) Oregon '97603 i <§' (“Property Address )

29058- L.

[Space Above Thxs Line For Reoordmg Daxo

LoanNo:11270° =

MICHAEL R COGGIN “ and RUTH E COGGIN

SAVINGS BANK
whlchlsorgamzedandexlstmgunderlhelawsof" the;Umted :States: ’ -
- address is 1225 CRATER: LAKE AVENUE 9 o . T e : ,
*.~MEDFORD, OR 97504 - ; , werowesLendermepnnmpalsumof: ‘
- FIFTY TNO THOUSAND TNO HUNDRED AND 00/100

o ‘Dollars -(US. $ “52, 200 00 ).
: ThlS debl is cv1dcnccd by Borrowcr S nolc daled the same dale as this Securi Instrumcnt ("Note"), which provides for monthly -
payments,with the full debt, if not paid carlier, due and payable on’: Ju]y . 01st,.-2023" "

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole with interest, and all rcncwals, extensions and

. modifications of the Note; (b) the payment of all other sums; -with mterest, ‘advanced under paragraph 7 1o protect the security of -
- his Security Instrument; and (c) the performance of Borrower’s covenants and -agreements under this Security Instrument and the -

Note. For:this purpose, Borrower irrevocably grants and convcys to Tmslee m tmsl, wnh power of salc the following described
property located in : -KLAMATH .

S . County, Oregon
LOT:14 INBLOCK 1 OF CASA MANANA: ACCORDING TO THE OFFICIAL s T ;

- PLAT:THEREQF-ON:FILE:IN THE OFFICE OF THE,’ OUNTY:- CLERK OF
KLAMATH COUNTY, OREGON. = -

- ACCOUNT NO: 3909_002AA,,q14o’ st NO 511510 cons NO 041

which has the addrcss of ¢ 5710 ALVA AVENUE‘KLAMATH FALLS * S s Gyl
[le Codc]
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easeménis,‘ appuncnances,ﬁ and’
ed by this Security Instrument. -

.. BORROWER COVENANT; S that Borrower is lawfully seised of the es hereby conveyed and has the right to grant and
convey the Property-and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants and will ©
defend generally the title to the Property against all claims and demands; subject to any encumbrances of record. © .

- THIS ‘SECURITY . INSTRUMENT combines uniform covenants for. national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. : ~
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: = - B R
v 1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower ‘shall- promptly. pay when due :the -
. principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note. _—
2. Funds for Taxes and Insurance.. Subject to applicable law or'to a: writicn waiver by Lender, Borrower shall pay 1o
: Lender on the day, monthly payments are due under the Note, until the Note is paid-in full, a'sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument.as a licn on the Property; (b) yearly leaschold payments,
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurancc premiums, if
_“any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions  of - paragraph 8, in lieu of the payment of mortgage insurance_premiums.-These- items are called "Escrow ltiems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related .
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 197425
amended from time to time, 12 U.S.C. -Section 2601 et seq. ("RESPA™), unless another law. that applics to the Funds scts a lesser
amount. If so, Lender may, at-any time, collect and hold Funds in an’:amount_not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or .
otherwiscinaccordanccwithappl_icablclaw. S T e S L N
The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or cntity. (including
Lender “if Lender is such an institution) or in any Federal Homc Loan Bank. Lender shall apply the Funds to pay the Escrow . . -,
Ttems. Lender may not charge Borrower for holding and applying the Funds; annually analyzing the cscrow account, o verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower: 10 pay a one-time charge for an independent real estate fax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law - -
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and -
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sams secured by this Security. Instrument. I
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in-accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeis .

not sufficient to pay the Escrow Items when due; Lender may. so notify Borrower in writing, and, in such case Borrower shall pay -
1o Lender the amount necessary to make up:the deficiency. Borrower shall make up the deficiency in no more than twelve
"~ monthly payments, at Lender’s sole discretion.: . - PR e T L B e e SR
- Upon payment in full of all sums secured by this Security: Instrument, Lender. shall promptly refund to Borrower any Funds -
held by Lender.- If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
_ Property, shall apply any-Funds held by :Lender. at the time of acquisition or sale as a credit against the sums secured by. this
Security Instrument. .. - el T i 5 e
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
*1 and 2 shall ‘be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note. - :

4. Charges; Liens. Borrower shall payiall;‘taxcs,fassessm(:ms, charges,: fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay.them on time dircctly to the
person owed -payment. - Borrower shall promptly - furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipts cvidencing the payments.

