n as John Northcutt ‘and’ Carolyn A.

usband and: WIfe, ' relnafter called .‘ rs, who address is 6521 East Langell Valley - '

~.-Road, _Bonanza OR 97623, gran er _and’ assign ‘to Klamath County Title -
- /Company, a corporation, hereinaft T is 422 Main Street, P.O. Box 1 51,
*Klamath' Falls, OR 97601’ in trust with power of sale for the benefit of NORTHWEST FARM CREDIT
B : oration’ organized under the Farm Credit Act of 1971, as ‘amended, hereinafter called
Beneflcrary, whose address is West 601 Flrst Avenue, P.O. Box .TAF-C:) Spokane, Washmgton 99220-4005 N
”Klamath County s), State of Oregon ore parti escnbed in Exhibit "A,"" attached hereto

-..and mcorpor ed herem, |nc ‘b nd rmprovements thereon and in_all-

; rleges easements, rights_of way and appurtenances (mcludrng without"

‘water ﬂghts, ditches and condunts and rights of way: therefor, "all Pk

i ting apparatus and other: equipment - and
r used i in connectlon therewith), all of whrch shall herennafter be called :

The follownng descnbed note(s) \ €

: instruments srgned in connectlon with the note(s)

collectlvely called ‘the "Loan. Docu ]

‘and_ agreements contalned herern f,th‘ Loan Documents, g N
.- terms-of the note(sl made by: Grantors to the order,of B i mterest ‘and advances as provrdedl?

' therem_and in the Loan Documents, and any extenslon modmca ons or renewals thereof

J._DATE OFNOTE = L PRINCIPAL AN 7 FINAL INSTALLMENT DATE

June 1 2003

The Property does not exceed
used for agncultural or. farmmg

D asz descnbed in Exhlblt "A", they.

e same; they will warrant and defend the :

To keep all burldrngs and other, :
: demohsh or permlt the removal le iti the fmprovement to. restore promptly inTa”
"y urldmg provemen which [may be damaged or destroyed to

, mamtam the Property ina good and hus ike m e change or permit change in the use of the
2 of the Property

e, .on all bunldmgs and |mprovements,7

to mamtaln liability insurance; to pay-all premiums and - o

-and to. provrde Beneficiary satisfactory evidence of such -

th' such company(res) and in such-:

: To pay al ,debts and money, > C : t : 1e;°10 pay, . en' due, all taxes, assessments rents‘ L
androth r charges upon the Propert : { ncumbrance, charge or llen on the Property, S
sta d

ce rmbursement . ,co emnatlon awards, at any trme accrumg,

for any transfer loss or selzure f. the Property, any portion thereof or any rights: therein; Benefrcrary may, & .
t __optron, ‘apply -such amounts in" any proportion to any of the .indebtedness hereby secured; and %

ion or; release of such amounts shall not cure or: wanve any default or notlce of default or rnvalldate :
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; the Property “for any unlawful or. objectlonable purpose, to remedy any ‘environmental- contamlnation or
. vnolation of envnronmental laws that _may occur. or be dlSC vered in the future; to allow Beneflcrary access
. to the Property to mspect its condmon and .to test and maonitor. for compliance with applicable laws: (any -
mspectlons _or -tests made by, Benefrmary shall be . f Jeneficiary's purposes only and  shall _not:be
construed to create any responSIblhty or liabllity on the part of Beneficiary to Grantors or to any other
person); to forward copies of any notices received from any environmental agencies to Benefucuary, and to
_mdemmfy and hold Benef’ iary, its dlrectors, employees agents and its successors and. assigns, harmless.. -
all costs and expenses mcurred in connection, -

That neither Grantors nor, to the best of. Grantors knowledge, any. pnor owner has created or. permltted
- conditions ‘on the Property, whlch may give rise o envuronmental liability; no enforcement actnons are

: To perform all terms and condm ns of ach water or iother contract descnbed in Exhlblt "A if any, and
to promptly pay all sums due or to, becomekdue under each contract S0 that no dellnquency or default will

restructs the. use of the Property, i
acts; necessary -to. perfect and. .

