" has’or'may hereafter acquire, fo{: Ihf

WITNESSETH; L : ‘ :
N bargarns sells and" conveys-to the trustee in trust wrth power of sale the property
5 V‘County Oregon descnbed as; :

Klamath

PLEASE' SEE ATTACHED

“UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS.
AND OTHER GREDIT EXTENSIONS WHICH ARE NOT FOR PERSONALL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE™  —  ~

Grantors pertormance under this trust deed and note |t secures may not be assrgned 1o or be assumed by another party. In the event of an attempted assignment-or -
assumption, the entire unpaid balance shall become immediately due and payable.. Which said. describied real property is. not currently used for agricuftural, timber or
grazing purposes, together with all and singular the appurtenances, tenements, heredrtaments rents; issues, profits, water rights, or privileges now ar h S
.~ belonging to, derived from or in anywise appertaining to the above described premises, and alf plumbing, lrghtrng heating. ventitating, air- conditioning, refrigerating, -
watering and irrigation apparatus equipment and fixtures, together ‘with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in applrances now or hereafter mstalled inor used in confection with the above described premises, including ali interest therein which the grantor

urpose_qf -securin ertor ance agreement . of the grantor herein contarned apd of the sum; of
peen ousargt ?1%81 d g T% th)Gy "68 ") Dotars,
with interest thereon accordrng to the terms of a promrssory note of even date herewrth payable to the benetrclary or order and made -by the grantor pnncrpal and
rnterest bemg payahle in monthly rnstallments of (S 1_8_5..9_8) commencmg JUlV 5 .19

) Thrs trust deed shall further secure the payment of such additional money, if
-..any, as may be.loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
I the indebtedness secured by this trust deed is evidenced by more than one note,

the beneficiary may credit payments received by it upon any of said notes or part

of any payment on one note-and part on another,. as the beneficiary may elect.
The grantor hereby covenants to and withthe trustee and the beneficiary herem

that the said premises and property conveyed by this trust deed are free and clear.

of "all encumbrances and that:the .grantor will and his’ heirs, executors”and "
radmrmstrators shall warrant and detend his said title thereto agarnst the clarms of
all - persons whomsoever,

The grantor covenants and agrees ta pay sard note accordmg to the terms
thereof and, when due, all taxes, assessments and other charges levied against said -
property; to keep said property free from afl encumbrances having precedence over
this trust deed; to complete alt burldrngs in course of construction or-hereafter

- constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due," alf costs incurred therefor; to allow -
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice

- from beneficiary of such fact; not to remove or destroy any building or improvements
now or  hereafter -constructed onsaid ~premises; " to keepV all  buildings -and
improvements now or hereafter erected upon: said property-in_good repair and to

-commit or.suffer no waste of said premises; to keep all buildings, property and
improvements now or. hereafter erected: on_said:premises continuously; insured -
against loss by fire or such other hazards as the beneficiary may from time to time

“require, in a sum not less than the original principal sum of the note or obligation’
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the benelrr.lary attached and with premrum paid, to -
the principal pface of business of:the beneficiary at least fifteen days prror to the.
effective date of any such policy of insurance. If said’ polrcy of insurance is not so
tendered, the beneficiary may in'its own discretion obtain insurance for the benefit
of the benelrcrary. which insurance shall be non-cancetlable by the grantor dunng
the lull term ol the "policy  thus. obtained.

ln orderto provrde regularly lorthe prompt payment of sard taxes assessments

beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obligation secured hereby, an amount -
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property. within each succeeding twelve months, and -
. also one-thirty-sixth {1/36th) of the insurance premiums payable with respect to said-
* property within each succeeding three years while this trust deed remains in effect,
. as estimated and directed by the beneficiary, such sums to be credited to the principat
- of the foan until required for the several purposes thereof and shai thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums:
so paid shall be held by the beneficiary in trust as a reserve account, without interest,
to pay said premiums, taxes, assessments or other charges when they shalI become
due and payable

w72 While the grantor iSto pay any and all taxes assessments and other charges«
levred or assessed against said property, or any part thereof, before the same begin

' . tobearinterestand also to pay premiums on all insurance policies upon said property,

.+ such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneticiary to pay any, and _all taxes assessments and other .

charges tevied or rmposed agalnst said property in the amounts as shown by the
statements - thereof: furnished by the collector of ‘such taxes, assessments or

‘- othercharges, and to_pay the insurance premrums in the amounts shown on‘the

statements submitted by the insurance carriers of their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required

- from the reserve account, if any, estabilished for that purpose.. The grantor agrees
““in no event to hotd the beneficiary responsible for failure to haveany insurance written
- or for any loss or damage growrng out of a defect in any insurance polrcy. and the;

benehcrary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such-insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall
be credited to the indebtedness. 11 the reserve account for taxes, assessments,
insurance premiums and other charges i$ not sufficient at any time for the payment
of such chiarges as they become due, the grantor shall pay the deficit to the beneficiary. -
upon demand, and if not paid within ten days after such demand, the beneficiary

" may,at its oplion add the amount of such deficit to the prrncrpal of the obllgatron

‘secured hereby

~Should the grantor farl to keep any of the toregorng covenants then the
beneficiary may at its option carry out the same, and all its expendrtures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this-connection,’
the beneficiary shall have the right in its discretion to complete any rmprovements
made on said premises and also to make such repairs to said property as in rts

sole dlscretton it..may: deem . necessary _or ‘advisable:

. The grantor turther agrees 10 comply with all laws ordmances regulatrons
covenants, conditions and restrictions affecting said property; to pay al costs, fees
and expenses of this trust, including the cost of title search, as well as the other,
costs and expenses of the trustee incurred in connection with or in enforcing this -
obtigation, and trustee’s and attorney’s fees actually incurred; to appear in and defend -
any-action_or proceeding purporting to affect the security hereof or the rights or

" powers of the beneficiary or trustee; and to pay all costs and expenses, including”

cost of evidence of title and attorney's fees.in a reasonable sum to be fixed by the
court, inany such action or proceeding in which the beneficiary.or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

- ber secured ‘by * this_ trust " deed.
- of other charges-and insurance premiums, the grantor agrees.to pay ‘to the. = .

