_.'as Grantor, "

ASPEN TITLE & ESCROW, INC., an OREGO
CORPORATION, TRUSTEE ss Beneficiary.

: Gﬁmlor irrevocably grants,”bargain
COUNTY, OREGON, described as: .. .

27

» vi.ot in Bioél& ﬁ'z__ of

Ty h i nts and ahpx:}
res now or hereafter attached 1o or used in
RFORMANCE
/// PAR IS Dollar.

“ rogether with all and singular the t
¥ rents, issues and profits thereof and all fixtu

i :FOR THE PURPOSE QE SECURIN(AP]
L ikl /&w.ao ATY /

. "The date of maturity of the debt secured by this instrun
the -within described property, or any part thereof, or any.interest therein is sold,
7 obteined the written or app !'of the benef 'y, then, at the beneficlary
“:expressed thereln, or herein, shall become immediately due and payable,.: L :
The sbove described real property is not Ty used for agri
" To protect the security of this trust deed, granior agrees:
-0 1.  To protect, preserve and maintain said property in gond condition and repai
not to remove or. tish any ding or thereon: not._to commit or
. perntit any waste of sald property. .- : TN : b
2.-.To compleie or restore promptly and in
duilding or improventent which may be constri
nndfdy when due all costs incurred therefor. N
.- To comply with all laws, ordinances, regulations, covenanis, conditi
restrictions affecting sald property: if the heneficiary so requests, to join in ex.
sucls f i ¥ r fo the. Uniform Commercial Code as the benefici-
ary may rtqu?n and to ray for filing same in the proper public.office or offices, as.
well as the cost.of all llen searches made by filing ers or searching agencies as
mey be deemed desirable by the beneflciary, - 2. k; S : -
> 'd4.”" To provide and ({ 1)
. hereafter erected on the said
" hazards as the beneficiary may

mp

od and workmianlike. manner any
ed, dantaged or destrayed thereon, -

on the now or

3 ,.written in companies acceprable to the
beneficlary with loss payable to the latter; all palicies of insurance shall be delivered

o the. beneficiary as soon.as. insured: if .the grantor shall fail Jor any resson 1o

.. procure any such {nsurance and .to deliver said_paticies to_the beneficiary at least
. fifteen days prior 1o -the: expiration of any policy of insurance now or hereafter
aced on said buildings, the beneficiary may procure the some at grantor’s expense.
... The amount collected under any
B y upon an d secured hereby and in such order as bdeneficiary .
_.may. determine, or at option uf bencficiary the. entire amoung so coliected, or any
.. part ‘therecf may
~waive any default
to such notice.
-S.. To keep said premises free
i assessments and other charges that may be levied or assessed upon or against said
property before any part of such faxes, assessments and other charges become past
due or delinquent and promipily. deliver receipts therefor to beneficiary; should the
gransor fail to make payment of any taxes, i e p ft liens or.
other  charges  payable by - grantor, - either : by direct. payment or’ by providing
beneficlary with funds with whick 2 make such payment, beneficiary may.. ot its
‘option, make payment thereof, and the amount s paid, with interest at the rate set
forth _in the “note: secured hereby, mfuher with  the obligations descrided . in
.‘paragraphs 6 and 7 of this trust deed shall be added 10 and tecome a part of the debs
secured by this trust deed, withous waiver of any rights arising from breach of any of
" the covenants hereof and for such paymen
- hereinbefore described, as well as the grantor, shall be bound to the same extent that
- they are ‘bound for the payment of the obdligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this
- deed Immediately due and payable and constitute a breach of this trust deed. .
;6.7 To pay all costs, fees and .expenses of. this.trust including the cost of title

or notice of default hereunder or invalidate any act done pursuant

search os weil as the other costs and expenses of the trustee incurred in connection

 with this obligation,

=2 7., To appear in and defend any action or procecding puvanrting 1o affect the
security ‘rights or.powers -of - beneficiary . or. rustee; and “in any suit, action. or.
proceeding in which the beneficiary or trustee may appear, including any suit for the.

