fter Recordmg Return To:

i ;'FCS-Klamath Falls, Credr

 PO.BoxM8 T S
Pan Klamath Falls, Oregon 97601 i i CIFINoteNo 22655-301 »

MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made thrs 2\ day of @)O)\ u( . 1993, isby

- and between Farm Credit Bank of Spokane, successor in mtérest to The Federal Land Bank of
- Spokane, a a corporation, with its principal place of business in the city of Spokane, State of
Washington (hereinafter "Mortgagee") and Circle 5 Ranch, Inc., an Oregon corporation; Louis

" 'Randall, same person as Louis E. Randall and Marien Randall, same person as Marien R.-

- Randall, husband and wife; Deborah R. Kness, same person as Debra R. Kness, unmarried,

"~ whose mailing address is 45850 Gerber Rd., Bonanza, Oregon 97623, (heremafter

i "Mortgagor“) and Hainsville Cattle Company, a partnership consisting ‘of Louis E. Randall
* and Marien Randall, husband and wife; Deborah R: Kness, unmarried; John K. Aspell and ..
Catherine Aspell, Trustees of the John K and Catherine Aspell Family Trust, whose mailing -

' ' address is Route 1, Box 69A Bonanza, Oregon 97623 (herernafter "Addrtronal Mortgagor“)

: WHEREAS Mortgagor orrgmally executed a mortgage to Mortgagee dated May 2,
- 1973 recorded May 30, 1973 in Vol. M73 of Mortgages at page 6520, records of Klamath -
" County, Oregon, and mortgage dated ‘October 31, 1973, recorded Ap-'rl 5, 1974 in Vol. M74

S of Mortgages at page 4180 records of Klamath County, Oregon

‘ WHEREAS the orrgmal mortgage dated May 2 1973 had attachedthereto and made
L a part of said mortgage a Grazing Rider No 1 coverrng grazmg prrvrleges in Fremont National :
Forest for 200 head of cattle o ’ :

G WHEREAS Addrtronal Mortgagors referenced herem have purchased or otherwrse
. acqurred an interest in the real proprerty descnbed in the above referenced mortgage by

: executmg a Contract of Sale on October 22 1992.

, o WHEREAS the allotment for grazing pnvrleges in the Fremont Natronal Forest has
! been mcreased from 200 head of cattle to 534 head of cattle

WHEREAS the Grazmg Rlder No 1 requrres consent of Mortgagee as a condition to : B

~ transfer of any of the Mortgagor s interest in the property or the grazing privileges. This
7 Agreement is intended to memonahze the consent to the transer by the Mortgagee and other

e matters as. stated below

NOW THEREFORE the partres agree as follows

: 1 Thrs Loan Modrﬁcatron Agreement pertams to real property as descnbed on Exhrbrt A
: *attached hereto a made a part hereof : : ,

. Except as expressly stated herem, all terms ang condrtrons of the pnor mortgages .
referenced above and all other: loan documents‘@tecuted in conjunctron with said mortgage,
- debt mstruments or prror agreements of restructure shall remarn m ﬂxll force and effect

. Mortgagee hereby consents to the transfer of the Mortgagor s mterest in the real property
" described in Exhibit A, including transfer of the grazing privileges.  This consent is not
- intended and shall not be construed as a release of liability of Mortgagors for repayment of
- the indebtedness : secured by any.of the loan documents nor shall this consent be construed

ilasa commrtment of Mortgagee to provrde future and/or other consents to transfer anv
T 1nterest ' . , :

. In consrderatron for such consent Addrtronal Mortgagor agrees to execute a new Escrow A
* Waiver of Term Grazrng Permit anrleges covenng 534 head of cattle upon the Fremont '
e Natronal Forest m favor of Mortgagor ,




. | nal'Mortgag L
: condition and requlrement contamed w1tlun the May. 2,'1973 mortgage mcludmg, thhout = {
- limitation, the Grazing Rider No.1 attached to and made a part thereof. Provided, this'
~Agreement and consent to comply with the terms of said Mortgage and Grazing Rider No.
"1 is not intended and shall not be construed as an assumpnon of liability by Additional
Mortgagor for payment of the indebtedness of Mortgagor to Mortgagee, with the exception. -
- of Deborah R. Kness, who has assumed personal liability in accordance with the terms of
L that certain Loan Modlﬁcatlon Agreement between the partles dated December 1 1992.