The benehclary will furnish to the grantor on wntten request tneretor an annual

* statement of account but shall not he oblxoated or requrred to turt;sh .;r), turther :

- statements of account
It is mutally agreed that

1.-1n.the event that any portron or all of said property shall be taken under
the right ot eminent domain or condemnation, the benetrcrary shall have the right

“to"commence,’ prosecute-in its own. name. appear in or defend any action or

proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, to require that alt or any portion of the money's payable

: as compensation for such. taking, which are in excess of the amount required to
“pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred

by the grantor in such proceedings, shall be paid to the beneficiary and applied by

- it first upon any reasonable costs»and expenses and attorney’s fees necessarily paid

incurred by the beneficiary in such proceedings, and the balance applied upon

-the indebtedness secured hereby; and the grantor agrees, at its own expense, 0
take such actions and execire such instruments as shall be necessary in obtarnrng :

such compensahon promptly upon .the benehcrarys request )
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the United States, payable at the -
2ll o any portian of said property by public
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postpone the - sale” by public -announcement at the time fixed by:the preceding '
postponement. The trustee shall deliver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shalt be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee but including the grantor :
and the beneficiary, may purchase at the sale. S !

: g, When the Trustee selis pursuant to the, powers provided herein, the trustee -
shall apply the proceeds of the trustee's sae as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attosmey. ...
(2) To the obligation secured by the trust deed. (3) Yo all persons having recorded

- /liens subsequent to the interests of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, i any, to the grantor, of the trust deed
or to his successor in interest entitled to such surplus. ’

10. For any reason permitted by law, the beneficiary may from time to time appoint
2 SUCCESSOr or successors to any trustee named herein, or to any Successor trustee
- appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shalt be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the affice of the
county clerk or recorder of the county or counties in which the property is situated, -
shall be conclusive proof of proper appointment of the successor trustee. - o

©.'41. Trustee accepts this trust wherl this deed, duly executed and acknowledged -
is made a public record, as provided by law. The trustee is not obligated to notity any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in_which. the grantor, heneficiaty or trustee:shall_be 2 parly unless such action of
praceeding is brought by the trustee. . o SR .

~12. This deed applies to, inures to the benefit of, and binds at parties hereto,
their heirs, legatees devisees, administrators, executors, SUCCESSOIS and assigns. The
term *‘beneficiary” shall mean the holder and owner, including pledgee, of the note
seciired hereby, whether or not named as a beneficiary herein. In construing this deed
~““and whenever the context so requires, the masculing gender includes the feminine and/.
“or neuter, and the singular number, includes the plurat. ' SR L0
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=+ Lots 7, 8," 9 andglO, y:

" SAVING AND EXCEPTING THEREFROM the Easterly 10 “feet:of:

. the Westerly 10 feet and the Easterly: 10 feet of Lot:8,9 and 10, ‘Block 183"

-~ 'and - the Easterly 10 feet of’ the Southerly 25 feet :of: Lot 10 ‘of Block-25; as
: ,auitclaimed and dedicated for use as public. highways to Klamath. County by = ..

; mDeed dated ‘April. 24, 193l°-recorded April 25,:1931, in Book 95 at: page . 142,

.. DEED “Records of Klamath County, Oregon, all in’ WEST KLAMATH according to the:
~'duly recorded plat' thereof on . file in the office of the County Clerk: of Klamath
,;County, Oregon. : v -

'The following described real property situated Ain: the County of Klamathi and
State of Oregon. R s R RO

‘Beginning at a point on the Northline of the Weyerhaeuser Logging Road, right
" of way which. point is’ South 0° 11" West 1967.1 feet and South:'1022.63 feet
from the Northeast corner .of’ SE}: NEi ‘of Section 13, T:39 S.) R. 8, EuWM, and
“which said point of beginning was the Southeast corner.of Lot 6 of Block 18 °
of West Klamath, now vacated,. thence running South:65°31' West along the Northerly
“line of’ said logging road ‘a distance of: 150 feet; thence North 24°29' 'West
~at-right. angles to said. 1ogging ‘road right of:way: 120 feet; thence N 65°31"
. East ~150 feet thence South 24°29!, ‘East 1120 feet to: ‘the point of beginning,
,jbeing a’parcel. of land 120 feet by 150 feet 1in:the: NE} SE} of Section 13,
= . Township 39 S., R.:8 EWM,: ‘and’ the’ same. being the land formerly described as’
“ being Lots b, 5: and- 6 of Block?18 of West Klamath"which portion of West Klamath
~is-now vacated, .= .0 G : A AU

50 V,KSTATE 01= OREGON COUNTY OF KLAMATH

Fxled for record at request of . i Klamath First Federal

- of Junei ~_AD.; 19 93 at . 11t 02 ocloc_ M. ,”and duly recorded m Vol..

Evely Biehn County Clerk

FEE - ’$f;2’d’.bo*”l'g :f e e By Qo /,’iuigmi”/m,imi