..; foreclosure of this deed, to pay all costs and expenses, including cvidence of title and
the beneficlary's or trustee's artorney’s fees provided, however,.in casc. the suit is

C~between the granfor.and the beneficiary or the trustee titen the prevailing party shall
“'be entitled to the: attorney’s fees heréin described; the amount of uttorney’s fees -
- mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the .

~ appeliate court If an appeal is token.

It s mutiially agreed that:
"8 :In the event th
right-of emi) d

at any por
i ar.c

tion or_all of said property shall be taken under the
di fon,” b iciary shall have the right, if it so

elects. 10 require that all or ony portion of the monies payadle as compensation Jor:

- guch taking, which are In exceis of the amount required 1o pay all reasonable costs,
i expantes .and - attorney's " fees . necessarily paid or: incurred by grontor in such
proceedings, shall be pald to beneficiary and applied By it first upon eny reesonable
costs  and  expznses’ and,ullomey".r fﬁe:). both in: the lrlul_‘ and .appelate. courts,

. Tract'11 ﬁld;Orégon Shores-Unit 2- I1st Addition as shown on.the map filed on Noirembgi 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. cs i o

o& ch agreement of grantor herein contained and payment of the sum of

ly e
premises against loss or damage by fire and such other- -
from time to time require in an amount not tess than -

fire or other insurance policy nay be applied by -
be released ro grantor. Such applicatinn or release shall nof cure or -

from construction ‘licnsand to-pay all faxes, . :

1s, with interest as aforesaid, the property -

trust -

and FN REALTY SERVICES, INC.,a CALIFORNIA"

and. conveys to_trustec in trust, with power of sale, the property in KLAMATH

and all other rights !herﬁ:nlo belonging or in anywise now or hereafter cppertiblw. end the

conncction with said real estate. :

LLben) Wity

f o ith interest thereon abrq}dink lo the teniﬁ of a bromixsory note of even date herewith, payable to .
beneficiary or order and made by @antor, the final payment of principal and interest hereof, if not 'soénei paid, to _
ik ent Iz the date, stated above. on whick the final ins:

be due and payable

taliment of said note becomes due and payable. In the evenr .
ved, assigned or alienated by the grantor wiéthout firse having
s option, all obligations sectzred by this instrument. irrespective of the maturity dates

agreed 10’ be suld. conve,

restriction” thereon: (c] join in any subordination or other agreement affecting this

“ deed or the lien or churge thereof;: (d) reconvey, without warrgnty, alf or any part of.

‘i the property.:The grantee in any reconveyance may be descrided as the “person or

: gtrron: legally entitled thereto, % and the recitals therein of any matters or facts shall

: be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services

mentioned in this parograph thall be not less than 85, o

o 10.° Upon uny defoult by grantor hereunder, beneficiary may ar any fime with

_due notice, either in person, by agent ur by a receiver 1o be eppointed by a court, and

without regard 10 the adequacy of any security for the indebtedness hereby secured,

- enter upon and take possession of said properly or any part lheno‘. in {13 Own name

sue.or. otherwise collect the rents, lxsues end profits, including those past due and

unpaid,”.and- apply the same, less costs and o tion en:

including - reasonabdle ” attorney'’s fees subject’ fo paregraph 7 hereoj upon’any

indebtedness secured hereby, in such order as beneficiary may determine, i

“11.. The entering upon and taking possession of said property, the collection of
“3uch rents” issues and profits. or the proceeds of fire and other insurance policies or
. compensation : or awards - for - any . laking or dameage of the property, ond the