“however desrgnated described ln or used in comunction with the ‘real property described in Exhibit’ "AT;
~any. assrgnment of any_such: mterest .during the term of this:deed of trust, naming Beneficiary as an :
assignee shall be for security purposes and shall not alter Grantor *“obligations hereunder and any failure

_of Grantors to perform any. such obhgation shali constitute an event of defauit. .

“That the term "Grazlng nghts, as heréinafter ed reférs to that portion of ‘the Property,: if any,
: : consisting of grazing lease ermits, lrcenses privileges, and preferences or any of them, which have or
" will be. assrgned conveyed. “waived to Trustee ‘Béne iciary, together with any additions, renewals,
. replacements or substltutlons thereof lf any portlon of,the Grazing ‘Rights is a leasehold interest in state
..",.lands, such leasehold shall be co . : ;-such_leasehold and all other. real property
./ _-portions of the Property constitute a’ single operatln unit; and in the ‘event of foreclosure .Beneficiary:
shall have the right to have such leasehold .and_the other real property - sold as a unit and not in parcels; -
any statements and representations in an apphcatlons for: Grazing Rights are true and correct; Grantors
. have received no notice that the Grazing. -Rights_have are to be termmated cancelled or modified; and
““’any termination or cancellatlon of any of the Graznng nghts shall constttute an event of default under thls
.deed of trust. : : ~

.1 To execute any mstrument d emed necessary by the Bene ry to assngn convey or walve such Grazmg'
Rights to the Trustee t0. pay all fees and charges and to perform all" acts and -things necessary to
fpreserve and keep in good standmg the Grazmg Righ ) take no action which would adversely affect -
the Grazing. nghts, to. procure renewals of. the Grazmg Rights upo'n or.prior to their. expiration date; to -
operate the lands covered by: the' Grazmg Rights in “conjunction with the other real estate portion of the
: ¢Property and not to convey or attempt to convey either separately; to forward to Beneficiary copies of any
: ,notrces received by Grantors regardmg the Grazmg nghts, and in the event of foreclosure of this deed of '
. ..trust.to. walve all clalms for,preference in the Grazmg ghts ‘upon’ demand from the purchaser of the :
. Property at Trustee s or for{ cl \' ,  SUC to such purchaser

That |f the Property is: w:thln an |rr|gat|o block and/or subject to water service contract(s) governed by'
~the provnsnons of "Federal reclamation law," and the regulations issued thereunder, Grantors shall comply
ﬁ'w:th the terms and provisions of. said Iaw egulations and. contracts; Grantors, and each of them, for

5 ,themselves thelr hEII’S, successors and assngns hereby appomt Beneficnary their attorney -in-fact to select
: and designate the’ portron of the Property to be subject'to a recordable’ contract, in the event Grantors
:become sub]ect to the excess Iand lmltatlon, if G‘rantors fail to comply wnth the terms of: sald law,

: whole orin part Grantors shal
. contmued dramage mamtenance

: _That in the_~ event;,'
. Documents, Benef
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ed by. this deed of trust are personal to the Grantors and are
pon the credit of Grantors, the interest. of Grantors in' the

market.condition n existing when making this loan; if Grantors sell, transfer

1o sell, transfer ‘or convey'the Prope any portion thereof, or if the ownership

partnership, g'a ortion of the Property shall be changed either by

trai » ration of ‘law, without. prior written consent. of

ult in‘thé' payment of the indebtedness, or with respect to any warranty,

K uments or if a receiver or trustee for any part of the Property is

: » ‘'the bankruptcy or insolvency laws is commenced by or ‘against

_Grantors, or if Grantors bec e insolvent, or if any action is commenced to foreclose or enforce a lien on
".-.any portion of the Property, then, Grantors shall be. in_default_hereunder- : SRR

“defaul i ISt, ove' ) and Loan'Documents should any.loan proceeds be used
13 ‘ e erosion of highly erodible land or to the conversion- of
wetlands: to produce a:n‘agricult,ural commodity, “as further explained in .7 CFR Part 1940, Subpart G,

" -Exhibit M; prior to loss of .the exemption from the high| ' ‘

- If the indebtedness is subject to a'guérantee’frdm'FafmerS 'Home Adniinistration, that Grantors shall be in

demonstrate prior to January 1,.1995, that ‘any production after that date of an agricultural commodity on
highly ‘erodible land will be:done in compliance with an  approved Soil Conservation Service conservation
. system. LA O e T A N T Py N RS

