THIS TRUST DEED, made-this-

cE A

ASPEN TITLE & ESCROW, INC., an
CORPORATION, TRUSTEE as Beneficiary

. Grantor irrevocably grants. bargairis, sells and:
| COUNTY, OREGON, described as: - ,

4

OREGON CORPORATION s Trustee, and FN R

ALTY SERVICES,

ge 29 of Maps in the office of the County Recorder of said County:

L lojlé.ll;er th' all and sin di and ”PP""

Ll 700

S

bei.iéﬂddry'bv Wgr and _lﬁadz by 'paniQ(. the final baymchl of prg'nc!b‘nyly and Interest hereof, if not sooner pbld. ‘10 be due and payable

RFORMANCE ﬁgﬁ agreement of grantar herein contained and payment of the sunt of .

L iuln}, the nts, k ) 7 ces mid ‘all other rights lhzmmlb beldnging or in anywise now or hcreafter, éppenaln k. aingi the.
“'. rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in connection with said real estate. = e

, St

= The date of mnmﬂry of the debt secured by this instrument. is the date. stated above, un which the ﬁuai instatimeni of said nore becomes due and payable. In thé event

- the within descrided property,
;. obtained the written or dpp [J e )

. expressed thereln, or hierein, shall dbecome immediately due and
" The sbove described real property is not ly used for agr
. To protect the security of this irust deed. grantor agrees: k
. 2. . To prolect, preserve and maintain said property in good condition and repair:
*. not to remove or di lish an i i thereon: not to commit or
permit any waste of said property. . I g T et

To complete or restore prompily and in good
building or improvement which may bé constructed, damaged or destroyed thereon,
andfay when due all costs incurred therefor. B LT
- 3. To comply with all laws, i R

.- restrictions affeciing said property: if the benefi
such’ fi il to the Unifc

payable.’ " .

g or imp

and

I g p Caommercial Code as the benefici-
-.ary may require and 10 fay for filing same in the
well as the cost of all li

may be deemed desirable by the beneficiary.

»' 4. To provide and i’ y is e-on the
hereafter erected an the said premises against loss or damage by fire and such other

‘:‘;umrd: as the beneficiary may from time to time require in an amount not less than

. written in companies acceptable to the

deneficiary with loss payable to the latter; all policies of insurance shall be delivered ‘.

ta .the beneficiary as soon as insured. if “the grantor shall fail for any reason to
: . procure any sucl insurance and (o deliver said policies to the beneficlary at least

ﬂ{lnn days prior to the expiration of any policy of insurance now or hereafter

placed on said the f 'y may . §

The amount collected under any fire or other insurance policy may be applied by

beneflciary upon any. indebicdness secured hereby and in sucl order as beneficlary

may determine, or at option of beneficiary the entire amount so.collected, or any

part thereof, may be reieased 1o grantor. Such appliralinq or release shall not cure or

waive any default or notice of default h
10 such notice, i : . :
S... To keep said premises free from construction liens and to pay all raxes,

der or i any act done pi

assessmenis and other charges that may. be levied or assessed upon or against said -

!imb‘er or k!u ng purposcs

and workmanlike manner any

¢ £
ciary 30 requests, 1o join in executing

2 in_ proper public office or offices, as: -
len searchies made by filing officers or searching agencies os ™

now or

the samie at grantor's expente,

“in his per
- secured i:ercb)" immediately due and pa}'nhl(. In such an event and if the above

or.any part thereof, or any intcrest. therein (s sold. agreed to be sold. conveyed. assigned or alienated by the grantor without first having
b »_then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturicy dates

. e
restriction thereon: (c) join-in any subordination or other agreement affecting this
deed or the lien or charge thereof: {d) reconvey, withour warranty, all or any pert of

“ the property.” The grantee in any reconveyance may be described as the “person or

- persons legally entitied thereto,™ and the recitals therein of any matters or faces shall

. be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this parograph shall be nat less than $5. -

10. " Upon-any default dy grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of any security for the indebtedness hereby secured,

-.enter upon and lake possession of said property or any part thereof, in its own name

sue or otherwise coliect the rents, izsues and profits, including those pest due ond . .

., as Grantor, .
INC.,a CALIFORNIA

of Tract ‘i84-0rég(;n Shoies-Uni( 2:ls| Addition as shoﬁn'oh‘ the map filed mvi‘ November 8, .

Dollars, with interest thereon occording to the terms of a promissory note of even date herewith, payable to

A

unpaid, and apply the same, less costs and expenses of operation and collection,”

.‘ncludlerg reasonadle . attorney's’ fees. subject to parcgraph 7 hereof upon any
c'ndcpl ness secured hereby, in such order ax beneficiary may derermine.