~ Borrower shall promptly discharge any lien' which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing ‘to the payment of the obligation secured by the lien in ‘a manner acceptable to Lender; (b) contests in good faith the licn
-by; or _defends against_ enforcement of the lien:in, legal proceedings which_in . the Lender’s opinion opcrate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien o
“this Sccurity. Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over this

- Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one o More '

o the actions sct forth above within 10 days of the giving of notice. "
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d’wi ther hazards, mcludmg floods or

. floodrng, for whrch Lender requues msurance “This i msuranc sh be mar d: e amoums and for the periods that Lender: -

S requires. The insurance carrier providing the i msurance shall be chosen ‘by- Borrower sub_'ecl to Lender’s “approval which shall not - -
. be: unreasonably -withheld. If:Borrower 'fails: to" maintain ‘coverage - described ‘abov nder may. at Lender s opnon obram )

'covcrage 1o protect Lender’s rights in the Property in accordance with paragraph 1. :

‘All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagc clausc Lender shall
have the right to-hold the policies and renewals. If Lender: requires, Borrower shall promplly give to Lender all receipts of paid
-_premiums and renewal notices. In the event of loss, Borrower shall glve prompt nouee lo the insurance carncr and Lender Lender
may make proof of loss if not made promptly by Bon-owcr o ‘
- Unless Lender and Borrower otherwise agree’in’ writing, insurance proceeus shall be apphed 10 restoration or repair of the
.- Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically - feasible or Lender’s security would be lessened,; the i insurance proceeds shall be applied to the sums
secured by this Secumy Instrument,” whether or not then due, with any-excess: paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the i insurance carrier has offered to sctile a claim, then -
- Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
.~ the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 ‘the Property is acquired by Lender, Borrower’s right 10 any- insurance policics and proceeds resulting from damage 1o the
Property’ pnor to the acquisition sha!l pass w0 Lender o lhe extent of the sums secured by this Secumy Insu'umem rmmedrately
prior to the acquisition. :

6. Occupancy, Preservation, Mamtenance and Protectron of the Property, Borrower S Loan Appllcatron, Leaseholds. -
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the exccution of -

- this Sccurity Instrument and shail continue to occupy the Property as Borrower’s principal residence for at Ieast one year after the
date of. occupancy, uniess Lender otherwisc agrees in writing, which' consentshall not be ‘unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s comrol Borrower shall not destroy, damage or impair the Property, °
allow the Property to deteriorate; or commit wasic on- the Property. Borrower: shall be-in. default if any forfeiture action or
proceeding, whether civil or criminal, is begun'that-in Lender's good faith judgmcnl could result in forfeiturc of lhc Property or
otherwisc materially 1mpa1r the lien created by this’ Secumy Instrument or'Lender’s security. interest. Borrower may. cure such a
default and reinstate, as provided in paragraph 18, by causing the action- or proceedmg to be dismissed: with a ruling that, in - -
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propeny or other material impairment of -,

- the lien created by this Secunty Instrument or Lender’s security-interest. Borrower-shall also be in default if Borrower, during the
loan apphcauon process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any ‘material :information) ‘in’ connection”with the loan ‘evidenced’by the Note, 1ncludmg, but not limited 10, representations
concemning Borrower’s occupancy of the Property as a principal resrdence If this Security Instrument is on a leasehold, Borrower

" “shall comply with all the provisions of the lease, If Borrower acquires fee utle to Lhe Property, lhe leasehold and !hc fec mle shall
not merge unless Lender agrees to the merger in writing. =~
7. Protection of Lender’s Rights in the Property. 'If Borrower fails to perform the covenants and agreements comamed in-.
this Security Instrument, or there is a legal proceeding that may ‘significantly. affect Lender’s rights in the Property (such as a
proceeding in: bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

- for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

- paying any-sums secured by ‘a lien which: has priority ‘over this”Security’ Instmment, appearing in court, paying reasonable
attorneys’  fees and entenng onthe Property 10 make reparrs Allhough Lender may lake acnon under this paragraph 7 Lender ‘

dogsnothavetodoso, - S ' s
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrowcr secured by this Sccunly-’ e