' Soil Conservation Service has completed a soil survey for that land, whichever is later; and Grantors must

If this deed of trust'is a residential deed of trust,” subject.to Truth in Leénding Disclosures, that during the .
existence of the indebtedness hereby secured, Beneficiary, ‘at its option, may collect additional amounts

- and pay real property‘taxes‘ and special,assessments levied against the Property; Beneficiary may elect at
: %ﬂy"ﬂiﬁe"’tU"pay"'or“rrot“to”Fp'a'maxes'arid assessments; ‘notice to any person liable for_or_making’ the
IYHehts Ui "fi‘j"é\;mgﬁﬁ?é’dﬁéﬁ hereby secured, or actual payment of any taxes or assessments by

Y constitute e:jtion by Beneficiary to pay taxes and assessments; Beneficiary may elect
s either prior to or after collecting such additional amounts necessary to

: If. Beneficiary elects to pay such taxes and assessments prior to collecting such
additional amounts; BeneficiarY-may;add»the amounts expended by it for taxes and assessments to the
notels) balance at the time the payment is made and. such amount shall bear interest as provided in the

" "'notels) and shall be sSecured ‘by the Loan Documents; after any payment of taxes or assessments by

Beneficiary, or after notice of Beneficiary's election to pay taxes and assessments, if given in advance of
_paying -the -taxes and. assessments, Grantors shall pay to- Beneficiary on the first day of each month,
- commencing with the next installment, in addition to the scheduled installments of principal and interest
/i -due under the note(s), an amount equal 10 1/12 of the annual real property taxes and special assessments
- as estimated by Beneficiary; such additional payments shall-continue until any subsequent election by
":‘Benefiqiarv. not to pay taxes and assessments. PrLmEaELOL : e s :
~That time is of the essence and in the event of default, at Beneficiary's option, the entire indebtedness
secured hereby shall forthwith become due and payable and bear interest at the rate set forth in the Loan
‘Documents for delinquent payments; Beneficiary shall have the right to foreclose the lien of this deed of - -
trust or to direct Trustee, in writing, to foreclose this deed of trust by:notice and sale, to have a receiver o
appointed in any court proceeding, to collect any rents, issues and profits from the Property and. to.deliver -
them'to Beneficiary to be applied as provided above and to’ exercise any rights and remedies’ available
under the Uniform Commercial Code for the state in whic

i réquired by such Code shall be five (5) days.

i

' Thé:t"'Ben'é;ficiéry fnayffg’qh tlmgzto ‘time, in wrmngandwnthout further notice or consent, release any
‘person . from liability for payment of any of the indebtedness or extend the time or otherwise alter the

"it_e‘(m‘s,/qf payment of any of the indebtedness;ja'nd,:Trustee may, with written consent of Beneficiary, at

“-any time and from time to time, and without affecting the liability of any person: ; ‘ o

' a “Join.in any Esubo:r‘dri‘ria'tic'Vrf\‘;o'r ‘c')th'ér a'g':re‘e:rﬁéﬁt"éffédtihg%this '_dé’édr of trust or. lien or charge thereof.

b... . Rgcdh»vey,";yvit'houi arranty, any or all of the Property. -

» Th_at éf_t;erf ’élylilv'survnvs Lsecur:e‘zdv;henjeby'vl ave been p‘ai;d,'fp‘pdh ré'céip\ti_ of the deed of trust and note(s) and

payment of its fees, Trustee. shall, rec ey without; warranty the Property,” as provided by law. The
- grantee in such reconveyance may escribed as "the person or persons legally entitled thereto."