spplication or release thereof os aforesaid, shall not cure or waive any defoult or
. natice of defeult hereunder or invalidate any act done pursuant to such notice. .
"12. Upon default by grontor in payment of any indebtedness secured hereby or’
i his perf f ax here . th ficiory may declare all suns
secured heredy immedictely due and payable. In siuch an event and if the above
: described real property is currently used for ogricultural, timber or grazing purposes.
- the benefictary. may proceed 1o foreclose this trust deed in equily, a3 @ morigege in
the manner provided by law for morigage foreclosures. However, if said real propersy
i not 50 currently used.. the bencficiary at his election may proceed 1o foreciose this
" trust deed In equity as a morigage or direct the trustee to.foreclose this trust deed by
odvertisement and sale. In the latter event the beneficlary or the trustee shall execule
“and cause to be recorded his written notice of default and his election 1o sell the said
described ‘real property -to satisfy the obligations secured hereby. whereupon the
“ grustee shall fix the time and place of sole. give notice thereof as then required by -
law, andjpmcced to foreclose this trust deed in the manner provided in ORS[86.740
to 86.795. el . P
= 13." Should the beneficiary’ elect 1o foreclose by advertisemeng and sale then
after default at any_time privr to five days before the date set by the trustee for the
. frustee’s sale, the grantor or other person so privileged by ORS 86. 760). may pay to
the beneficiory or his successors in interess, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
“’and attorney's fees nof exceeding $50 each) other than such portion of the principatl
a3 would not then be due had no default occurred, and thereby cure the default, in
. - which event all foreclosure proceedings shall be dismissed by the trustee. .
" Otherwise, . the . sale shall be_held on the dote and at the time ond place
designated :in the notice of sale, The trustee may sell sald property either in one
parcel.or_in separate parcels and- shall sell the parcel or parcels ot auction ic the
highest bidder for cash, payable at the time of sate. Trustee shall deliver 10 the
- - purchaser: its deed_in form os required by law conveying the property so sold, dut
] any ¢ or. 'y, express or implied, The recitals in the deed of any X
matters of fact shall be conclusive proof of the truthfulness thereof. Any persun,
excluding the trustee, bul including the grantor and beneficiary, may purchase at the
- sale. S HE -
18, -

When truttee sells pursuant 1o the foweu provided herein,: trustee shall
apply the proceeds -of sale to payment of (1] the expenses of sale, including the
compensation of the trustee and o reasonable charge by trustee's attorney. (2} to the
obligation. sccured: by the - trust deed. {3) to all persons having recorded liens
" subsequent 10 the interest- of the ustec in she trust deed as their interesiz may
appear in the order uf their priority and (4} the swrplus, {f any, 10 the grantor or fo
his successor in interest entitled 1o such surplus ) . B —
ot 16, For any reason permitted by haw beneficiary may from time 1o time eppuint
@ SUCCEITOr OF Successors to any frustee named herein or (o eny successor frusfee
I appointed. hercunder, Upon such appointment, and: without conveyance 10 the
uccestor trustee, the latier shall be vested with all title. powers and duties conferred
7 upom any mrustee herein named or apy d h der. Each such app and
“. substitufion shail be made by writien instrument execured by beneficiary, cuntaining

necessarily paid ‘or incurred by in:such and the

applied upon the . indebtedness secured : hereby: and" grantor agrees, at its own
expense, to take such actions and execute such’instruments as shall be necessary in
ing such fi promptly upon beneficiary’s request..’ ¥ T

c}
T .- At any.time and. from time 1o time upon written request of beneficiary,.
- “payment of {ts fees and presentation of.this deed and. the note for endorsement (in
-.case of full yance, for. itation),: without affecting the liability of any
person for the payment of the indebtedness, trustee may {a) consent to the making.
any map or plat of said

roperty; (b) join in graqllng any easement or crealing any.

BN 1o this trust deed and its place of record, which, when recorded in the
“‘office - of the County Clerk or Recorder of the county or counties in which the
properiy is situated, shall be conclusive proo; of proper appoil of the
frustee. e T T B : g
< 17...Trustee accepts this trust when this deed, duly executed and ackrnowledged
it made a public record as provided by law, Trustee s nof obligated fo notify any
__party: hereto of pending sale under any other deed of trust or.of any ection or
' proceeding in which grantor, beneficiary or frustee shall be a party unless such action
or proceeding is brought by trustee, H E ¢

The granvtyoricovenﬁnjts and d'gr‘eeéztajjam:i with the benéﬁéiary and thbis’gcilaih'zii'ng under him, that he is Iawfuliy seized in fee
imple of séziq' described real property and has a v,alid.‘unen‘cumberved titléd_ thereto . o : S :

NOTE: ;, The Trust Deed Act provides that the trustee” hereunder must be either ‘an’ attorney, ' who is_an’ active' member of the: Oregon S
o aws of Oregon or the United Stares,. a title insurance company aut
or.the United States of any agency thereof. -~ : .