11. The entering upon and taking possession of said properiv, the collection of .
Such renis, issues and profits, or the proceeds of fire and other insurance poticies or
compensation . or' awards. for any laking or damage of the property, and the
application or release thereof as aforeseid, shall not cure or waive any dejfoult or
notice of default hereundcr or invalidate any act dune pursuant to such notice, -

12, Upon default by grantor in payment of any indebtedness secured hereby or
e of any ag Nhereunder, the beneficiary may declare all suns

" described real property is currently used for agricultural, timber or grazing purposes,

the beneficiary may proceed to foreclose this trust deed in equity, as o mortgage in

the manner provided by law for morigage foreclosures. However, if said real property.

ir not so currently used. the beneficiary at his election may proceed to foreclose this .

frust deed in equity as a morigage or direct the trustee to-foreclose this truss deed by

praperty bejore any part of such taxes, assessments and other charges past
due or delinquent and prompily deliver recetpts therefor to beneficiary: should the
grantor fail to make payment of any taxes, insurance p it liens or
_other charges payable by  grantor, either by direct poyment or' by providing
beneficiary with funds with whick 2 moke such paymeni, beneficiary may, af its
option. make payment thereof. and the amount su paid, with interest at the rate set

forth in the note secured hereby, mfethrr with the - obligations described in

- paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any'of
the covenants hereof and for such payments, with interest as aforesaid, the properry
hereinbefore described, as well as the grantor, shall be bound to the same exstent that

- they are boundbefor the payment of the obligation herein described. and all such
shall be s it

Ly ly due and payable without notice. and the nonpayment
. thereof shall, at the option of the beneficiary, render all sums secured by this trust

deed immediately due and payable and constitute a breach of this trust deed.. - -
6.

ad and sale. In the latier event the beneficiary or the trustee shall execute
and cause 10 be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the

frustee shall fix the time and place of sale. give notice thereof as then required by -~

h:m"é and proceed (o foreclose this trust deed in the manner provided in ORS/86. 740
to 86.795. . : - Lol
13.. Should. the f eleet 1o f by adverti; f and sale ‘then
after default at any time prior to five days before the date set by the Irustee for the
trustee’s sale, the grantor or other person sv privileged by ORS 86.760, may pay to
the e or his rs in & . respectively, the eatire amount then due,
under the terms of the trust deed and the obligation secured thereby finciuding costs -
and expenses actually incurred in enforcing the terms of the obligation and trustee's
7 and attomey’s fees not exceeding $350 each) other than such portion of the principal -
as would not then be due hod no default occurred, and thereby cure the default, in
which event all foreclosure p i shall be dismi. by the trustee. ¢
be

14. - Otherwise, the sale shall
in the notice of sale.  The trustee may sell said property either in one

search as well as the other costs and expenses of the trustee i
with this obligation." R : . E AP
B 7. - To eppear in and defend any action or proceeding purporting to affect the
security rights or. powers of beneficiary or trusiee; and in any suit, action or
proceeding in which the beneficiary or tristee may appear, including any suit for the
. foreclosure of this deed, to pay all costs and expenses, including cvidence of title and
the deneficiary’s or trustee's attorney’s fees provided. however, in case the.suit is

Between the grantor and the beneficiary or the trustee then the prevailing party shall

be entitled to the attorney’s fees herein described; the amount of attorney’s fees
_-mentioned in thit paragraph ‘7 in all cases shall be fixed by tke.trial cours or by the
' appeilate court if an appeai is taken, - LT v T e R e

It is mutuclly agreed that: - . p

2T In the event that any portion or all of sald property shall be 1aken wmier the
riehe of ! 1 or conde i beneficiary thall have the righs, {f it 10
elects, 1o require that alt or any portion of the monies payadle as compensifion for
Swck toking, which are in excess of the emount required to pay all reasonadle costs,
expenses and ‘ettorney’s fees necessarily  patkd -or - incured by grantor in such
proceedings. shall de puaid to beneficiary and applied by it first upon eny reasonable
co3is end expenses .amd  uttorney’s fees, both in the. rrial and appelate courps,

necessarily paid or incurred by beneficiary in such Jvrocndinu. and the balance
grantor agrees, ;at ity own -:

- applied -upon ‘the indebtedncss secured -hereby; an
expense, fo take such actions and such as shall be

such promptly upon beneficiary's requess.

y in

9. At any time and from time 1o time upon written request o[‘beneficinry, L

payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebiedness, trustee may {a) consent to the making
of any map or plat of sai: property; (b} join in granting any easement or creating any

To pay all costs, fees and -expenses of this trust including the cost of illle -
in i

i or proce,

pan?el or'in separate parcels and shall sell the parcel or parcels at auction 1o the

highest bidder for cash. payoble at the time of sale. Trustee shall deliver 10 ‘the
prurchaser its deed in form as required by law conveying the property 30 sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof.” Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale, . g : : . - . 2

) 15.° When (rustee selis’ pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of.the trustee and a reasonable charge by frustee’s attorney. (2} to the .
obligation secured by the - trust deed, (3) to all persons having recorded liens
subsequent . to ‘the interest of the trustee in the trust deed as thelr interests may

appear in_the order of their priority and (4] the surplus, if any, to the grantor or (o

his successuor in interest entitled to such surplus.
16, For any reason permitted by law beneflciary may from time 10 time uppoint
A SUCCESIOr OF SHCCEISNIT to any truslee named Rerein OF 10 any JUCCEsIOr frustee

o appointed hereunder. Upon such appoiniment,- and without convevance 1o the
- IMCOES

tee, the Jotter shall be vested wish all title, powers and duties conferred

upon any . trustee herein named or appointed hereunder. Each such appointmens and .

