damage of the property, and the application or release thereof as
- aforesaid, shall.not cure or waive any defaulf or notice of default hes or invalidate any act done pursuant to such notice. =
* 212, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being ‘of .the essence with respect to such payment and/or performance, the beneliciary may. declare all sums secured hereby immediately
due’and payable. In such an svent the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose.this trust deed by advertisement and sale, or. may. direct. the trustee: to pursue-any other right or remedy, either at
"'law . or:in equity, which the benoficiary. may. have.:In the event:the beneliciary elects to:loreclose by advertisement and sale, the bene-
" ficiary or:the trustes shall execute and cause to be recorded a written notice of defauit and election to sell the property to satisty the obliga-
tion secured hereby whereupon-the trustee shall iix-the time and-place of sale, give notice thereof as then required by law and proceed
2 to foreclose’this. trust deed in the manner provided:.in ORS 86.735:40 86.795. 55 v i = : : R AR
o701 -13: After. thetrustee has: d.foreclosure by advertisement and sale, and at’any time prior to 5 days before the date the
¢rustee conducts- the sale; the grantor or any other person so privileded by ORS 86.753, may cure the default or defauits. If the defaul
“consists’of a’failure’to pay, when due,.sums secured by the frust deed, the default may be cured by paying the entire amount due at the

‘time ‘of ‘the cure other than such’portion:as:would not then be due had no default occurred. Any other .default that is capable of being
‘cired ‘may be cured: by tendering the performance’ required under- the obligation or trust deed. In any case, in addition to curing the de-
“. fault- or defaults,: the ‘person’ ‘sffecting - the - cure” shall ‘pay:to” the' beneficiary - all: costs: and’ expenses actually incurred in - enforcing

‘“'the obligation of the trust deed fogether, with:trustee’s and ‘attorney’s fees not exceeding the amounts provided by law. | O

o 1714, Otherwise, "the 'sale 'shall ‘be ‘held ‘on the date’ and at the time and place designated in the notice of sale or the time to which
hesale :may-be ‘postponed as provided by’ law: The trustee may sell the property either in one parcel or in separate parcels and shall sell
"the parcel ‘'or parcels at auction tc ‘the ‘highest bidder for cash, payable at the time of sale. Trustee shall deliver 'to the purchaser its deed

n’form as required by’ law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

“deed - of ‘any’matters of‘ fact shall be’conclusive proof of: the truthfulness: thereof. Any person, excluding the trustee, but'including the

1 tor and ‘beneficiary, may purchase at the sale,: w10 i ot e S T TR T T L N SRy .
“15.. When' trustee sells pursuant:to-the powers: provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pénses’of ‘sales; ‘including ‘the compensation of ‘the trustee .and a 'reasonable charge by.trustee's attornsy, (2) to the obligation secured by
“the trust deed, (3) to sll persons having recorded liens subsequent tothe interest of'the trustee in the trust deed as their interests may

‘appear in the order ‘of their priority and (4) the surplus, if any, to the’ grantfor or to any successor in interest entitled to such surplus. :

i3 6, Beneliciary, may ‘from‘time’ fo time: appoint a or’ s to any trustee named herein or fo any successor trustee
ppointed “hereunder.: Upon such appoint ¢, and: without conveyance to:the successor trustee, the latter shall be vested with all title,
““powers ‘and duties conlerred upon any trustee herein d or'appointed - her det.  Each 'such appointment and substitution shall be
‘ { ment executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
shall be conclusive proof of proper appointment of the successor trustee. - By S C

: when"this duly executed ‘and acknowledged, is made a public record as provided by law. Trustee

eto,of pending sale_under’any other deed of trust or of any action or proceeding in which grantor,

i

g&ch'qétiqn"'qf proceeding’is brought by trustee, " " v il R
to and with'the beneficiary.and the  beneliciary’ cessor in interest that the grantor is lawlully
and has a valid, unencumberod title therato ™ "' e S iRl T

and hét ihe'grqnféy will. v;arraﬁf and forever dé}end ‘the samé,agqinﬁ»a" persqhs ivhoinsoever. Co . R T
"The:grantor warrantsthat the: proceeds: of . the loan reps ted by the above described note and this trust deed are:
-(a)* primarily for grantor’s personal, family or household purposes (ses Important Notice below), . -

«:(b) % for an organization, or [¢ even.if ‘grantor is a natural person) are for business or commercial purposes.
This deed applies to; inures to'tho benefit of .and binds all parties. hereto, their heirs, legatees, devisees, rators, ors,.
personal ‘representatives,; 5"and assi| The term beneliciary shall an the holder and owner, including pledgee, of the contract .
secured hereby, whether or not named as a beneliciary herein E UE 1 YA S R - ; :
consi i’ t] ortgage; it is understood ‘that the morigagor or mortgagee may be more than one person; that if the context so
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
‘make the provisions hereof apply equally to cor) ions and to individuals. : B : s L

OF, the grantor has executed this in tmmént,ﬂtbgde}{ i7d year first above written..

IMPORTANT  NOTICE: Dale!

v ward 1 dafined o ba Trsh nd Regulation ‘{ M@/%M% s

y MUST ply with’ the [Act and’ R q
; for this purpose uss Stevens-Nass Fo 0.:1319, or equivale:
:If compliance with the Act is not uquind( dis! - :

TATEOF “County of L SAOMMAS L i) SS.
"""'This instrument was acknowledged before me on ......... LA s ; 1973,
| THEK Lo GRELQWAY ANO Lot f L: CALLOWAT... .. : sl

ThiS'instrurﬁen; Wasy aél{ﬁbwledged béféie me on .- ‘ AR N 1 9{5 "

“LODTA 2 CALLOWAY

AT TRt Notary Public for Gsefen
~M7CqmmiszOnexpires 3‘7‘7?7 . “dsef.

* STATE OF OREGON: COUN

—Aspen 1ifle Lo . the = Sth = " . day

" a_3:25 - "oclock _ B’ M., and duly recorded in Vol. . M93
" Mortgages .~ " onPage_ 13418 B

e Lo srin o Evelyn Biehmo T County Clerk o _ :

$15.00 . s By Q) it S N a Ren AN