. Mortgagor and Additional Mortgagor acknowledge and agree that a default caused by one
~or the other of the parties shall be considered by Mortgagee as a default under all ,
-~ documents ev1dencmg and securing the promissory note dated May 2, 1973, as modified -
-+ by Loan Modification’ Agreement dated December 1 1992 and any other modification or -
amendment thereto : : . B :

. . IN WITNESS WHEREOF the partles have executed thxs Agreement on the day and ) '7 -
e year first above wntten : S L , ‘

E :Circle Five Ranch, Inc. R 1 Hai“SVilie VCattle‘Company

O Attest:
' “DeBorah R. Kness,Secr

%@W

5 .Z‘?,T-*LOUISRaHdaﬂ S : DeorahR Kness .---. '

i ‘By John K. and Catherme Aspell Family Trust
f-- Randall - : PR

- Catherne Aspell, Trustee - |

STATE OF OREGON | ‘)' i
' ) ss

' County of Z &Q Mt A )

.. On this D@\ day of MM ,O ' 1993 before me personally appeared
"/ Louis Randall and Deborah R. Kness, known to me to be the: Presndent and Secretary, :
Lo respecnvely, of the corporation that executed the within instrument, and acknowledged to ‘me
that such corporation executed the same as its free act and deed and each on oath stated that -
 they were authonzed to execute sald instrument.

C\Qu\&u (DL&U\\CL/L)

s o5 o Notary Publi€ for the State of Oregon :

- OFFICIAL T Residing at_ \1TF52> u/lu\ow
ﬁ@,’:ﬂy PUBLI%%HEGON e My comm:ssxon explres ) 2 C/§
=~ COMMISSION NO. 0063 e FRSwAE P




':;*}County ofgm ng S g )

"“STATE OF OREGON )
5 sse

J'On thrs ‘ ;2 day of M . 1993 ‘before me personally appearedj G

" 'Louis Randall and Marie Randall, husband and wife, to me known to be the persons described -
: in and who executed the within mstrument and acknowledged that they executed the same as e

~ their free act and deed :

sespssssecsesosSy V(/\Ot)Law\LOLcu/rmu{)

CANDY WIDE“A“ " Notary Publi¢ for the State of Oregon
T REGON - -
NOTARY PUBL\O—O ; Resrdmg at | ,7,

My commrssron exprres (p ) ,‘) 4 (

| STATEOF OREGON o )
: : *)ss.

| f;"county of Klotmwm )

“ ~ On this & day of M,t 9 iy ,-1993, before me personally appeared :'\"
" Deborah R. ‘Kness, to me known to be the person descnbed and who executed the within :
1nstrument and acknowledged that she executed the same as her free act and deed.

SEEEEEEoSEEEESSe sy
‘OFFICIAL SEAL ~ = . . / : :
G2 canbr wioeua 'uQDL N
g G 'égLMISSION NO. 006872 - RS Notary Public fof the tate of Oregon
: /k MY COMMISSION EXPIRES JUNE 22,1 1 o Resrdmg at >

NNV NSO A
» v My commrssxon exprres

- STATEOFOREGON iy
)ss.

 comyot Kot

On this /L/ day of Ma,g_/ 1993, before me personally appeared
' _CRAIG W. CRIDER -~~~ 7 to me known to be an authorized agent of the Farm =
~Credit Bank of Spokane, successor by merger to The Federal Land Bank of Spokane, the
corporatron that executed the within instrument, and acknowledged to me that such corporanon
" executed the same as its free act and deed and on oath stated that he/she was authonzed to

: execute sald mstrument :
v ,’Dwa. %ms (L

,i Notary Public for the State of Oregon .
o : Reaxdmg at___ KIAMATH FALLS
orca seaL (|- i My commlssxon explres 2/27/95

5 ANNA DENISE PODHASKI -

r‘t\o-rAm PUBLIC - OREGON

/. COMMISSION NO. 003072
WY COHHSSlON EXPIRES FEB. 27. 1995




CIF/Note No. 22655301

| ExrmérriA fro' MQRTGAGE Mc)_'blF‘IiCATION‘ AGREEMENT

e TOWIIShlp 39 South Range 13 East of the Wlllamette Mendxan - |
Bl Sectlon 31: NE1/4NW1/4 and SE1/4NW1/4; b
- Sltuate in the County of Klamath State of Oregon -

i S"‘ATE 01= OREGON: LOUNTY OF KLAMATH il s

Fxled for record at request of  Farm Credit Service SR : the’ 10th - __ day
of ~June AD19:93" ar - 33587 gclock PM ‘and duly.recorded in Vol..___M93 = '~
ST : otof T Mortgages it U ion Page - 13536 A
SR e Evelyn B ehn + - County Clerk .+
- .FEE' ““}’f$i2>5,,"00' e SRR By " :