Instrument. Unless Borrower and Lender agrec to other’ terms of payment, “these amounts shall bear interest {rom: the date of
disburscment at the Note rate and shall be payable, wuh interest, upon noticc from Lender to Borrower requesting payment, ©
‘8, Mortgage Insurance. - If Lender required ‘mortgage insurance as a condition’ of makmg the loan sccured by this Security
Instrument,*Borrower shall - pay -the premiums’ required ‘to’ malmam the: mortgage insurance in cffect. If, for any_reason, the
“mortgage insurance coverage required by Lender lapscs or ccascs 10°be in effect, Borrowcr shall pay thc premiums’ rcqulred o
obtain coverage substantially cquivalent 10 the morigage: insurance prcvmusly in cffecl. at a ‘cost substantially, cquivalent to the
.cost to Borrower-of the mortgage “insurance prcvrously in’effect;* from an’ alternate mortgagc insurer approved by Lender. If .
: ‘substannally equrvalem mortgage: msurancc coverage is not avariable Borrower shall pay to Lender each month a sum cqual to
: one-twelfth of the. yearly morlgage i i
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mortgage insurance coverage. (in the amount and for the period

that Lender. requires) provided by an ins y Lender again becomes available and is obtained. Borrower shall pay the
*premiums_required to maintain mortgage. insurance in effect, or. to provid loss:reserve; until the requirement for. mortgage . -

5 o Lo be roa at the option of Lend

" insurance ends in accordance with any written agreement pe;ween;Boxfrowe: and L)endenfﬁbr applipablé law, - o5

*.. 9. Inspection. :Lender or its agent may make reasonable entries upon and. inspections. of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - S

:."10. Condemnation.  The proceeds of: any:award .or.claim: for .damages, direct or consequential, in connection with any © "
condemnation or other taking of any. part of the Property, or for.conveyance in-lieu of condemnation, arc hereby assigned and .
shall be paid to Lender. = .- T e e S e T e e
“In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security. Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking:is equal to or:greater: than the amount of the sums secured. by- this Security
Instrument immediately before. the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this.
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
“the sums secured immediately before the taking, divided by (b). the fai;;ma,rkct‘ value of the Property immediately before the
- taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
- Property immediately before the taking is less.than the amount of the sums: secured immediately before the taking,.unless
"Borrower and Lender otherwise agree in writing or unless app]icéble law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due, 77 = S . e
. If ‘the Property is abandoncd by Borrower, or.if; after notice by Lender to Borrower that the condcmnor offers to make an
~award or settle a claim for damages, Borrower fails to.respond to Lender within 30 days after the date the notice is given, Lender
. :is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured -
by this Security Instrument, whether ornot then duc. o o 3 . SRR
- ‘Unless Lender. and -Borrower otherwisc. agree in writing, any application of proceeds to principal shall not extend or postpone i
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. mess
11. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment or modification .
of amortization of the sums secured by this-Security Instrument granted by, Lender to any successor in interest of Borrower shall
not operate to release the liability-of .the original ‘Borrower or: Borrower’s 'successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of-
 the sums secured by this Security Instrument by reason of any. demand made by, the original Borrower or Borrower’s Successors :
" in interest.'Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
- right or remedy. . . L ST s e . : :

. 12. Successors and Assigtig Bound; Jdiﬂt and Se?éfaliiébili_ty; ,Cb}signérs. The covenants and - agrecments” of * this

Security. Instrument shall ‘bind .and . benefit'the successors and. assigns of. Lender: and : Borrower, subject 10 the provisions of
paragraph - 17. Borrower’s - covenants and agreements shall: be_ joint and. several.  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums .
secured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or -
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent. -

13. Loan Charges. If the loan secured by: this Sccurity Instrument is subject to a law which scts maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in connection with the loan

~ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

- permitted limit; and (b) any.sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

“Lender may choose to make: this refund by reducing the’ principal owed under the Note or by making a dircct payment t0.”
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note. L L T T e e e R : - e ;
" "14. Notices. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property” Address or
any other address Borrower designates.by. notice to Lender, Any notice to Lender shall be given by fiest class mail to Lender's .
‘address stated hercin or any other address Lender. designates. by notice to Borrower. Any notice. provided for in this Sccurity .
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o E B

rning Law; Severability. - This: Sccurity - Instrument shall, be govemed by federal law ‘and the law of the .
In_the cvent that any p ision or, clausc of- this Sccurity Instrument or the Notc.
' is Security Instrument or the Note which can be -

ccurity Instrument and the Note are declared to

Form 3038 9190, -
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he Note and of this Security Instrument. ;
eres! r.::]f-all or.any part of the Property or any interest in itis
‘Borrower s sold or; transferr and Borrower: is not a natural person) without
its ‘opt_iont,ixcqu_i:e. mediate payment in full of all sums sccured by this Security