0. That, in \thé"e\(ent of foreclosure of this deed of trust by notice and sale, the power of sale shall be

o exercised by the Trustee éccotdi_ng‘t_o_and under. the authority. of the law pertaining to deeds of trust then
in effect in the state in.which the Property is situated; Trustee shall deliver to purchaser its deed; without "

~_warranty, containing recitals demonstrating compliance with the requirements of such law. =~ -

.- “To surrender possession of such premises within the time period provided by law; in the event Beneficiary

- is purchaser of the Property and possession is not delivered, as provided by law, to pay. Beneficiary the
sts and the expenses, includi asonable.attorney. fees, incurred in any, suit or action by Beneficiary to-

-obtain possession of ‘the premises. : : R B T Tei




;That Trustee accepts\ thi
-by Iaw, any Trustee lawfully appomt

En That as used hereln, the term f trust” shall be' yn ymous wnth the terms trust mdenture ands L
"trust deed”; the term "Grantors shall be; synonymous with' -t “term "Trustors™. as used:in any of the
:laws of the state:in Wthh the Property is. ‘situated; ‘the: terr Beneflclary shall: mean_the holder and
'owner of any note secured hereby, or if any note(s) has’ bee, | dged' the pledgee thereof

; That the fallure of Benefrcrary to exercrse any nght or optlon provnded herem, at any time shall not
i preclude Benefrcrary from exerclsmg any of such rights. at any other time; the covenants and agreements
: contalned herein_shall be. blndmg on and inure ;tg the beneflt of the partles and -their respective heirs,
successors ‘and assrgns, all nghts conferred on Benefrcrary or on Trustee are cumulative and additional. o
: -any rights conferred by law; and if any provision is found to be invalid or unenforceable; such invalidity or L
junenforceabrllty shall.not affect.any. other provrsnon hereof and the deed of: trust shall be construed as.
though such provrsron had been omltted ;
—"That Grantors and ‘each of them |orn m thls mstrument for the purpose of sub1ect|ng each of thelr nght

:trtle and mterest, if any, in the: Property, whether of record or. otherwuse and  including any nght to. -
possessnon to tl~e Iren of thus deed of trust o .

E That the followmg partles jom |n thls |nstrument to perfect the’ len offered as securlty for the Ioan, but :
’,‘”assume no liability for payment of the mdebtedness descnbed in: the Loan Documents except for that
i arlsmg under paragraph 7 above None : .

On thls 6 day of ~ ! uNf 1913, before me personally appeared John L Northcutt and
Carolyn A “Northcutt, to 'me known to be the - person(s) described in” and who executed the wrthm
lnstrument and acknowledged that they executed the same as thelr free act and deed

_ DFACIAL SEAL
‘MARGAREY JOHN

KO, 0005682 ..
eoumssrouzmu:s SEPT. 12.1994

: Beneflclary acknowledges that this deed of  trust.is subject toa securuty interest in favor of the Farm Credit Bank
of Spokane (Bank) and by its acceptance hereof and pursuant to and in confirmation  of certain agreements and{
assrgnments by and between Benef:crary and Bank; does assrgn transfer and set over the same unto Bank, its
successors and assugns, to ‘secure all’ obhgatrons of Beneflclary 1o Bank, provrded that pursuant. to such| .
agreements and assrgnments Benefrcrary has authonty 1o perform ‘ali ‘loan’ servicing and collection actions and
‘|activities hereunder, nncludnng without llmltatnon thereto, releasmg in'whole or in part and foreclosing judlcrally or|
otherwrse this’ deed of trust untrlvthelBank by mstrument recorded in"the office in whlch thrs deed of trust is|’
s the’ Beneflcrary in th|s transactlon thrs
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| 52:26'31 aa1

;,'MTOWNSHIP a9 SOUTH RANGE 12 EAST OF “THE: WlLLAMETTE MERIDIAN KLAMATH
"gCOUNTY OREGON , i o

ey ;‘Sectxon 17: swi/a

~ Section 20: Ali that portion of the N1/2NW /4 SE1 /4NW1/4 NE1/4SW1/4 and W1/28E1/4
o _flymg Northerly and Easterly of Lost lver g b

o 'TAX ACCOUNT NOS 3912 3500 391 -2000 500

STATE OF OREGON COUNTY OF KLAMATH

F:lcd for record at request of ___.Klamathj_onnnx_'l‘itlﬁ [ R the ‘ lOt:h day
of = © - June ‘AD,; 1993 at _J_O_Lll__ oclock A M. and duly recorded in Vol. M93
.. of_._ - Mortgages _ on Page._. 13465
P SR T e ' Evely Biehn -+ County Clerk .
$30.00 e AV i 2 e