+* or savings and loan association authorized to do business under the |
property of this stat bsidiaries, - affiliates, agents or branches,

Bar, a bank, lrust company
horized 1o insure title to real




d; or; agncullura__ pu}poses ( see: lmportant Nonae below), -
tural persoh) ar

“heirs, Iegnre dewsees, admlmsfrul'ors, C
- tors, personal representatives, sul:cesscrs and assrdns ‘The term., benehcmry shnll mean the holder and owner, including pledgee. ol the

’ " contract secured hereby, whether or not named as a benellcmry ‘herein.-In construing this deed and whenever the, conlexl 30 requires, the
i ma lme " : the minine and the neu!er and the smgular number clud. rhe plural

A You have the ophon to cancel your cont:act or agleement of sale by notice to (he sellcr unulymldmght of the sevcnth day followmg !he -
£ stgnmg ‘of the contract or agreement.

i you dld not receive a Property Reportrprepared pursuant to the rules and regulatlons of - the Office of Interstzte Land Sales Reglsiratlon,
7 U.S. Department of Housing and Urban Development, in advance of your s:gmng the contract or agxeemcn( this conuac( or agrecment may
it be tevoked at your ophon l'or two ycars l'rom the dal

v ¥ IMPOR‘I‘ANT NOTICE' Dolﬂc, by tining ou'.'whl'&ho 13 wprrun!y (n) or, (b) i
not ‘applicable; if warraniy {a) is: applicable. and the L ticlary is o diter
- of -such “word “is . defined ‘in the: Truth-in-lending “Act. and Regulunon Z, th
bme"dury MUST <omply with the Act: and’ Regulation by
If. wnh lhn Ad not reqnmd d-:regard lMs nohu

‘SI‘ATEOFHAWA]I, ' BRI S
. oy AND COUNTY OF HONOLULU } Ss.

on 23 NOVEMBER 1997 _before me, the
'undcrsxgned ‘a Nota Pubhc in and for saxd County and State
’personnllyappeared
fknowntometobethepetsonwhosenamexssubscn’bedtothemthm :
" instrument as a witness thereto, who being byme swom, deposed
andsald Thatwh& resides at ’ISI WOKUNDIO
Y iaCe, HONDLULU, "\ TU G 6523 thar hz
e waspxescntandsnw VW‘C\‘L ’K §1 v

E pe:sonnlly lmown to:: b to be t.he person described in, and :
- 'whose - name ‘is: ,subscnbed to the within and annexed . instrument, -
executethesame,andthatafﬁantsubscnbed haS_ mmethereto :

L SONIAPIEAL— "as 8 wnnm to said execution.
No{cry Public; State of Hawaii . :

Mywmmnssxon expires Nov. 8, 1996 : V} Notary Sngnamre \A,Q/LW ’\M

i Te b. used only wh.n uhllgullonl ’!m bean po\d

ha undersngned is lhe legal owner and holde ol n" i ﬁ btedness secured by fhe oregomg trus! deed. All sums lccumd by uaxd'

ol ....-.',-.'-‘ d

’ Beneficiary -

:7 before

s,z"'A"rE os ‘OR'EGONK

..,93 o
“o'clock P‘ M, and recorded T
wmihion page +13421:
SPACE RESERVED or as file/reel number .
R R 'Record of. Mortgagcs of saxd County
RECORDER'S USE Witness - my ‘hand. and seal Jof
County afftxed SR T e

E lr‘n,Blehn, County Cl,exk »f_:

\ %MMLLL&ALM Deputy