Security Instrumen . i T SR S p : i
.. = -Tf Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of not less
*“than 30, days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by this Security
Instrument. If Borrower fails to pay. these sums. prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower. . ..., R SRR R D
*" 18. Borrower’s Right to Reinstate.  If Borrower _meels  certain - conditions, Borrower - shall have - the . right - to have
‘enforcement of  this Security Instrument discontinued at any: time prior to- the carlict of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
_Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then:would be due under this: Security: Instrument and the Note as if no acceleration had occurred; (b) cures any
' default of any other covcnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assurc that the licn of this
Security " Instrument,” Lender’s Tights inthe’ Property ‘and Borrower’s  obligation to pay the sums secured by - this Sccurity
Instrument shall continue unchanged.- Upon reinstatement by Borrower, this: Sccurity -Instrument and the obligations sccured -
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
“acceleration under paragraph 17. -0 w0 T e o G e : S
. 19. Sale of Note; Change of Loan Servicer. The. Note or. a.partial :intcrest . in - the . Note (together with- this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
* as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc or:
_-more changes of the Loan Servicer unrelated 10’ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and ‘applicable law. The noticc will statc the name and
" address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
_information required by applicable law. B I E o . : .
~...-20, Hazardous Substances.~ Borrowcr- shall not ‘causc-or permit_the presence,”use,: disposal, storage, or-relcase of .any
" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affccting the Property

. that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

. time and place and under the ter

- Property. of small quantitics of Hazardous Substances that are generally tecognized 10,be appropriaic to normal residential uses
and to maintenance of the Property. R R T SIS ;

. Borrower shall promptly give Lender, written notice’ of any  investigation, : claim,’ demand, tawsuit or other. action by any
governmental or regulatory agency or private party Jinvolving the Property and any- Hazardous Substance or Environmental Law
of which Borfower has actual knowledge. If Borrower learns, or is notified by any governmental or rcgulatory authority, that any *.
removal or other remediation’ of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. - -~ B g e S
7+ ."As‘used in this paragraph 20, "Hazardous’ Substances” arc thosc substances defined as toxic or hazardous substances by
. Environmental Law- and the’ following :substances:” gasoline,: kerosenc,” other flammable ‘or toxic petrolcum products, toxic

. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matcrials.-As used in -
/- this paragraph 20, "Environmental Law" means federal laws and-laws of the jurisdiction where the Property is located that rclate

" #40 health, safety or environmental protection, . ¢ S s o : Cen f

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
-any covenant .or agreement in this - Security ‘Instrument (but not prior to acceleration under paragraph 17 unless .
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) .
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform-Borrower of the right to reinstate
“after acceleration and the right to bring-a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect &
-all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, TS : g o R :

*If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
__of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
" in each county in which any. part of the Property is located. Lender or-Trustee shall give notice of sale in the manner.
- prescribed by applicable law_ to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the -

ms designated in the notice of sale in one or more parcels and in any order Trustee

e T e B e s e e T e R T e S ek ,Forg‘!aosbs‘/
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nder if cxercise is prohibited by federal law as of the date of this - :



> therem. Trustee shall apply ‘the proc ds ‘of the sale in the’ fol!owmg orde () to all expenses of the sale, mcludmg, but not
~limited to, reasonable Trustee’s'and attomeys fees; (b) to all sums secured by tlns Secunty lnstrument' and (c) any excess

to the person or persons legally entitled to it.” : s
-22. Reconveyance. -Upon payment of all sums sccured by lhlS Sccunly lnstrumcm Lcndcr shail rcqucst Tmstce 0 rcconvcy :

lhe Property, and shall surrender this Securit Instrument and all‘notes cvrdencmg debt secured by this Sccurity Instrument to

- Trustee.’ Trustee shall reconvey the Prope out’ warramy and wuhout charge to the person or persons lcgally enutled toit. -