substitution shall de made by written instrument executed by beneficiary, cuntaining
reference to this trust deed and its place of record, which, wiien recorded i the
office of the County Clerk or Recorder o,
- property is situated, shall be conclusive proof of proper
rrustee. - RS 5 SR k i : o
17. . Trustee accepis this trust wien this deed, duly executed and acknowiedged

. is made a_public record. as provided by law. Trustee is not obligated to notify any".
party .hereto of pending sale under any.other deed of trust or of eny action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action,

ling i3 brought by trustee. B

of the

The*éramor covenants ‘qr:iditz’gr'ees !b'_}znd 'wit'h’lhé- beneficiary and those cl&il}xirxg under him, that ke is h}cf&l&‘seizéd' in féé

. simple of said described real property and has a valid, unencumbered titled thereto -

the county or counties In which the

held on the date and ot the time and ploce ' :

- NOTE: " 'The Trust Deed Act provides that the tr

or savings and loan associstion a

roperty of this state, its subsid, alfilistes, agenis or branche

ustee hefeunder must be either, an attorney, who is an active ‘member. of the Oregon  State Bar,
horized to do business under the laws lo‘f Sregon or the United States, a title insurance company suthorized to insure title 1o resl
or the Unite Sl e L T g

3 bank, trust company

or any agency thereof, :




(a)“ primarily. ‘{or ‘grantor’
b) - for-an orgamzahon,

This deed applies to, i
T tors, personal representatives,
o conlracl secured hereby, whet
: Ime T l

: signing of lhe conh‘act or agreemcn(.

v‘ lf you dld not recclve a Property Repott p

.- 'U.S.'Department of Housing and Urban Development,’

or: (even \if

' l‘lha lo described ‘note: and flus trust
1 ousehold or.. agrrculrural purposes see ! Important Notice, below), 2
Y 1 cial purposel ‘other tha agncu ural

evisees, administeators; execu-
‘shall. mean’ the_holder and owner, including pledgee, of the:
onstruing this deed and whenever the conrext so requires, the
mber. mcludes the plural L

epared pursuanl to_the rules and regulations ol‘ (he Ol'flce of lntcrstatc Land Salcs Regls(rahon,
in advance ol‘ your sngnmg thie contract or agrcemenl this contract or agrcemcnl may

be revoked at your optlon for two years l'rom ‘the date of signing

e *IMFORTANT Nonce- “Defete;’

by Iimng out, whlehov

worrunly (c) or (b) is

not ‘app! f y: o) is

1d :the iary is @ creditor
o

or “such - word :is " defined -in -the T

Act and : Regulation  Z, the "

heneh:lary MUST ¢ump|y “with _the Act’; and; Regulation by ‘making Vrequirad;

with lhe Ad no

{3 require

SI‘ATE OF HAW

- CITY AND comm( 0", HONOLULU }ss.

Notary Pubhc, State of

My comm\ssmn exprres Nov. 8, 996

On - 2D ND\!@\AE)EQ YAG4r
: ,,'undemgned Y Notnry :Public i and for smd County and. Sme, -
* personallysppeared___D AN »
kmown to me to be the person whose name is subscnbed to the wnhm
+ instrument as awmmss iheteto, who bem by me duly sworn, deposed
- residesat 1914 Mokl/ oo -
HT GL& D ; that. E.L

-was prescnt and saw

v«;personallyknownto IMW\ tobethepersondescnbedm,gnd
" whose ‘name_is_subscribed to the within and annexed instrument,
-execute the same; ‘and that afﬁant subscnbed nanw themo

: as a wntness ) saxd execunon.

v ‘Notary ngnature ﬁ’@"—;{v‘/ W

Hawaii «

he’ undersrgned is the legal owner and
ve been tully . pald and aahsﬁed.

holder ot all mdeb!ednes secured by the Ioregomg trust deed. All sums aecured by said

You. hereby are directed, on paymenl to you of any sums owing

eed -or.. pursuant ‘to’ slatute “tn; ,vancel all evrdences of mdebledness secured by said trust. deed (whlch are delivered . to you

fh togelher with sald frusx‘ deed)

nd ta econvey, thhout warranly, rhe parlnes

to:

i Be’neﬁciary;

“will be mods.

the trustas for

‘befors Q-’(

" before me, the

to' you under the zarms of .

desxgnated by the terms oi said frust deed the .

e 'STATE‘,OF‘OREGON E

County of
[ & cert:fy that the wzthln. mstru-

9th .. ‘day of .. June
at-3:25:. oclockl? M.,
Sheline book .. M93 on. page 13624
2 or-as: lxle/recl numbcr . ,
o Reconi of Mortgages of said County.

| AECORDER'S USE " Witness .-my “hand

' Banoficiary’:

: County afﬁxed

FTER RECORDING RETURN TO

“ment was recewed for record on the’
93: [
and recorded "

and seal of