Such person or persons shall pay any recordation costs. . - i

- 23. Substitute Trustee. Lender -may from time to time' remove Trustee and appomt a successor trustec to any Trustee :

appomted hereunder. Without conveyance-of the Property lhe successor truslee sha]l succeed to.all the utle power and duues e

conferred upon Trustee herein and by apphcable law

. 24. Attorneys’ Fees.  As used in thrs Securny Instrument and in lhe Note atmmeys fees shall mclude any anomeys fees .
awarded by an appellate coun. . g . S

' 25 Rlders to thls Securlty Instrument. lf one or more nders are executed by Borrowcr and recorded logclher wrlh thrs, :
Ny Secumy lnstrument, the covenants and agreemems of each such rider shall be mcorporated into and shall amend and supplcmem, ;

the covenants and agrecmcms of ths Secumy Instmmenl as if lhe ndcr(s) were a part of this Sccunty InstrumenL
[Check appllcable box(es)] - :

- [X] Adjustable Rate Rider RS f S Condommlum ercr f,f» 4 Family Rider .~ .
4[] Graduated Payment Rlder : 2+++ [7] Planned Unit Developmcnt ercr - {27] Biweekly Payment Rider.
-] Balloon Rider - - - - [ Rate Improvement Rider . ' EI Second Home Rider
- VA’._erer S aljomer(s) [specnfy] i

: BY SIGNING BELOW, Borrower accepls and agrees to the tcnns and covenams comamcd m thrs Secumy lnstrumem and m“ .
any nder(s) cxecuted by Borrowcr and rccorded wuh lt. : :
Wnnesses : : :

i -Borrower.

" -Borrower

| STATE OF OREGON,  KLAMATH e “ounty ss: $Nt o :
S On this08th. o ._,day of. June : ‘1993 i ,pcrsonally appcarcd lhcabovcnamcd :
MICHAEL R.. COGGIN A andﬁRUTH E. COGGIN . B

‘ an_d acknowledgcd

L OFFIGIAL: SEAL
} S KRISTE LU REDD
/ NOTARY.PUBLIC : OREGON
: . COMMISSION NO.:010431
' MY COMMISSION EXPIRES NOV. 18, 1995

‘f@-smoaums_)g* Pagesol SRR LT Form 3038 9/90

: (Se'al) S



THIS ADJUSTABLE RATE RIDER is made lhrs 08th‘ i :
19 93" ', and is incorporated into and shall be decmed to amend and supplemcm the Mongagc Deed of Trust or Sccumy

" Deed (lhe “Secunty Instrument”) “of the same date “given by: l.he undersrgned (the "Borrower“) 10 sccurc Borrowcr s

. Adjustable Rate Note (the "Note") o . : S g
JACKSON COUNTY FEDERAL BANK FSB e G e L (me "Lcndcr") “of rhe
. same dale and covermg lhe property descnbedmlhe Secumy Insmrmentand located at e

5710 ALVA AVENUE - ‘, f e KLAMATH FALLS OR 97603

[Propcny Address] :

THE NOTE .CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE INTEREST

. "RATE ~AND - THE - MONTHLY- PAYMENT. THE: NOTE LIMITS THE AMOUNT THE

© ' BORROWER’S - INTEREST. RATE- CAN CHANGE . AT ANY ONE TIME AND - THE -
i "-MAXIMUM RATE THE BORROWER MUST PAY.,. L B

ADDITIONAL COVENANTS In addruon o the covcnams and agreemems madc m the Secumy Instmmcm."*ﬂ B

.-* Borrower and Lender further covenant and agree as foilows:: -
“ . 'A.ADJUSTABLE RATE AND MONTHLY. PAYMFNT CHANGES ‘ R U A
. The Note provides for an ‘initial interest rate of e 5 000 : %. The Note provides for changcs in the .
o —mterest rate and the momhly payments as follows: - . S S . : ; :
e 5 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates = - : ' o L :
.. The interest rate T will pay may. change on the t’.rsl day of August 1st. o .19 94 - :
and on'that day every l2th momh thereafter Each date on- whrch my 1merest rate could changc is called a "Change, B
Date." . i

(B) The Index : B S

‘Beginning with the first Change Dale my mlercsl ratc wdl be based on an Indek. The "Index" is thc wcckly average .
: yreld on United States Treasury sccuritics adjusted to a constant maturity of 1'year, as madc available by the Federal Reserve
- Board. The most recent: Index ﬁgure avallable as of the date 45 days before each: Change Date 1s called the "Currem

o Index

"Ifthe - Index is no. longer avarlable lhc Nole Holder wrll choosc a new index whrch is based upon comparable".
mformauon “The Note Holder will grvc me notice of this choice, -+
*."(C) Calculation of Changes - "~ B e : ;

Before cach Change Date, thc Nore Holder wrll calculatc my new mlerest ratc by adding.* TWO ERERE
~AND 75071000 : : - percentage points ( -~ 2. 750 %) to the Current Index.”™
- The Note Holder will then round the result’ of this addition to the. nearcst onc-cighth of onc percentage point (0.125%). -

Subject to the hmrts ‘stated in Section 4(D) below, this rounded amoum wrll be my new interest rate unul the next Change,
Date.

- The Note Holder w1ll then determine the amount of the momhly % yment that would be sufﬂcrem o repay the unpaid
pnncrpal that T am expected to owe at the Change Date in full on the ity Date at my new interest rate in subslanually
al payments. The result of this calculation will be the ncw amount of my momhly payment. T :

(D) Limits on Interest Rate Changes - -~ : B s
i ““The interest rate | am required to pay at lhc first Changc Datc wrll not be greater than ;. 7,000 o %
~or less, than - 3.000 . Ui 41 %. Thercafter, my interest rate;will never be mcrcascd or decreased on any
: smglc Change Date by more than two perccmage points (2 0%) from the rate of interest I havc been paying for the pra:edmg
12 months. My interest rate-~/idl never be grcalcr than = -1 1 000 - T %,
(E) Effective Date of Changes o : :
.My new interest rate’ will become cffeclwe on cach Change Dale 1 will pay the amount of my new monthly paymcm
--beginning on the first momhly payment date after lhe Change Dar.e until thc amoum of my monthly paymcnt changcs again. .
" - (F) Notice of Changes . :
" The Note Holder will deliver or: marl to me a nouce of any changes in my mtcresl rate and thc amount of my monthly =
payment before the effective date of any change The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice. -

“-'B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

" Uniform Covenant 17 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Benefi cial Interest in Borrower If-all or any part of the Propeny or any mlcresl in rr is
sold or transferred (or if a beneficial interest in Bonowcr is sold or. transferrcd and Borrower is not a natural person) without -
‘Lender’s prior ‘written consent, Lender may, at its option, requirc rmmedrate paymcmt in full of all sums sccurcd by this
Sccurity Instrument, However, this option shall not be excrcised by Lcndcr if exercise is prohibited by federal law as of the
datc of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causcs to be submitted to Lender

* information required by Lender to evaluate the intended transferee as if a new loan were being madc to the transferee; and (b) -

Lender reasonably ¢ determines that Lender’s sccurity - will not be impaired by the loan assumpuon andthat the risk of a brcach
i~ of any covenant or agreement in this Security Instrument is acceptable to Lender. )
..To the extent permitted by applicable law, Lender may charge a reasonablc fee as a condmon [ Lcndcr s consem to the
loan assumption. Lender. may also requirc the transferce to sign an assumption’ agreement that is acceptable to Lender and
- that ‘obligates the transferec to keep. all -the promises. and: agreements made in the Notc and in this Sccurity Instruman‘
o Borrowcr will conunuc ‘0 be obllgaled under the Note and-this Sccumy Insu'umcm unlcss Lcndcr rclcascs Borrowcr in
wrrung : ;

HULTISTATE ADJUSTABLE RA'I’E RIDER-ARI‘ 8.2~ SInglu anlly- ann!o Manud Mac llnllorm Instrument - y I Fovm EARAR Y LY
L7 R P y 7 pagevelal il . : R i
@ -B22A (8502) . CvMP MORTGAGE FORMS - (3131293-8100 - (800}521-7291




i BY SIGNING BELOW Borrower accepts and agrecs to"the: term: ‘andkcovenams comamed in llus Adjustablc Rav.c i
Rlder I e NNt f : i . :

« . ,

Borrower 7+

e 2

Borrower S

CSea)

> Bon'owcr o

e

" Borrower ..

' ;STA'I‘E OF OREGON COUNTY OF KLAMATH

'Fxled for record at request of A Mount:ain Title co i the 11th
of: o Jume - A D 19 - 93 ‘at = 9305 oclock__M and duly recorded i m Vol
S : Cof -~ “Mortgages” - ‘. _on Page 13542
R T D s f“:: - 5 Evelyn:Biehn t“ ,_County Clerk .
Ly

@822R maony o pageaers




